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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on- March 24, 2000 . The mortgagor is
Corey Utsler and Melanie Utsler, husband and wife, JTRS ’

("Borrower"). This Security Instrument is given to Brenton Mortgages, Inc.

which is organized and existing under the laws of Iowa ", and whose
addressis P.O. Box 13379, Des Moines, IA 50310-0379 ’
= ("Lender"). Borrower owes Lender the principal sum of

One Hundred Three Thougand and 00/100------ oo mm -
------------------------------------------------------- Dollars (U.S. $103, 000.00 ).
Thls debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on April 1, 2030

This Security Instrument secures to Lender: (a} the repayment of the debt evidenced by the Note, with interest, and ali renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in Madisgon County, lowa:

A tract of land commencing at a point 1,121.57 feet West of the SE corner of the NW 1/4

of Section 26, in Township 75 North, Range 28 West of the 5th P.M.,.Madison County,

Iowa, thence North 623 feet, thence West 350 feet, thence South 623 feet, thence East

350 feaet to the point of beginning, containing 5.0057 acres including 02519 acres of -y
county road right-of-way. f‘“\

Thls is a Purchase Money Mortgage

which has the address of 2019 265th St, Winterset [Street, City],

Iowa 50273 fZip Code] ("Property Address");
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, mcIudmg
floods or fleoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and: for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Botrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, lwith any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any. insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property, Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrawer's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture

" action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on a
Ieasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title fo the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to othet terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3016 9/90

@D -BR{IA) (3508).01 Page 3 of 6 —a



912 09023y YIW

L PRI ST

R S

. e 9
Y 77, st ' g 4o’y aiag to'teosst (wiiHg- Q)

