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OPEN-END MORTGAGE
F (With Future Advance Clause)

1. DATE AND PARTIES. The ddte of this Mortgage (Security Instroment) is ....... MARCH, 20...2000.............. and the

parties, their addresses and tax identification numbers, if required, are as follows:
l
MORTGAGOR: KIRK MACUMBER LANA MACUMBER
AS HUSBAND AND WIFE AS HUSBAND AND WIFE
503 W. COURT 503 W. COURT
WINTERSEY, TA 50273 WINTERSET, IA 50273

[ If checked, refer to the z\lttached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments. i

I
LENDER: FARMERS & MERCHANTS STATE BANK

CRGEANTZFD AND EXTISTTNG UNDER THE LAWS OF THE STATE OF ICWHA

101 W JEFFERSCN

WINTERSET, IA 50273

Li
2. CONVEYANCE. For good and!valuable consideration, the receipt aud sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument, Mortgagor grants, bargains,

warrants, conveys and mortgages,to Lender the following described property: 10T BIGHT (8) IN BRIOCK NINE
(9) OF WEST ADDITICN ) THE CITY OF WINTERSET IN MADISON COUNTY, ICWA

j

(County)

....... 503, Wo COURT e verenennn o NINTERSET. o iiiiennnen, Towa 20273
{Address) : (City) (ZIP Code)

Together with all rights, easemer.;ts, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate desctibed above (all referred to as "Property").

NOTICE: THIS MORTGAGE |SECURES CREDIT IN THE AMOUNT OF § 11040000 i iviieieeeerenisernnsees .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS. 1

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
exceed the amount stated above, This limitation of amount does not include interest and other fees and charges validly made
pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the terms of this Security
Instrument to protect Lender’s security and to perform any of the covenants contained in this Security Instrument.

4, SECURED DEBT AND FUTU R ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of ail promissory note(s), contract(s), guaranty(s) or other evidence of debt described

below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is

suggested that you inclide ftems such as borrowers’ names, note amaunis, interest rates, maturity dates, efc.)
REAT, ESTATE NOTE DATED 3/20/00

1
L
It
r
i

IOWA - MORTGAGE (NOT FOR FNMA, FHI%MC, FHA OR VA USE} ) {page 1 of 4}
©1994 Bankers Systems, Ing., St, Cloud, MN i1;-800-397-2341] Form RE-MTG-IA 2/18/97

b





REL 06/27/08 2008-2060


EIE

9T¢ QH0I3Y 91W

LEI8LIT WIFDLN-BH wied {LPEZ-LBE-008-1] NI "ANCI) 115 “0u| 'SWelsAg sidjueq vE6 L@

TS

{7 10 Z abed)

