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AGRICULTURAL MORTGAGE

GHROWE!
Douglas D. Thompson Thompson
Kona J. Thompson Nona J. Thompson
Husband and Wife

110 Jesup St.
Prole, IA

(515) 462-3544 N

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF § 257,750.00 . LOANS AND ADVANCES UP TO THIS
AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER CAEDITORS UNDER SUBSEQUENTLY RECORDED OR FILED
MORTGAGES AND LIENS.

I consideration of the loan or other credit accommodation hereinafter specified and any future advances of future Obligations, as defined herein,
which may hersafter be advanced or incurred and ofher gaod and valuable consideration, the recalpt and sufiiciancy of which are hereby
acknowledged, Morigagor hereby mortgages, grants, assigns and conveys to WJMML——
Jaffarson, indianola, IA 50125
{"Lender"), lts successars and asslgns, all of Martgagor's present and future estate, fight, title and interest In and 10 the real property described in
Schedule A which s attached to this Morigage and incorporated hereln by this reference, together with ali present and future improvements and
fixlures; all tangible personal property Including without limitation all machinery, equipraent, building materials, and goods of every nature
(excluding household geods) now of hereafter focated on or used in connection with the real property, whether or not affixed to the land; al
privileges, heredltarpenté. and appurtenances, Including alt development rights assoclated with the real property, whether praviously or subsequently
transferred to the real property from other real property or now or hereafter susceptible of fransfer from the real property to other rgaf property; all
leases, licenses and other agreements; all rents, jssues and protits; all water, well, ditch, resarvoir and rineral rights and stocks pertaining to the real
property {cumulatively "Property’); until payment in full of alt Obligations secured hereby. k

Moreovar, In further conslderatian, Mortgagor does, for Morgagor and Mortgagor's heirs, representatives and assigns, hereby expressly warrani,
covenant, and agree with Lender its successars and assigns as follows:

1. OBLIGATIONS. This Mortgage shall secure the payment and performance of all present and future Indebtedness, liabllities, obligations and

covenants of Bofrower or Morigagor {curnutatively “Obligations") to Lender pursuant to:

(a) this Mortgage and the fallowing promissary notes and other agresments:
PRINCIP) OUNT:

7 :
. IEL GREEM BIE LIMBEH
FIXED £257,750.00 03/24/00 03/24/03 4603

{b) alt other present or future, written agreements with Lender which refer specifically to this Morigage (whether executed for the same or
difterent purposes than the foregoing); !
{c) any guaranty of obligations of other pariies given o Lender now of hereaftar executed which refers 1o this Mortgage;
(d) future advances, whether obligatory or aptional, to tha same extant as if made contemporaneously with the axecution of this Morigage, made
or extended to or on behalf of Mortgagor or Borrower. Mortgagor agrees that if one of the Obligations is a line of credit, the lien created by this
Mortgage shall contlinue until payment In full of all debt due under the line notwithstanding the fact that fram time to time {put before termination
of the line) no balante may be outstanding. A 16 dirne shall the lien of this Mortgage, not Including sums advanced o protect the security of this
Mortgage, exceed $ 257,750.00 rand
{e) alt amendments, extensions, renéwals, modifications, replacements or substitutions to any of the foregoing.

As used in this Paragraph 1, the terms Morfgagor and Borrower shall include and also mean any Martgagor or Borrower if mere than ane.

