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NOTICE: This Morigage secures credit in the amount of $_18,500.00 . Loans and advances up fo this amount,

CONSUMER CREDIT CODE

together with interest, are senlor to Indebtedness to other creditors under subsequently recorded o flled mortgages MORIGAGE
and liens. This Morlgage also secures necessary advances for profection of the sacurity, inferest and costs. ]

1. Pariles & Grant of Morigage & Security Interest. For full and valuable consideration, receipt of which Is hereby
acknowledged _ Jerrold L. Gilbert, a single person whose

address Is __- 330 NW 2nd St. P.O. Box 72 Earlham, IA 50072 ,
hereinafter called Mortgagor, hereby assigns, sells, conveys, mortgages, and grants a security Interest in the property

herein described as the Mortgaged Property to __ Midwest Grocers Credit Union

a corporation organized and existing under the laws of lowa . having its principal pl"oce of business and

post offlce address at PQ Box 7780 Urbandale, lowa 50322
its successors and assigns herelnafter called Mortgages.

2, Mortgaged Property. The property hereby mortgaged (collectively called the Mortgaged Property) includes
the following: -

a. Land. The following described land siuated In Madison County, lowa, to-wit:

Lots One and Two and the North Half of Lot Three in Block Six of the Original Town of Earlham, Madisoﬁ County, lowa.

b, Real Estate & Personal Property. All rights, privileges, easements, dppurtenances, buildings, fixtures, and
Improverments on the land or that may hereafter be erected thereon, whether attached or deftached; all gas, steam
or electric heating, lighting, plumbing, ventllating, water, and power systems, appliances, refrigeration, air
conditioning, fences, frees, shrubs, shades, rods, venstian blinds, awnings, fixtures and apparatus; all storm and screen
windows and doors, and all other fixtures located on or used in connection with the land; all estates, contingent or
vested, Including reversions; all expectancies, homestead and dower rights In the land, the right of possession thereof,
and all other rights thereto belonging, or in any way now or hereafter appertaining thereto, and the rents, issues, uses,
profits and Income therefrom, and all of the crops at any time raised thereon from the date of this agreement until the
terms of this Instrument are complied with and fulfiied and subrogation to the rights of any holder of a lien on said
property where the money loaned by Mortgagee to Mortgagor is used to pay such lienholder. The assignment of rents
herein granted Is effective as of the date hereof and not just in the event of default,

¢. Other Properly. :

IBA No, &7 gﬂ. IOWAauucwmn lowa Bankers Assaciatlon (REV. 10/92) (For recrders, pleasa call 1-800-532-1423) PRIITED BY HANSEH PIHTING, INC, LS.A,
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Mortgagee expressly relies upon the foregoing as a material and necessary representation and covenant by such

spouse. :

. Pa I If at any time all or any portfion of the:above described Mortgaged Property shall be taken or damaged by
coridemnation procesdings under the power of eminent domain, all compensation awarded shall be paid directly fo
the Mortgagee and applied on the obligations.

J. If more than one party folns In the executlon hereof as a Mortgagor, or any be of the feminine, sex, the word
Mortgagor, the pronouns and relative words hereln used shall be read s If wiitten In the plural or the feminine,
respectively. The covenants hereln contained shall bind, and the benefits and advantages inure 1o, the respective
helrs, executors, administrators, successors, Joint tenants, and assigns of the parties hereto.

k. In the event of the Initlation of voluntary or involuntary proceedings by or against the Mortgagor under the
United States Bankruptcy Law, as they may from time to fime be amended, then the Mortgagee shall be entitled to
adequate protection by payment or provislon of additional security in an amount equal to the sum of the interest
accruing from the date of filing at the rate specified in the Mortgage Note. The foregoing deflnition of adequate
protection Is agreed to because of a recognition that the rate of depreciation of the value of the collateral is difficult
o determine.

l. Each of the undersigned hereby relinguishes all rights of dower, homestead and distributive share in and to
the above-described premises, and walves any rights of exemption, as to any of said property.

m. Mortgagor shall comply with all present and future statutes, laws, rules, orders, regulations and ordinances
affecting the Mortgaged Property. any part thereof or the use thereof,

n. Mortgagee, and its agents, shall have the right at all reasonable times, to enter upon the Mortgaged Property
for the purposes of inspecting the Mortgaged Property or any part thereof. Mortgages shall, howsver, have no duty
to make such Inspection. Any Inspection of the Mortgaged Property by Mortgagee shall be entirely for its benefit and
Mortgagor shall in no way rely or claim rellance thereon. .

