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ToGerHER WitH all the improvements now or hereafter erected on the property, and all easements, appurtenances,

- and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
+ Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

: . Borrower CoveNANTs that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property-and that the Properly is unencumbered, except for encumbrances of record. Borrower

- ,warrz&nts and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record. .

' THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.

UnirorM CovENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

. the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

-t 2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d} yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiurms.
These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related morigage loan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
i:urrent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
aw, !

‘The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentatity, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be
paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
secuyity for all sums secured by this Security Tnstrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full 'of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument. .

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymenis. Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower:(a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property ‘is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.
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insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law. '

. 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not thten due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due. )

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Bosrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest.” Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of ady right or remedy.

12. Successors and Assigns Bound; Jeint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Botrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deermed to have been given to Borrower or Lender when given as provided
in this paragraph. :

. 15. Governing Law; Severability, This Security Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given etfect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. " : -

¢

Form 3016 9/20

Bankers Systems, Inc., St, Cloud, MN (1-800-397-2341) Form MO-1:1A 6/16/95- (page 4 of 6}

278



6/¢

9TZ QH0J3Y¥ 91

{9 fo ¢ 23vd) . S6/31/9 ViL-QW Wied [LYEZ-L6E-008-L) M 'ENCID IS “2u} "Swalshs sijueg