06/6 9LOg wiod

“Juswnsuy A1LI00S SIY) JO Pue 910N Y} Jo Adod pauLIoJucs auo usAlf 3q [eys Jmortog *Ado)) s emorioq 91
*a[q212A98 9q 0}
PaIR[IIP SI8 10N AU} pue juswinijsu] A31Inosg sy Jo suoistaoxd oy pue sup of, “uoisiaoxd Fupofuod di) INOYHM J09JJ0 UaAIS
5q TED OTYM 910N 9} 10 JUSWLASU] £11IN00S ST Jo suorsiaord 10130 103178 10U [[eys 191JU02 Yans ‘me[ s[qeatjdde yim sjpifjuod
910N A1 10 Juatunysu[ AILIN0aS SIYY JO SsnE[ 10 uolstaoxd Aue ey JuaAs oy} uf "pajeoo] st Apadord 91 yorgam up uonorpsunf
oY1 JO MEB[ o) pue me[ Te1apa) £q paurdA0d 9q [[eYS JUSWNUSU[ AJMNO3S S, "AM[IqesAsg me] JullLzAoD 'S
‘ydeadered sH)) Ul POPIAOId S8 UAALT USTM JODUT JO JIMOIFOG 0] USAIT U99q 9ARY O] PSSP a( [[EYS Juatunysuy LILIn3g
st ur 0] papraoid sonjou Auy “1omorrog o1 2o10u £q sajwuBIssp ISpuFT SSOIPPE IS0 AUE IO UIAIY PIIIS SSOIPpPE §,19PUST
0) [1eUI 852> IS11] AQ USAIS aq [[EYS IIpUIT ©) 210U AUy “1Opua o} 9onjou £q s3)BuBISIP Iamoriog SsaIppe 1ayje Lme 1o
$s21ppy Auado1d oY) 01 PAIIRIIP 3q [[BYS 950U S, "POYISUI IooUR Jo 9sn sarmbar mey apqeoridde ssofun qrew ssejo 153y £q 3
Surewr £q 10 11 Supoatap £q uaaId aq freys Juswnnsu] A1EN0Ig SIY) Ut 10§ poapiaoid Iamoriog 0) 010U AUy “SONON ‘FI
*a)oN a1 1epun a51e1o Juawdedard
£ue moyia uswiedard enred v se pajesn oq s uopdnpal o ‘redound ssonpax pumgar B [ ‘roamoltog 0} jusurfed
19e11p & Sunpw £q 10 950N Ayl 1opun pemo Tedrounrd oy Suonpar £q punpol SIY) 9YRUI O) SS00UYD ABUI I9PUF] “J3moliog
0} Papunjal aq [Im shuwiff pajiuad papasoxs YOIUM I2MOIIOF WOIJ Patda[[od Apealfe stuns Aue (q) pue jnui] papuuad 9yt 0)
231eyD a1 20npar o) ATBssaoau Juniowe A} £q paanpel aq [feys ofreyo weof yons Aue (e) :uay) ‘synuy] payuiad Sy} pasoxs UBo]
A1) A UOTIZ2UTO0D UT PAIIAJ[09 9 0} 10 Pajoa[[oo seSIeyD Weof 1910 10 159131 o) 1oy} 0s pajordiojur A[[eury sI Me[ Jelp pue
‘sofIeyd ULO| WINLUTXEUE $198 UOIYM ME] B 01 100fqns st juatunnsu] £)1In3ag sty £q painoas ueof s Jx *sadrey)) ueoy €Y
“JUASTIOD §,J2MOII0F 1R[] INOWIA 20N Ol 10 JusuIrnsuf AJI03S S1Y) JO SULIA} A 01 piedol IIM SUONRPOWIUCIOE Aue Syeut
10 189Q10] ‘AIIpom ‘pudyxa 0} 92188 Lewr Jomol1of 10 A pue Jopua 18y $29138 (0) pue uotinnsu] AIN0ag Si) Aq peInos
smns 21 Ked 03 paediqo &[ruosiad jou st (q) Suewnnsu] AILIN02G SIYI JO SWI) 9Y) 19pun L11adorg a1y Ul 159193l §,J9MONIOY
1e1)) £sAuos pue juerd ‘ofeSiowr o1 Luo juswnysul LnosS Srf uudis-00 sI (8) (OION 91 JINDOXI 10U SIOP g JUSWINAIST]
Amnosg sty sugs-00 OUM JAMOIIog AUy [eIaAas pue Juiof 9q [[BYS SJUSU2ITe pue SHURUsA0d §Jamoriog L] yderered
0 suoisiaoxd a1l 0] 122fqns ‘Iamolrog pue Iapua] Jo suSisse pue $10852090S 9} JLAUSQ PUB PuIq [[BYS JuSwnIsU] ANINO9g
S JO Sluswoolfe pue SJUBUSACD 2UJ, “S1PUSS-00) (AN[Iqer] [BIeAS pue jufor {punog sudissy pug s10ssaong 71
- Apawal 10 81T Aue JO 9SI010Xa
a1 apnppatd 10 Jo I9Ateam B aq Jou q[eys Apswar 1o 1y Lue Suisioraxa Ul Japua] Aq S0UBIRA(I0J AUY "1SIOIUL UL SIOSSVONS
§,10MO0LI0f] 10 Jamol10f [RUISIio oY) £q opewr puewap Lue Jo uosea1r Aq juswinnsul AIN03g siy £q palinods swns oyl Jo
uoHeZIIoUR SIIpou ISIMIAYI0 10 JuswAed 10§ JWN PUIIXI 0 9SIYDI 10 11U Ul I0ss30ons Lue 1smiede sFuipasoord soustuued
0] paxmbai 9q 10U [|BYS J9PUST *1SIISIUL UT SI0SSIOONS §,IIMO0LI0Y 10 1omollog [euldiIc a1 Jo AN[Iqel] o1 9583[91 0) operado jou
[[EUS 1201106 JO 1SIISIUT UT 1085900nS Aue 0 Jopud] £q pojueld juswuniisu] £)1Inosg s1yl Aq paInoas swins i} JO UCHEZIIOWE JO
UOHEOIIIpOUI 10 JuswAed 10§ Juil) AY) JO UOCISUMNXY "JIAIRAL B JON J9PUY] Af 90UBIRA(IO] {PAsEapy] JON Jamnoriog *11
‘siusmAed yans Jo junoure sy 93ueyd 10 7 pue [ sydesfered ur o1 paaragar sjuswked A[yuows sy Jo a1ep anp 9y; suodisod
10 pusixs jou [rrys [edpund o) spassord jo uonedndde Awe “Funum ul 99182 9SIMIAYI0 IOMOIIOF PUE ISpUI] SSafUn)

) *anp TAT[ JOU 10 IISTM ‘uatnisuf Arnseg sip £q painoss
swns a1 01 10 A1adoid o Jo aredaz 10 uonex0)sar 01 Jayn2 ‘uopndo si je ‘spasoold oy Ajdde pue j05[[00 01 PIZLIOWINE SI JIPUF]
‘UsAI3 ST SOTI0U 91 JEp ) I9ye sAep (f UL Jopue] o) puodsal 0] s[Ie] Jomolrog ‘sofeump 10J WIRID B 9118 IO PIEME
e UL 0) SIAJJ0 JOUWSPUO Y] 1By} JaMoIIog 0} Japua £q sonou 1a)Je ‘Ji 10 ‘zamoriog Aq pauopueqe s1 £11adoid o) 3