©. Mortgagor shall take good care of the Mortgaged Property; shall keep the building and personal property
now or later placed upon the Mortgaged Property in good and reasonable repalr and shall not Injure, destroy or
remove either the bulldings or personal property during the term of this Mortgage. Mortgagor shall not make any
materlal alteration to the Mortgaged Property without the prior wiitten consent of Morlgagee,

p. If enactment or expiration of applicable laws has the effect of rendering any provision of the Mortgage Note
or thls Mortgage unenforceable according to ifs terms, Mortgagee at its option may require immediate payment In full
of all sums secured by this Mortgage and may Invoke any remedies permitted by this Mortgage.

g. The Mortgagor shall Indemnify, defend and hold the Mortgagee harmless from and agalnst any cialm, loss or
damage to which the Morfgagee may be subjected as a result of such past, present or future existence. use, handiing,
storage, fransportation or disposal of Hazardous Materials, and the existence of wells and underground storage tanks.
Unless previously dellvered by the Mortgagor to the Morigagee, the Mortgagee, at its sole option, may obtain, at the
Mortgagor’s expense, a report from a reputable environmental consultant of the Mortgagee’s choice as to the
presence of such wells, underground storage tanks and Hazardous Materials and as to whether the Mortgaged
Property has been or presently Is being used for the handiing, storage, transportation or disposal of any Hazardous
Materials. if the report indicates the presence of wells, underground storage tanks or Hazardous Materials or such past
or present use, handling, storage, transportation or disposal of Hazardous Materals, the Mortgagee may requlre that ali

- violatlons of law with respect thereto be corrected and/or that the Mortgagor obtain all necessary environmental

permifs therefor. The Indemnification provided herein shall survive payment in full of the obligations.

. 1. Morfgagor will not sell or transfer all or any part of the Morigaged Property or an interest therein without
Mortgagee’s prior written consent, excluding (1) the creation of a lien or encumbrance subordinate to this Mortgage:
(2) the creatlon of a purchase money securlty Interest for household appliances; (3) a transfer by devise, descent or
operation of law upon the death of a joint fenant; and (4) the grant of any leasehold interest of three years or less not
contalning an option to purchase.

1s April

6. Malurily Date, Last payrnent on the Mortgage Note secured hereby Is due‘ the t day of

2005

7. Mortgagor Not Released; Forbearance by Morgagee Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granied by Mortgagee to any successor In Interest
of Morfgagor shall not operate to release the liability of the orliginal Mortgagor or Morntgagor's successors in interest,
Mortgagee shall not be required to commence proceedings against any successor In Interest or refuse fo extend fime
for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made
by the ariginal Mortgagor or Mortgagor’ssuccessors in Interest, Any forbearance by Mortgagee in exercising any right
or remedy shall not be a walver of or preclude the exercise of any right or remedy.

8. Notices. Any notlce to Mortgagor provided for in this Mortgage shall be given when delivering it or by mailing it
by first class malt unless.applicable law requires use of another method, The notice shall be directed to the Address
shown In paragraph 1 hereof or any other address Mortgagor designates by notice o Mortgagee. Any notice to
Mortgagee shall be glven by first class mall to Mortgagee's address stated herein or any other address Mortgagee
deslgnates by notice to Mortgagor. Any nofice provided for in this Mortgage shall be deemed to have been given fo
Mortgagor or Mortgagee when given as provided In this paragraph. Each Mortgagor, if married, hereby authorizes
‘the Mortgagee and its agents to communicate with his or her spouse in connection with the transaction and the
collection of the Obligations secured hereby and Mortgagor does hereby consent o such communications.