‘Nrsurdojaasp Jun peumeld 10 WNIOPUoD 1)) Jo
SUOMBNZAT 10 ‘SMEB[-AQ ‘SIUBUAACD 91} Japun sepnp §,108eF1Iop Jo (12 uuopad i toFeduopy ‘uswrdoeasp Jun paumed
€ 10 WINULOpUOD & Uf JUL ¢ sopn[oul A11adoxd o J] “PIovasea] € U0 sf JUSWnsu] AJImodg sip Ji 9s89] Aue Jo suostaoid
oy unm £1dwod o} sea13e J08eFUON SINUWNIOTHAAA LING GANNVI ‘SWNINITNOANOD ‘SATOHASVAT
: “me[ 91qeor{dde pue sesea] 9y Jo SULIS} 31 YU Kjdwod
0] jueud) Aue oxnbol pue UlRIUIEW 0] $ea18 Os[e J0SEFUONY "Me] Jueus)/pIojpur| aqeondde Aue JO seses o) Japun S)SIXD
nejep ou jey sjueliem 105eSUO Juswinsu] Anosag sip ur papraoxd se pardde aq [IM pelos[0o slumowe AUy -spuny
IoW0 AR )M SIUGY 913 9[FUUNIOD JOU [[IM PUE JOPUIT IO IS0 Ul SJusy AUR 9A[99I [im pue uorssassod s I08eB)I0N
ur sjuay Jo juewded Aue 19puST 0) DAIRD PUB 95IOPUD [[IM I0SeTUOW “NNBIP JO A0HOU TUIAI0RI UQ “Iepua 0) Apoe1ip
anp 303G 03 Jo 9np sjusy (e Aud sjueus) s J0FeFli0N pue rofeSLIop 1Y) spUBLIOp pUE J[NeJsp a1 Jo JofeSuoy seynou
Iopua] pue s)mejap I08eTUON [N $)Ueud) s,10885110]4 AI1I0U 03 10U $91Fe JOPUT I9ASMOY ‘SUIPIOIAI YINS I9)JR JpUY]
0] A13011p 20 OUI023q 0] 10 NP SIUNY JO siudwAed ayew 0] SJURUD) S, J03EFOR 10 108eFHOR AJIOU O] PANNIUA ST IpUAT
1ot sea1de 105eB)I0N "paysHes SI g PaInoag 9y [un porred uopdueper Aue SuLINp 1000 UL UBWOT [jiM JusUIUTIsSE
Sy} jey) pue ‘Juswnnsul ANnseg st Jo Surpiooe: o) uo sented pIIgE 01 S8 QAN0SIJA SI JUSWUSISSE SIY) jBY) saoIde
I0FeFUoN "Juswnnsu] AINasg s1y) 01 sonted oy) UeamIoq 9AI0AYJS A[@IRIpawILI S JuoUIUTIsse SI) jer) saaIfe 108eSHomN
’ "Juaumusuy £1n00g suy
JO SWI9) 9} Iapun Jnejap uf jou st I08eBL0NN s Suo[ 08 SJUAY 2 asn pue Lofus ‘9A12091 “10al[00 Kvwr 105eSF1I0 ‘soser]
aImny pue Jugsixs (¢ Jo s91doo 1951109 pu onn im 1epudf apraoid Apdwosd s toFeSuoy *(, sy, Se 0) palIajar
118} sigoxd pue sonsst ‘sjuor pue (,$95e97, S 0} PALISJaT {jE) SjuswasIde yons JO SUOUMISGNS IO SUCHEIIJIPONI ‘Sjemalal
‘sucrsuaixe Aue Supniour ‘Auodosd sy Jo uonod Ame Jo Souednooo pue osn oyl Ioj sjuowseIfe [BQI9A 10 UMM IO
Aue pue ‘sosga[qns ‘soses] a1njng 10 Fupsixe e pur Aue 0) pue Ul 1$919)UT PUE AN ‘TSI o1 v L)Lnoes [eUQ)IppE S Jopuy ]
0} sogeB)rour pue sA2Au00 ‘syueirem ‘supedieq ‘sivesd £jqeoosarnr 108eSLIO *‘SEINTH ANV SASVH'T A0 INTFIINDISSY
*UOTIORIISUCD 91 Jo uoneduoes Sumpnjour
*Kuradorg oy ur 1se1e)ur A11Inoas s, Iepus 123101d 0] A1essa00u sdojs [[e 9xe) ABW JOPUY] ‘ISUUERE J[GRUOSEII B Ul U0 pariied
10U 10 PARUIUOSIP 1 A119d01d 9Y) UC UOHINISU0D Aue J] ‘Juemmnsu] AHINGag SIY) 10 AwY 2y} Iopun sJYSII 1[0 S, ISpuar]