2. REPRESENTATIONS, WARRANTIES AND COVENANTS. Mortgagor 1epresents, warrants and covenants to Lender that;

(a) Mortgagor has fee siraple marketabls titie to the Properly and shall maintain the Property free of all liens, security interests, encumbrances
and claims except for this Mortgage and those described in Schedule B which is attached to this Mortgage and Incorporated hersin by tefarence,
which Mertgagor agrees to pay and perform in a timely manner;

(b) Mortgagor is In compliance in all respects with alf applicable federat, state and looal faws and regulations, Including, without limitation, those
relating to "Hazardous Materials', as defined herein, and other environmental mafters (the "Environmental Laws"), and neither the {aderal
government or any other governmental or quasi governmental antity has filed a lien on the Property, nor are there any governmental, judicial or
administrative actions with respect to environmental matters gending, or to the best of the Mortgagar's knowledge, threatened, which invelve the
Preperty. Neither Morigagar nor, 1o the best of Mortgagor's knowledga, any ather party has used, generated, released, discharged, stored, or
disposed of any Hazardous Materials, in connectlon with the Property or transparted any Hazardous Materlals to or from the Property. Morlgager
shall not commit o permit such getions 10 ba taken in the fuiure. The term "Hazardous Materials" shall mean any substance, material, or waste
which s or becomes regulated by any govarnmental autharity including, but not fimited 1o, {) petroleum; (i) friable o nonirfable asbestos; (i)
polychlorinated bipheriyls; (iv) those substances, naterials or wastes deslgnated as a "hazardous substance” pursuant to Section 311 of the
Clean Water Act or Nisted pursuant to Section 307 of the Clean Water Act or any amendments or replacements to these statutes; {v) those
substances, materials or wastes defined as a "hazaidous waste" Eursuant to Section 1004 of the Resource Conservation and Recovery Act or any
amendments or replacements to that statute; and (vi) those substanoas, materials or wastés defined as a "hazardous suhstance" pursuant to
Section 101 of the Comprehensive Environmental Rasponse, Compensation and Liabllity Act, or any amendments or replacemnents to that statute
or any ather similar stats or federal statute, fule, regulation or ordinance now or hereafter In effect. To the best of Mortgagor's knowledge, there
are no agricultural drainage wells, abaridoned wells, solid waste disposal sited or underground storage tanks on the Propery; Mortgagor shall not
lease or permit the sublease of the Property 1o & tenant of subtenant whose operations may result in contamination of the Property with
Hazardous Materials or toxic substances; .

{c) Al appligable laws and regulations including, without limitation, the Amerloans with Disabilites Act, 42 U.S.C. 12101 et seq, (and all
regulatlons promulgated thersunder) and all zoning and building laws and regulations relating to the Property by virtue of any federal, state ot
municipal authorily with jurisdiction over the Property, presenily are and shall be observed and complied with in all material respects, and all
rights, licenses, parmits, and certificates of occupancy {including but not limited to zoning variances, spescial exceptions for nonconforming uses,
and final inspection approvals), whether temporary or permanent, which are materlal to the use and occupancy of the Property, presently are and
shall be obtained, preserved and, where necessary, renewed; ’

{d) Mortgagor has the right and is duly autharized to execute and perform its Objigations under this Morigage and these actions do not and shall

not conflict withi tha provisions of any statute, regulation, ordinance, rule of law, contract ar other agreement which may be bindinj on Mortgagor