9. Fixture Filing. From the date of its recording, this Mortgage shall be effective as a financing statement filed as a
fixture filing and for this purpose the name and address of the Debfor Is the name and address of Mortgagor as sef
forth herein and the name and address of the Secured Party Is the name and address of the Mortgagee as set forth
herein, this document covers goods which are or are to become fixtures and the above-named Debtor Is the record
owner of the Land. ,

10.Default. Any of the following shall constitute a breach which materlally impairs the condition, value or proteciion
of or the Mortgagee'sright In the Mortgaged Property and shall evidence a 'material impairment of the Mortgagee’s
prospect of paying the obligation and therefore shall constitute an event of default hereunder (‘Even of Defauit*):

a. Mortgagor shaill fail fo pay any Installment of the obligations referred to in Paragraph 3 hereof within ten days
of when it Is due. ‘ :

b. Any of Mortgagor’s representations or warranties contalned in Paragraph 4 hereof shali at any fime be untue.

¢. Mortgagor shall default In the due observance or performance of or breach its affirmative and negaiive
covenancts and agreements contained In Paragraph § hereof or shall default in the due observance or performance
of or breach any other covenant, condition or agreement on |ts part fo be observed or performed pursuant to the
terms of this Mortgage. or any amendment to this Mortgage or any other agreement executed in connectlon with or
securng or guaranteeing the obligations. '

-



£ 9T¢ H0I3Y DIW

(13piooay pun Japuen 10) PaaIasaY el iy mojeq 8ands)

B , R ) TOZ ~17 ~/ NRG .
, R AL I l SIUIIXT NOISSIVACO AW 13 BT & -
i . > " | NVIW3d0D °F Agtidaar 15 '
3 1@@1 NOOD QIve [NI oNEnd A ' -

taked

‘PE8p puD

00 AIDJUNIOA JjBUY SD WIS By} PHINOSXS ABY} 1OU) PEBPBIMOWOD PUB “Juswnysu| BuoBsioy Y} POINDEXa UM PUD U] pawnu sucsiad [ooyuep]

84} 8q O} UMoUy S o} * _1Bq)s 1 plolsF painaddo Ajouostad
"@0Js PlOs U AJUNOD PIOS 10) PUD U] Jiand AIDICN D ‘peubsISpun sy} ‘ew siojaq o000z yoIey 10 AP TFL SUUO

- E S10d 10 AINNOD

( YOI 40 3LYIS

(juawaBpamouoDn 10 auj| $]y} Mojeq 2o0ds)

FUNIYMSIS G3dAL FUNPYNDIS O3
RINVNDIS . FUNYNO

LOVAINOD SIHL NOdN qasved SWIVID Ol 1D3dS3y HLIM AL¥2dOdd SIHL 304 NOILDILOEd
SIHL Ol IHOR AN dN JAID ATRIVINNTOA | ‘LOVHINOD SIHL ONINSIS A9 EVHL ANV ‘I1VS TVIDIANT WOdd IdWIXI
ANV SIOLIQIYD 40 SWIVTIO FHL INOYL a3LDIL0Hd SISYD ANVIN NI SI AL3dOdd AVIISINOH LVYHL ANVISYIAND |

*@INSO|0S|q POOISBWOH [RININIUBY ]

. Heqio ] PIO-U?T‘
RINLYNSIS QIdAL : . J RINIVNDIS O3
i Jg//ﬂ /?
FUOLYNIS W FANIYNDIS

14

‘oMo * saulop $9Q # 000z yolepy J0 Aop vyt SIYiP8iog
‘afobyow sjuj jo Adoo D Jo jdiede1 seBpapmounon 10606HoN
"I0BOBHON SO Ujlay pejousp suosiad sy Ag palealep pup peubls usad Soy eBRBUOW SIY ‘JOTRIFHM SSINLIM NI