jo Aue Suisioraxe wolj Jepua| spupoxd jou [ wuopied o} eInjiey §,tepuo pue ‘uuoyiad o) uoneSiqe ue AL jou
[1eys 108830 1o0] urolied 03 1y s 19pusT ‘eouewiorrad 10y Lressooou junour Lue Aed Io awpu § 103ed)z0py uBis o] jog]
ur fauzope se tepuoy siurodde 0FeSuopy “peurtoyied 9q 0y way) ssnes Jo wiojsed ‘Gonou oM “Aew IopusT ‘JuotnnIjsuy
A1noog SIY U1 PAUIRIUOD SIUEUDACY U} Jo Aue 10 Ajnp Aue uuojsad o) syrey 108eSuo I “WHOSYAd OL ALRMOHINY
‘ ‘wronoadsuy s Japusy
uo £[o1 Aea ou ur )14 103830 pue JJouq $,19PUIT 10§ A[AIUL oq [[eys A1adorg syl Jo wonoadsur Auy uonoedsur o1y
103 asodind sjqeuosear 8 Suifjroads uonsedsur ue a1ojeq 10 Jo oW aY) 18 9010U J0SeSuo 0418 [RYs Japua] Kuedolg o
Suoadsur yo osodind a1y 107 ouuy) o[qeuosess Kue Jz Apedold ey 10jue ‘aondo s,Iepue ie ‘Aewm sjuade s JopuL | Io JOpUT]
, -Kyradosg
oY) 0} 98eump 10 sso[ Aue Jo pue ‘rofefiopy isurede suonoe pue sune ‘sfurposoord ‘spuewmep fje Jo Iopue AInou 11
103eFHOR "JUSSTOD USHIM I0[Id § 19PUST INOIM JUIUISED 10 JUBLAACO JATIOLEISO “asudolf Aue uf ofueyd Aue yuwed jou
T4 0TS0l “1wosuod uonum toud s 1opua] jnotis a8uryo AJfenueisqns jou [[m osn pue Aouednooo ) JO mjeu 9y
ey sea1de 108eFroy "sesseid pue speam snorxou Jo soxy Aitadorg oy dooy [y ToSeSriop ‘Aadosd 91 JO UONEIOLISISP
Io ‘yusuuredurr ‘o)sem Aue Mo[[R 10 Junwod jou [eys tofeSuopy ‘Alesseseu A[quuosesr ore jeyl siedol [[B oyEur puB
uonipuod pood u Apradoig oy dooy s 103eFROW "NOLLOAISNI ANY SNOILVUELTY ‘NOLLIANOD ALIEd0¥d
‘paseaat
ST Jusmnysuy AJmoag syl pue [(ng ur pied 1 1g3(] PLINJeg o) [HUN 199)J9 UI WIRtNaI [[ByS pue Ayedord om) WM un ffeys
JueuSA00 SIYY, -ejqrorjdde se ‘(166 " "D TI) Me] [e1epa] Aq pasodulr sUONoMISaI o) 01 Joofqus st Jydu sy, "Auadorg o
Jo 91es 10 I9suel) “S0UBIQUINQUL ‘Ua[ AUR ‘JO UOTIBLd M) J0J J0BIUOD IO ‘JO uoneaIn a1 uodn sjqeded pue onp ARlerpatiul
99 0 1q3(] PaIMag 9y JO H0URIeq 2I1JUS ) Are[oep ‘uondo s)f e ‘Aew I9pUY] “HONVIAWNINA ¥0 ATVS NO And
*K)ladord 913 eac1dudl 1o UIRIUTEI 0) S[RLI3)RI
Io 1oqe[ Arddns ouym sonsed jsureSe oaey Kewr 108eF10 sosuojop 1o swiep ‘s)YSU Ame ‘Jepus] Aq pajsenbar se ‘rapuay
0} u31sse 0} seaude J0FeFlIopN JuswNNSU] ATINaag suyl Jo usy oy nedwr pnom Jey) surero Lue jsureSe £uadold oy 01 apy
puagep [[is 03eFol Juewied s t03eduopy Surouspraa sidrecer o) pue onp are sjunoOWE Yons Jeyl sOn0U e Jo sordos
1apua] o} spraoad o) 08efitop osmbox Aeur Jopuo *enp uaym Anadorg oy o1 Supejor safieyo JOYI0 pue ‘saIpIN ‘s)ual
punoig ‘syuomided 9sea ‘SeOUBIQUINOUD ‘SUSI[ ‘SjUSISSIsse ‘saxe] fie Avd jpa 10TeSUOW ATLLL LSNIVOV SINIVID
“JUSST00 UM JOLId § JapUuST HIOUYNM JUSWND0P 1IL] U1 A PAINIDS
