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THE NORTH FOUR HUNDRED (400) FEET OF THE NORTHWEST QUARTER (1/4) OF THE
NORTHWEST QUARTER (1/4) OF SECTION TWENTY(Z0) IN TOWNSHIP SEVENTY-FOUR (74)
NORTH, RANGE TWENTY-EIGHT (28) WEST OF THE 5TH P.M., MADISON COUNTY, ICWA,

together with all rights (including the rights to mining products, gravel, oil, gas, coal or other minerals), interests, easements,
hereditaments and appurtenances thereunto belonging, the rents, issues, and profits thereof and revenues and income therefrom,
all improvements and personal property now or later attached thereto or reasonably necessary to the use thereof, including, but
not limited to, ranges, refrigerators, clothes washers, clothes dryers, or carpeting purchased or financed in whole or in part with
loan funds, all water, water rights, and water stock pertaining thereto, and all payments at any time owing to Borrower by virtue
of any sa}e, lease, transfer, conveyance, or condemnatlon of any part thereof or interest therein-all of which are herein called
“the property”;
TO HAVE AND TQ HOLD the property unto the Government-and its assigns forever in fee simple.

BORROWER for Borrower's self, Borrower’s heirs, executors, administrators, successors and assigns WARRANTS
THE TITLE to the property to the Government against all lawful claims and demands whatsoever except any liens,
" encumbrances, easements, reservations, or conveyances specified hereinabove, and COVENANTS AND AGREES as follows:

(1) Topay promptly when due any indebtedness to the Government hereby secured and to indemnify and save harmless
" the Government against any loss under its insurance of payment of the note by reason of any default by Borrower.

(2) To pay to the Government such fees and other charges as may now or hereafter be required by regulations of the
Government.

(3) 1If required by the Government to make additional monthly payments of 1/12 of the estimated annual taxes,
assessments, insurance premiums and other charges upon the mortgaged premises.

(4) Whether or not the note is insured by the Government, the Government may at any time pay any other amounts
including advances for payment of prior and/for junior liens, required herein to be paid by Borrower and not paid by Borrower
when due, as well ag any costs and expenses for the preservation, protection, or enforcement of this lien, as advances for
Borrower's account. All such advances shall bear interest at the rate borne by the note which has the highest interest rate.

(5) Al advances by the Government, including advances for payment of prior and/or junior liens, in addition to any
advances required by the terms of the note, as described by this instrument, with interest shall be immediately due and payable
by Borrower to the Government without demand at the place designated in the latest note and shall be secured hereby. No such
advance by the Government shall relieve Borrower from breach of Borrower’s covenant to pay. Any payment made by Borrower
may be applied on the note or any indebtedness to the Goyernment secured hereby, in any order the Government determines.
NOTICE: This mortgage secures credit in the amount of $101,430.00, Loans and advances up to this amount, together with
interest, are senior to indebtedness to other creditors under subsequently recorded or filed mortgages and liens.

(6) To use the loan evidenced by the note solely for purposes authorized by the Government.
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(20) If any part of the loan for which this instrument is given shall be used to finance the purchase, construction or
repair of property to be used as an owner-occupied dwelling (herein called “the dwelling™) and if Borrower intends to sell
or rent the dwelling and has obtained the Government’s consent to do so (a) neither Borrower nor anyone authorized to
act for Borrower will, after receipt of a bona fide offer, refuse to negotiate for the sale or rental of the dwelling or will
otherwise make unavailable of deny the dwelling to anyone because of race, color, religion, sex, national origin, handicap,
familial status or age and (b) Borrower recognizes as illegal and hereby disclaims, and will not comply with or attempt
to enforce any restrictive covenants on the dwelling relating to race, color, religion, sex, national origin, handicap, familial
status or age.

(21) Borrower further agrees that the loans secured by this instrument will be in default should any loan proceeds
be used for a purpose that will contribute to excessive erosion of highly erodible land or to the conversion of wetlands to
produce an agricultural commiodity, as prohibited by 7 C.F.R. Part 1940,

(22) This instrument shall be subject to the present regulations of the Government, and to its future regulations not
inconsistent with the express provisions hereof.

(23) Notices given hereunder shall be sent by certified mail, unless otherwise required b%ldw and addressed, unless
and until other address is designated in a notice so given, in the case of the Government, at HWY 97 E.,
WINTERSET, TA 50Z7/3 , and in the case of Borrower at the address shown in the Finance Office records (which
normally will be the same as the post office address shown above).

(24) If any provision of this instrument or application thereof to any person or circumstances is held invalid, such
mvahd1ty will not affect other provisions or applications of the instrument which can be given effect without the mv111c1
provision or application, and to that end the provisions hereof are declared to be severable.

(25) I(We) understand that homestead property is in many cases protected from the claims of creditors and
exempt from judicial sale; and that by signing this contract, I voluntarily give up my right to this protection for this
i ims based upon this contract,

2-25-c) Doy At 2300

IBSON  Date : B drrowef SHE/LLY NKEY— Date
GIBSON
IN WITNESS WHEREOF, Borrower has hereunto set Borrower’s hand(s) and seal(s) this (Q-% - day
} of _ FEBRUARY : ¥X2Z000

- X/ (SEAL)

BILL R. GIBSON

SERE)
SHETLY SANKEY-GIBSO
STATE OF IOWA ,
58 ACKNOWLEDGMENT
COUNTY OF _ MADISON __
Al
On this S f‘ day of __ FEBRUARY A. D, 382000 |

before me, a Notary Public in and for the above-named County, personally appeared _ BILL R. GIBSON

executed the same as 'THEIR voluntary act and deed.

[ owite, 1 RUBY PATTERGON |

LAV MY COEMSHION £

i 57,
SEA 332,;,mﬂ,m maS‘/ow/, A
Iy aps ‘
My commissiog expires /éé /a / ~= ’d’l_,———-
Normy Public.
@ff /l B ,QD!SDN COUNTY FQA 'DH:ICE: #rU.S. GOVERNMENT PRINTING OFFICE: 1996-138-590/60179

BlEE WY 82
WINTERSET (A 50273-9501

]