at any time; 'ﬁ ﬂ/ /
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15. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mortgagor shall allow Lender or its agents to examine and inspect the
Property and examine, inspect and make copies of Mortgagor's baoks and records pertaining to the Property from time to time. Mortgagor shall
provide any assistance required by Lender for these purposes. All of the signatures and informaticen contained in Morigagor's books and records
shall be genuine, true, accurate and complete In all respects. Morigagor shall note the existence of Lender’s beneficial interest in its hooks and
records pertaining to the Properly, Additionally, Mortgagor shall report, in a form satisfactory to Lender, such information as Lender may request
regarding Mortgagor’s financial condition or the Property. The information shall be for such periods, shall reflect Mertgagor's recards at such time,
and shall be rendered with such frequéncy as Lender may designate. All information furnished by Mortgagor o Lender shall be frue, accurate and
completa in ali respects, and signed by Mortgagor If Lender requests.
16. ESTOPPEL CERTIFICATES. Within ten {10} days after any request by Lender, Mortgagor shall deliver to Lender, or any intended transferee of
Lender's rights with respect to the Obligations, a signed and acknowledged statement specifying: (1) the outstanding balance on the Obligations;
and (pb) whether Mortgagor possesses any claims, defenses, set-offs or counterclaims with respect to the Qbligatlons and, if so, the nature of such
claims, defgnses, set-offs or coupterclaims. Mortgagor will be conclusively bound by any representation that Lender may make to the intended
transferee with respect o these matters in the event that Martgagor fails to provide the requested statement in a timely manner.
:376" ,EViENTS OF DEFAULT. An Event of Default will occur under this Morigage in the event that Mortgagor, Borrower or any guarantor of the
gation: .
(a) falls to pay any Obligation to Lender when due;
{b) fails to perform any Obligation or breaches any warranty or covenant to Lender contained In this Mortgage or any other present or future
agreement;
c?) destroys, loses or damages the Property In any material respect or subjects the Property to seizure, confiscation, or condemnation;
d) seeks to revoke, terminate or otherwise limit its liabllity under any guaranty to Lender or any Individual guarantor dies;
(e) dies, becomes [egally incompetent, is dissolved or terminated, becomes insolvent, makes an assignment for the banefit of creditors, fails to
pay debts as they become due, files a petition under the federal bankruptey laws, has an involuntary petition In bankiruptey filed In which
Mortgagar, Borrower or any guarantor Is named, or has property taken under any writ or process of court;
f) allows goods fo be used, transported or stored on the Property, the possession, transportation, or use of which, is {llegal;
g) allows any party other than Morigagor or Borrower to assume or undertake any QObligation without the written consent of Lender; or
{h) causes Lender to deem itself insecure due to a significant decline in the value of the Property; or if Lender, in good faith, believes for any
reason that the prospect of payment or performance Is Impalred.

18. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Default under this Morigage, Lender shall be entitled to
exercise one or more of the following remedies without notice or demand (except as required by law):
{a) to declare the Obligations immed|ately due and payable in fulf, such acceleration shall be autornatic and immediate if the Event of Defauit is
a filing under the Bankruptey Code;
ib) to collect the outstanding Obligations with or without resarting to judicial process;
¢) to require Mortgagor to deliver and make available to Lender any personal property or Chattels constituling the Property at a place
reasonably conveniant to Mortgagor and Lender;
{d) to enter upon and take possession of the Properly without applying for or obtaining the appointment of a receiver and, at Lender’s aption, to
appoint a receiver without bond, without first bringing suit on the Obligations and without otherwise meeting any statutory candiifons regarding
recelvers, it belng Intended that Lender shall have this contractual right to appeint a recaiver;
{e) to employ a managing agent of the Property and tet the same, in the name of Lender or in the name of Mortgagor, and receive the rents,
incomes, Issues and profits of the Property and apply the same, after payment of all necessary chargss and expenses, on account of the
Obligations;
i t% pay any sums in any form or manner deemed expediant by Lender to protect the security of this Morigage or to cure any defauit other than
payment of interest or principal on the Obligations;
{g) to foreclose this Mortgage;
{h) to set-off Mortgagor's Obligations against any amounts owed Morigagor by Lender including, but not limited to, monies, instruments, and
deposit accounts maintained with Lender or any currently existing or future affillate of Lender; and
(I} to exerclse all other rights available to Lender under any ather wiitten agreerment or applicable law.
Lender’s rights are curulative and may be exercised together, separately, and In any order. In ihe event that Lender institutes an action seeking the
racovery of any of the Property by way of a prejudgment remedy In an action against Mortgagor, Morigagor waives the posting of any bond which
might otherwise be required. Lender or Lender’s designee may purchase the Property at any sale. The Property or any part thereof may be sold in
ane parcel, or In such parcels, manner or order as Lender in its sole discretion may elect, and one or more exercises of the power herein granted shall
not extinguish or exhaust the power unless the entire Property Is sold or the Obligations are paid in full,

19. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE, This Morigage shall be considered a financing statement and a fixture
filing pursuant to the provisions of the Uniform Commercial Cods {as adopted by the state where the real property Is located} covering fixtures,
chattels, and articles of personal praperty now owned or hereafter attached to or fo be used in connection with the Property togsther with any and all
replacements thereof and additfons thereto ({the "Chattels"), and Mortgagor hereby grants Lender a security interest in such Chaitels. The debtor is
the Mortgagor deseribed above. The secured party is the Lendor described above. Upon demand, Mortgagor shall make, execute and deliver such
security agreements (as such term is defined in said Uniform Commercial Code) as Lender at any time may deem necessary or proper or require o
grant to Lender a perfected security interest In the Chattels, and upon Mortgagoer's failure o do so, Lender is authorized to sign any such agreement
as the agent of Mortgagor. Morigagor hereby authorizes Lender to file financing statements (as such term Is defined in said Uniform Gommercial
Code) with respect to the Chattels, at any time, without the signature of Mortgagor. Mortgagor will, however, at any time upon request of Lender,
sign such financing statements. Mortgagor will pay all filing fees for the filing of such financing statements and for the refiling thereof at the times
required, in the opinlon of Lender, by sald Uniform Commercial Code. If the lien of this Morigage be subject to any security agreement cavering the
Chattels, then in the event of any defauit under this Mortgage, ali the right, title and Interest of Mortgagor in and to any and alt of the Chatiels Is
herehy assigned to Lender, together with the benefit of any deposits or paymenis now or hereafter made thereof by Mortgagor or the predecessors or
successors in title of Martgagor in the Praperty.

20. REDEMPTION PERIOD. Morigagor hereby agrees that in the event of judicial foreclosure of this Mortgage, Lender may, at its sole option, elect:

(a) pursuant to lowa Code § 628,26 as now enacted or hereafter madified, amended or replaced, to reduce the period of redemption after
sale on foreclosure to six mapths, or

{b) pursuant to lowa Code 3 628.27 as now enacted or hereafter madifled, amended or replaced, to reduce the period of redemption after
sale on foreclosure to sixty days, or . )

{e) pursuant to or any other lowa Gode Sectlon, to reduce the perlod of redemption after sale on foreclosure to such time as may be then
applicable and provided by law.

21. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender’s option, may expand funds (ncluding attomeys' fees and legal
expenses) to perform any act required 1o be taken by Morigagor or to exerclse any right or remedy of Lender under this Martgage. Upen demand,
Martgagor shall immediately reimburse Lender for all such amounts expended by Lender together with interest thereon at the lower of the highest
rate clascribed In any Obligation or the highest rate allowed by law from the date of payment until the date of reimbursement, These sums shall be
included in the definition of Obligations herein and shall be secured by ihe benefloial Interest granted herein, If the Obligations are paid affer the
beginning of publication of notice of sale, as herein provided, or In the event Lender shall, at its sole option, permit Mortgagor o pay any part of the
Obligations after the beginning of publication of notice of sale, as herein provided, then, Mortgagor shall pay on demand all expenses Incurred by the

Lender In connectlon with said publication, including reasonable attorneys® fees to the attorneys for the Lender, and this Morigage shall be security
for al} such expenses and fees,

22. APPLICATION OF PAYMENTS. All payments made by or on behalf of Morigagor may be applled against the amounts paid by Lender
{including attorneys’ fees and lagal expenses} in connection with the exercise of its rights or remedles described in this Mortgage and then to the
payment of the remaining Obligations in whatever order Lender chooses.