JUSWIRGISE 10 9)0U AUR JOPUN seoueApe 2Ininy Awe jsonbal 0) Jou ‘JO UO[SUAIXD IO UCHEOGIpOW AU MOJ[E 0} ION D
"19p[0Y 91} WO} SaAIadal 1081101 Jeu) s901j0U AUR Topuor| 0} JoAlep Apdwoid o], g
*SIUBUIACD [[¥ yHM A[dwod 1o unieyiad o3 pue onp ueym sjuswided fe oyew o,
:s9015e 108eduo ‘Aledo1d o1 U0 SsURIqUINDUI IO ISIIaMUT AJAn09s Jo11d B PSjEsID TRY) JUSWNOOP
US| 1910 10 JUoWoaIfe AJUnods ‘Jsni; Jo peap ‘ofefiuom Jowyo Aue 0 predol i SISTMAINE ALDINOAS HOTId
*PIGDRI JO SIOURIGUINIUS 10] 1deoxa ‘palequmotdun sj Axadorg o) 18G) simerTem
ose IoFeFuop ‘Auadoid o afeSuow pue [[as ‘Aoalod ‘juerem ‘uedieq ‘yuerd o) S oY) sey pue Juswnysu] AJLndeg
ST £Q pakoAtion 21eisa a1 JO PAzIes AfyMmel aq [[Im 10 ST 105eS1op jey) sjuriem 1052810 T ILLL 40 ALNVIIVAA
Juownsu] A1Lnsas S pue 1ga(f PaInges ) Jo Sw) It}
IIA 90UEPI0I0E UL PUR anp udym piad 9q [[I4 199 poanoag oyl tepun sjuswsed (e ey s9218e 108eS10l 'SINHINAVI
"HOISSIOsRT JO 1YS1 24) Jo 901U paiinbar Aue 9A13 01 s{1e] IopUT J1 199P 19410 AU 9IN33S J0U [[IA JUSWNNSU] AIINIG ST,
"JUEAINIISU] AJINISS
ST} JO SUII9} 3y} JPUN J9PUITT AQ PALINOUI $asuad¥s pue pesugApe swns Joyjo Sue pue onjeA sy pue Auadorg .
oy Fupoatord ssimIaipo Jo Jurateserd ‘Surnsur Joj Jepua] Aq pormaul sosuadxo pUR PeOUBAPR SWINS [RUONIPPR [TV “(
“Iopua] pue 108eS)10 UsamIaq Justsarfe Junoooe Jsodop Aue o) Sune[er SIJRIPISAC I0] SOUI[IRI] ‘03 PAjWI jou
mq ‘Surpnjour *mej Aq paiqryold jou JusIxa oy 01 ‘osLIE Jaje] AUl YOIYM ‘TOpuYT 01 Ssamo 108eS)IolN suonedqo [V D
‘Juntim sjeredos v ur 01 poarde oq snu
JUSUNIUILIOD Tans AUY "JUNOWE AU UI SIOUEAPE 10 SUBO[ QI3ry IO [EUDHIPPE S3BUE O] JUIUNIURIOD ¥ S1SUCD Heys
Juaumnijsyy AJnoag snup ul SurgioN juswmnysuy K11In95 SIYl O 9)ep 91 U0 SPELU JI S8 PaIngss sIe suolediqo simng
IO PUR $9OUBAPE 9IMIN] [[V "PI0URAPR 3q 194 j0u Avwr 1ied 1o [[e ySnoys uoAs juowmnysu] AJInoes siy) £q paInoes
9IE SUONESI[qO 3INJNJ JIII0 PUE SOOUBAPR SIMN] [V SIS0 pue J0FeTIIOIA 910N IO U0 Aue 10 “rofediop siow
10 9uo Aue £q painoul 10 0) UAIF a1k Jer suoneSI[qo AINN PUE SIOUBADE 2INJN] [[B SINJAS [[IM JUSWRNS] A1110938
S} ey $901Fe I0SEBU0M Yows ‘Juswmisul Anoag sup sudis uosiod QuO uei) S0 J[ tjuswnnsu] L0003S
oy jo ssodind a3 0} pajerdiun 10 palefer sem yey ssodmnd Aue Joj parnour ore suoneSIqo 2IMNY IO SIOURADE
AUy yons 10 paouoispar Aqeonrseds sI juownisul AJIngsS SIY) 10U 10 IULUM juswnnsul LInieg SHp 1aye
PaINd9xXe Jopua] JO I0AB} Ul JOTEBLOIN £q PaINocaxa 1Gp JO SOUIPIAD 010 Io “Ayuerend “oenuod ‘ojou Arossiurord
Aue 1opun Ispuoy o} JofeSiop Jo sucneSiqo oIy 19yio 10 108eFUO O} ISPUF] WO SITURAPER AIMNY [[V ‘g