"MV 3HL HLIM IONVQIODDV NI STDIVHD dINVYANN 40 aNn4
V JAIRORI O QFULIND 38 AVIN ANV ALTYNId LNOHLIM JAIL ANV 1V FONVIVE AIYdNN JHL AVdTRId AVIA NOA '€ "d3dvd
SIHL 40 AJOD Vv O1 QTN IV NOA "2 LI ¥R NOA RIOAIF TdVd SIHL NOIS LON Od ‘1 FANSNOD OL IDILON

"uojidwispal INoYM 850[0810] O} 0Z'PS9§ OPO0D) DMO] 0} JUDNSINg P
i 10 *mp] Ag pepiroid pun sigpoyddo usy) 8q Ao SO Sl 4oNs O SINSCO3I0) UO 9|Bs
leyp uojdwepal 0 poyad aul 8onPel O} UCHDSS SPOT DMO| 18I0 AUD JO 829298 8p0D PMO] O} Jupnsing 'O
10 'SADP AjXjs Of 8INs0J02104 10 B[Ds Jo o uojduispal Jo popad ayy sonpel o} £Z'829§ PO DMO| O} JuRnsIng g
10 "SUUOUI X|$ O} 8INSOI0SI0) UO 9os Jaln uoljduwispal Jo poled olf aonpel 0} 9Z'gZ9§ SPOD DMO| O} JUDNSING ‘D
1Joafe ‘uolido 8|0s sy o ‘Anul seBRBUOK aU} ‘eBoBUOIA
SiU} JO @Insojoalo) (PIIPN| Jo JueAs eyl u; Joy) seaiBb AQeisy JoBOBUON  polad uojdwepey pauspoys'zl

‘Aladoid pjos woiy pealep syioid Jou sy} 10 AJUC JUNODOD O} PIaY 84 [[OYS JSAIB8Y PUD *{INS JO UON}sY
B4} 10 "UO|DSj0D piojel ADM OU U |Ioys 1oAIe0sy] sy} AQ uojssessod o Bupipl yons pup Joalay) sioid puo spusi
AU} Jo 10 'sesjuiaid PIDs JO enjon 8y} JO eAloadsall PUD ‘Wisy) JO AUD 10 JoBoBuop ay) Jo Aduenjosul 10 ADUBAIOS BY) JO
ssojpInBel jsixe |joys eabpBpoW pios Jo uoppoyddo uodn pejujoddp 1aAI828y] 4ons sADY O US| yons JIayuny ‘pun Jins
AUD Uj pa1eplo o|ps 10 '98108p "JuswBpn( D JO IO *AD|SP JO UOSDaI AQ PSPIDIAI IO PBYSI0) ‘Palng ed JUSAS OU uj Jjoys
SIYBU Yons puo “Jeypsiay sl AuD 4D 10 ‘uNBaq § JNS USYM IO ‘SINSO[08I0) JO JUSISOUSUILIOD 2y} Yjim uolosuuoo
8y} U] Jo Jo Ajjuspuedepu) Jeyye ‘Jjosisy suoisiroid ay) Jo Aup ) JoBpBuoN 8y} Jo Jnpjep ey Jeyp sul)l Aup Jo
"HNOS PIos Jo abpn{ Aup AQ 10 JuBnoIq 8q |IPYS UCHOD UINS YDIUM Ul LNOD oty A aabpBpop Jo uoypoyddo ayj uodn
PajuloddD aq |Ioys 1eA1808Y UaNs pup ‘esBDBUON 1O HBusq ay} 1o} wonslayy sjjoid pup sjus! 8y} 09|00 O} pup
"OuwIns ay) jusi o} ‘Apedold peBobuop ayl Jo JID 4o uoissessod PIoY PUD 1B} O} Ajioyino sinjosqo pejuniB Agelay §)
pUD Jemod sy} ALY [jOYs OUM “1aA808y] b 4O Juswiueddo ayy of paljiue eq os|o ||oys pup ‘Apedold pebobuoln auy Jo
UOIssessod syl of pepyue @q [|oUs ‘ISyDeIsy} S| AUD JO 10 "{jNS JO JUSWSDUSWILIOD SI0)0q Joyje asbBpBuop ‘e
"DMO)| JO BIDJS
SU} JO SMD] SU} yim 8ouDpIoddD Ul sBupessold pjopnf Ag eBoBuoW slut 8sojoa10) Abw seBoBuop ay) ‘P
‘BP0 [DIDISWILIOD
WIONUN DMO] 8y} Jepun Alpd painoes D PapIOyD ss|pawel pun siuby ey} | esiolexs Anul sabBpbpow ay] ‘o
'seinpaood [pojpnfucu siqooyddo Ag eBoBHO sy} 85010810} M| Ag pejqiyoid ssejun Apwl aaBobuopw ay] 'q
‘ling up ejgEARd pUD enp suoOBAO ey} Ag pajusassider jqap sy} Jo o alpj0sp Apw aeboblow ‘D
‘(4 O} BIGPIIAD sePaUal PUD S)UBY J8y|o AUD PUD) sejpaws) pub sjybl BUmMOolo) 8y} JO SI0W 10 SUO SSIOISX8 aoyjou
noyym ‘uopdo sy jo Ao eaBoBop usyy ‘Aup J| ‘sl 81no ejgpolddD By} UM PaIND aq jou [IOUS LNDBP 1O JusAs
yons ‘mof Aq painbel § emn of JyBR| o solou BUIoWw 1eyD PUD IND30 [IBYS JNDISG JO JUSA] UD §| 'selpaway’| |