23. POWER OF ATTORNEY. Morigagor hereby appoints Lender as its attorney-in-fact 1o endorse Mortgagor's name on all instruments and other
documents pertaining 1o the Chllgations or the Mortgage. In addition, Lender shall be entitled, but not required, to perforrm any action or execute any
document required to be taken or executed by Mortgagor under this Mertgage. Lender's performance of such actlon or execution of sueh
documents shall not relieve Mortgagor from any Obligation or cure any default under this Mortgage. All powers of attomey described in this
Mortgage are coupled with an interest and are lrrevocabla. ,

24. SUBROGATION OF LENDER. tender shall be subrogated to the rights of the holder of any previous lien, security Interest or encumbrance
discharged with funds advanced by Lender regardless of whether thess liens, security interests or ciher encumbrances have been released of record.

25. COLLECTION COSTS. If Lender hires an attomey to assist in collecting any amaunt due or enforcing any right o remedy under this Mortgage,
Mortgagor agrees to pay Lender's attorneys’ fees and collection costs. :

26. PARTIAL RELEASE, Lender may releass its interest in a portion of the Property by executing and recording one or more partial releases without
affecting its interest in the remaining portion of the Property. Nothing herein shall be deemed to obligate Lender to release any of its Interest in the
tl-‘-'r:'ioph?lrtx(except as required under Paragraph 34}, nor shall Lender be obligated to release any part of the Property if Mortgagor is in default under
s Viorigage.

27. MODIF[CATI_ON AND WAIVER. The modification or waiver of any of Morigagor's Obligations or Lender’s rights under this Mortgage must be
contalned in a writing slgned by Lender, Lender may perform any of Borrower's or Mortgagar's Obligations, delay or fail to exerclse any of its rights
or accept payments from Mortgagor of anyone other than Mortgagor without causing a waiver of those Obligations ar rights. A waiver on one
oceasfon shall not constitute_a waiver on any other occasion, Morlgagor's Obligations under this Mortgaas shall not be affected if Lender amends,
compromises, exchanges, fails to exerclse, impalrs or releases any of the Obligations bslonging to any Marigagor, Borrower or third party or any of
its rights against any Morlgagor, Borrower or third party or any of the Property. Lender’s failure to insist upon strict perfarmance of any of the
Obligations shall not be deemed a waiver and Lender shall have the right at any time thereafter to insist upan strict performance,
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county oF__ BT ¥ en )
- Onthis x4 day of MOJ O-h; ’,lCEQ , before me, tha undersigned, a Notary Public in and for said county and state,
personally appeared \ Q\C«\\Q = b I howm 1‘36‘3 nY%- Alane T ,f\‘_le\ PO’?‘_ n

to me personally known to be the identical person(s) named in and who executed the within and foregoing instrument, and acknowledged that

he/she executed Pﬁ his/her voluntary act and deed.
NANCY K, ONSTOT
MY COMMISSION EXPIRES AV VIR \NAYZ, 170
\

=l - 39 N , Notary Public
in and for said éo@yty and State

STATE OF }
) 8&:
COUNTY OF )
On this day of , before me, the undersigned, a Notary Public in and for said county and state,

pearsonally appeared

to me personally known, who being by me duly sworn, did say that the person is one of the partners of
» & partnership, and that the instrument was signed on. behalf of the partnership
by authority of the pariners and the partner acknowledged the execution of the instrument to be the voluritary act and deed of the parinership
by it and by the partner voluntarily executad,

, Notary Public
in and for said County and State
STATE OF
) 8%
COUNTY OF }
On this day of » before me, the undersigned, a Notary Public in and for said county and stats,

personally appeared

to me personally known, who being by me duly sworn, did say that they are the

respectively, of said corporation exscuting the within and foregoing instrument; that said instrument was signed on behalf of said corporation by
authority of its Board of Directors; and that the said as such officers acknowledged the execution
of said instrument to be the voluntary act and deed of said corporation by it and by them voluntarily executed.

Seal

, Notary Public
in and for said County and State

The street address of the Property (if applicable) is:
105.5 Acres, Rurag.'rgcgutpep )

Prole, IA 50229

The permanent tax Identification number of the Property is:

The following described real proparty located in the County of Madison , State of Lowa
Sea attached Schedule "AY

o
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