-

I

I



[ MTG RECORD 216 314

|

” Cod
14. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment within ten days

after bemg due. Mortgagor (will be in default if Mortgagor fails to observe any other covenant, the breach of which
materially impairs the condltfon value or protection of Lender’s rights in the Property, or materially impairs Mortgagor’s
prospect to pay amounts due ynder the Secured Debt.

15. REMEDIES ON DEFAUL'[‘ In some instances, federal and state law will require Lender to prov1de Mortgagor with

notice of the right to cure or other notices and ‘may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default.

At the option of Lender, aI[ or any part of the agreed fees and charges, accrued interest and principal shall become
inmediately due and payable after giving notice if required by law, upon the occurrence of a default or anytime thereafter.
In addition, Lender shall be] entitled to all the remedies provided by law, the terms of the Secured Debt, this Security
Instrument and any related documents All remedies are distinct, cumulative and not exciusive, and the Lender is entitled to
all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment
or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure proceedmgs are filed
shall not constitute a waiver of Lender’s right o requn'e complete cure of any existing default, By not exercising any
remedy on Mortgagor s defalht Lender does not waive Lender’s right to later consider the event a default if it continues or
happens again.

16. REDEMPTION, Mortg'lgon agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender,

Lender may elect to reduce the period of redemption for the sale of the Property to a period of time as may then be
authorized under the circumstances and under any section of Iowa Code Chapter 628, or any other Iowa Code section, now
in effect or as may be in effeet at the time of foreclosure.

17. EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Except when prohibited by law, Mortgagor

agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Securlty Instrument. Mortgagor will also
pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property
and Lender’s security mtereét These expenses will bear interest from the date of the payment until paid in full at the
" highest interest rate in effect 'as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses
incurred by Lender in coIIecttng, enforcing or protecting Lender’s rights and remedies under this Security Instrument. This
amount may include, but ls[not limited to, court costs, and other costs of collection, excluding attorneys’ fees, This
Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.

18. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law

means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.8.C. 9601 et seq.), and a.ll other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means' any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which renderthe substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material," "toxic substances,"
"hazardous waste" or "hazardous substance" under any Environmental Law,

Mortgagor represenis, warrants and agrees that:

A. Except as prev10usly|dlsclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or releéased on or in the Property. This restriction does not apply to smail quantities of Hazardous
Substances that are getlerally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as prev;ously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in fuil compliance with any applicable Environmental Law.

C. Mortgagor shall immédiately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall lmmedlately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or th:eatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Eaw,

19, CONDEMNATION., Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public

entities to purchase or take|any or all of the Property through condemnation, eminent domain, or any other means,
Mortgagor anthorizes Lendel‘ to intervene in Mortgagor’s name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceecls of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property, Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assngnment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agresment or
other lien document.

20. INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks

reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender réquires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender’s approval, which sh | not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,

Lender may, at Lender’s opt[on obtain coverage to protect Lender’s rights in the Property according to the terms of this
Secunty Instrument,

All insurance policies and reﬁewals shall be acceptable to Lender and shall include a standard “mortgage clause™ and, where
applicable, "loss payee clause." Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.

Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to
Lender ail recelpts of paid wpremmms and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender.. Lender may make proof of loss if not made immediately by Mortgagor.

"Unless otherwise agreed in vﬁntmg. all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or 1ot then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the! scheduted payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor, If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition,

21. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be

required to pay to Lender funds for taxes and insurance in escrow,

{page 3 of 4)
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