‘ulslay
1o} papiaold sajpaulal s) Jo AUD JO es|o1exe s,2980B Lo JO UosSDaI Aq seBowiop Aup o} pajjjue &g jou jjoys JIoBDBHo
pup Apswal s|os s,10B80BH0KW 8yl ag KoUs SUOOBIIo 8y} JO JuswaDisUiB) oy} seeiBD 10BOBLOK ‘epon [lal=Yig)}
1BUINSUOTD DMO] Y} JI8PUN JNDJSP © SINJIJSUCD JOU OP 9A0QD 84} JO BI0W JO 8Uo JoYy) SuULIIeD PINOYS HNOY © )
‘Joaley} yuod Aup 1o Auadold peBpBpo aul uo usy B Bulnsuos {uswinoop
Ajunoses Jayo 10 Juauiubisso ‘eBoBUoW JaYIO AUD JSpUN INS30 [|0YS ‘DBURBP 18ABMOY ‘IINDJSP JO JUBAS UY '}

"ANS| 10 BNnss| “Ajus S| Jayo SADP (%) AUIUL Ulyiim pepuodg Afng
1G POJDODA ‘PasBlal oU s yoym joaseyl tnd Aup o Alisdold peBoBuoN Uyl jsuleBn palAg| 10 panss| 8q 1o uo usy|
D SUloo9q pup psiajue aq [joys sse20id ID[US JO ‘UCHND9XS JO JUSWYDDHD JO JUDLDM 1O JIM *JuswbBpn! v '@

‘ "PojooDA Juswujoddn yons eAby ‘Apsdold peBpBuop ayy Jo 1o sejuedoid
8§ JO upd |pHeyoW AUD JO JoJopINbIl JO 19ARD8] ‘s8Nl D Jo jJusuuloddo &y} Jalo sADp (OE) AHIYL UIUM ‘Jou [Ioys
1o Apedold peBnBuo ey Jo o ssipsdoid sy jo uod [olajoul D JO IooPINb|| 10 JleAledal ‘asysnuy Aup Jo JusunuloddD
Sy} U 80s9inboD IO Of JUSSUCD 10 Nees (IPYs 10BOBLOK 1O 8p0oD Aojdnniupg soipis pajun eyl epun 1080BHON

, 1sUipBo 1o AQ pey eq (IPYs uojLed D 10 ‘SIoPSID S| O Jsueq 8y 1o} ueuBisso up eyl [[oys JoBoBuoK ‘P