*anp U} 218 SUWNS S1f) JOU I0 ISYAYM JUIWNNSU] AILIN3G STy Aq parnass suins 91 0) paydde aq
[reys spasooxd aip ‘sapraoid asiamtayo mef s[qeordde ssajun 10 Supum U 90158 9SIMIOYI0 1OPUST PUR IIMOIIOG SSS[UN ‘SUIYE)
2} 210J9q A[SIBIPSWLL] PAINIAS SWUNS U JO JUNOWR SY) e $S] ST FuLNe] Y1 210J0q K[oreipawnul A1xadord ayy Jo onfea jodIeut
aey o yoym up K1adord a3 o Sunyer fented e Jo juaAd 9y uf “lomouiog o) pred aq jeys souereq Auy -Super iyl 210jaq
Aprerpaum £nadoig o Jo sn[eA leyIewr ie) oy (q) £q POpIAIp ‘Surye] o1p 910Jaq A[PIBIPAWII} PIINJIS SUINS 91U} JO IWNOUE
101 oy (8) :monoery Surmoroy o1 £q parpdnjnwr spesoord o) Jo junow YY) AQ pIdNPal 9q [[BYS JUSWNNSUL LILINRG SKp
£q painoss swins a1 ‘Fupnm up o018 SIMIONI0 IOPU PUR Iomoriog ssa[un ‘Furfel 91 210J9q A[AIRIPSIUTUL JUSUHISH] AJIN29S
s1q1 £Q PaINOas SWnS Sy JO 1WNOUIR aui ueyl 1ajea1d 1o o fenba s1 Suiye) s arojaq Apeipawuir £)3adord Syl Jo snjea joNIeW
ey ayp yawgm up K1adorg oy Jo Surye) feried B Jo JusAd 1)) uf *Jamoxrog o) ped s$90Xa AuR 1A ‘anp UL 10U 10 JAYIIYM
“quanrnnsuf A1LI0098 syl £q painoas swins 3y 3 parjdde aq [eys spaasold sy ‘Kizadord oy Jo Fulel (2101 & JO WA 3] U]
“1apuar] 01 pred aq [eys
pue paudisse £qa1alf a1 ‘UOHEULIIPUOD JO NI Ui 0ueLAt09 10f 10 ‘A1ado1q oy Jo 1red Aue Jo Juiyel 19410 10 HONRIMIIPUOD
Are M UONOOUNOd Ul ‘[epusnbasuod Jo joarp ‘safeuwrep 10] wIe[d 10 pleme Aue JO §pasdord ANf, ‘HONEUUIPUO) "0
‘uopoadsuy oty 10] 9steo s[qeuosea: Jurkyroads uoroadsur we o1 Jo11d 10 Jo 2L YY) 12 FO[OU JamoIIog
aA13 1[eys 1opua ‘Auadoig o Jo suopwadsuy pue uodn sarnuo ojqeuosear ayeur Kew juage s 10 1apua] ‘mopdadsuf ‘6
*me] srqeordde 10 TopusT pue JemoL0g UMRMIAQ JUSIAITe UanITM AU M S0URPIOIDE Ul SPUD A0URINSUL
oSeduour 10) JusuraNDoI 91 [IUN “9AI9S9I §SO] © apraoxd 0 10 ‘ja9pje ul saueinsur aSediour umjurent o] pannbar swnnuaxd syy
Led |[eys IomoLIog ‘PoUIEIO ST PUE J[qE[IEAR SoUI0daq ulede Topua Aq parcidde reinsur ue Aq papraoid (saxnbar Jopua] ey
potrad a1 10§ pue Junotue a1yl up) sferaaco soueinsur ofedirour J1 ‘1epus Jo uondo oy Je ‘paxmbar aq Fuo] ou Leur sjuswried



'

MIG RECORD 216

.

IR, Vbt et T

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is $0ld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shail
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer"} that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of: the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but mot prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, ‘ '
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Addendum

“I understand that homestead property is in many cages protected.from the claims of
creditors and exempt from judicial sale; and that by signing this contract, I voluntarily give up my
right to the protection for this property with respect to claims based upon this contract,” '

, AW 3’2%—00

Borrg . Date
lanie [Holn 3y
Borrower : Date

STATE OF TE%_ ) susg

5SS
COUNTY OF ¥OLK_

-

On this 24 dayof  Wloinee, ) , 2600 hefore me, a Nolary Public in the

State of Towa, personally appeared: _ Coven ks ey erd Melanie. LL“‘SILK',
Soand,  cnd usy :

to me personally known to be the person(s) named n and who executed the foregoing instrament, and
agknowledged that rxecuted the same as _ S

ounty and State

Yot said)
@uﬁ . 210 m € scnd