06/6 9L0g wiog

"I2MO1I0g 0] JUILUTLIISUJ
ANIN00G ST 9SEI[OI [[BUS ISpU 1uewm1su1 Kumoag srp) £q painoos suins [[e Jo juewfed wodn -aseapy 7z
‘IIUIPTAD A} JO SIS0
pug $99] SA3UA0718 I[EUOSEAX ‘0] pajnwi[ jou Juq ‘Suipnpur ‘g qdmﬁmed snp ui papraoad sappawnax s1f) Sumnsand
Ul paranouy s3suadxa [[e J29[[02 0} PATINUD A [[eys Jopio] *Turpassoad Jeipnl Aq puemLysuy £11IN20S SI) 950[92.10)
Aew pue puBMIBD JITMN] JNONA Juenmsu) A}INAG SN Aq paandas swns [ Jo fny w powled aeipawuug
aambeax fewn wondo sy 18 Jopua] ‘aonjou At Ul paIjiaads ajup Y3 210J9q J0 U0 PAIND JOU 1 JNLJIP IY) J] “2INS0[DAI0]
PUE UO[EIIFIIE 0] JOMOLIOY JO Isudfp 1iyjo Lue 10 juepp B JO IMEISIXI-uou 3y} Suipescoad 24nsopaa0)
Ay} uy 119558 03 JYS[I 1) pUE UOHEINEIIE JAJJE I)BISUIAI O} mﬁu Y] JO JIMORIOY ULIOJUE J91LInj [[eys Ia1ou
[, *Ayadorg a1y Jo aes pue Juipssroxd erpmf £q 2ansopaI0] ‘Juswmajsuy LJINaS Si) £q pIIN2Ids swns aq} Jo
UOIIRIN[INIB U JNSal Avur 32110 ) uy p3yiads 9ajep 91) 210J2q J0 U0 JREJIP 1]} 2.IND 0] IN[IE] 1e1f) (P) PUE {paand
3q 1SN J[NEJFP AN YoM Aq “IPMO.LIOF 0 UIAKT §1 30NN Iy} FJEP IY) WY SAEP () UEL] $SI] JOU )ep B (3) Snep
31} 9ano 03 paxmboaa wonde a3y} (q) Hnejap a4 (8) :Lgoods [[eys a10u YT, s 1o sapraoad mey arqedrdde ssoqun
LT ydeadered Jopun uonerapade 0} Jorxd Jou jng) JuswINGsuy LLIN0AG S} Ul NHURITE 10 JUBLIACY U JO HIBaIq
S JPMOII0g SUIMO[[0] BONEIR[A22E 0] J0Jad JAM0LI0g 0F 921j0U JAIS [[BYS JOPUIT "SIAPIURY {UOHEINPIV “IT
!SMO[JO] S 9215e pUR TUBUDA0D IDYMIN] JAPUYT PUB IIMOIIOY 'SLNVNHAOD- WHOHIN[)-NON
*HoN39101d [BIUDUIUQIIAUD TO Klages 11{Ea1] 0] AJR[21 JRIj} PAILDO]
st Alradord o1 @19UyM UCHOIPSHN[ o1 JO SME[ pUe SME[ [ETopa] STEIW |, M‘E"[ ]tzmaumoxmug.[u ‘0z ydeigered sup ur pasn sy
*$[PLI91BWI SATIOBOIPRI PUE ‘GPAUSP[EWIO] 10 S052qse SUIUIRIUOD S[PLISIRNI ‘STUAA[OS I[OA ‘SapIoIqIay pue sapisnsad o1xo)
‘sjonpoxd wnajonad 210} 10 J[QEWMIR[] MO ‘USOIAY ‘ourjosed :soourisqus FUIMO[O] Ut PUR M [RIGSWHOIAUY Aq
$I0UB)SQNS STOPIEZEI] 10 JTX0} S8 PSULISp SIOURISqNS 9501]) 218 ,Saduejsqng snopiezegy, ‘Oz yderSered sup ur posn sy
*ME] [RIUSUIIOITAUS IIM 9OUBPIOOIR Ul SUOTIOR [eIpaal A1essadau [[e oxe) Anduroad jreys 1omoriog ‘41esssoan
s1 Auadorg oy Sunoofje 20uURISqNS SNOPIEZBH AUE JO UONEIPSWISL 19)0° I0 [eAoudl Aue jeq) ‘Ajomne Arojemsor
10 [ejusituoa0d Aue Aq payIiou ST IO ‘SUIBA[ JIMOIIO J[ "93PI[MOU [BNIO8 SEY JoMOLIOF UOIUM JO MET JeIUSUHIOIAUL]
10 sourisqug snopiezel Awme pue Kadorg oyl Swiajoaur Aued oeamd o LouaSe AiojeqnSar ro [eyusUIoAcE Lime
" £q uwonoe 191{10 10 JIMsMe] ‘puewap ‘ued ‘uorrednsaaul Atre Jo 9oj0u uanm Jepua 2418 Apduwoid [eys amorrog
*K11ado1g Sl JO 0UBUAIUIEIE O] PUE SISTL [BNUIPISII feutiou 01
"genidordde aq o) peziuSosas Aperousd a1e jer) se0URISqRS SNOpIEZRH Jo sepmmenb rews Jo Auadord a1 uo 93eI0is I0 ‘asn
-gouaserd oy 0) &[dde 10U [[RYS SOOUa)U3S OM] Bmpma:d Y J, ‘MB [BIUIHITOIAUY AUR JO UOHE[OIA UI SI je) Aadorg oyl
" Gupoagye Sunpdue ‘op 01 95[0 SUOAUR MO[[E JOU ‘Op 10U [[RYS Iomontog -Aadorg o1} Ul JO U0 SISUBISqNS Snoprezel £ue
Jo aseafar 10 ‘o8e10)8 ‘[esodsip ‘osn ‘soussard oy Jnurad 1o 95NED JOU [{RYS I9MOLIOY *SIDUBISNS SNOPIeZel *(7
-me[ a[qeatjdde £q parmbal vorewIONUL 910 AUR UIBIUOD OSE [JiM S01I0U Y,
*apeur 2q pnoys sjuatuied oMM O} SSAIPPE Q) PUR IDIAIAS UROT MSU 21) JO SSAIPPR PUR SILBLE AU 21RIS [[1A 2910U It ],
*ae] arqeorjdde pue saoqe $1 ydeiSered gua souepioose Uy oFURLD S1f) JO 901J0U USJIIM USAIS og [[IM IoMOIIog ‘I20IAISS
meoT a1 JO 9Tued ¥ 51 219G} J] ‘910N 9 JO o[BS B 0] PIIE[eIuUn I99IAI9S UEQT 911 JO SoSUBIO 0IOUI 10 oUO 9q ABUI OS[E
Q1Y UANNSU] ANDAG SIY) pue 2JoN ot Jopun anp sjuswied AJpuUonI s3937[00 1Y) (,I90TATSS UBOT, 9V} S8 UMOI)
Amue o ur 2Fueo © Ul JnsaI LRI 9[eS Y "IaMOII0g O} 20N)0U J011d INOYIIM S J10UL 10 2u0 Plos aq Aewt (HEawInIsu]
A1amoag s I I91[19303) 230N A UI ISa1a)ut Tended v 10 9)oN] S, “Jedirkg ueo ¥ Jo afueyy) 0N Jo S ‘61
‘1.1 ydeiSered 1opun voneIsode Jo osed 91 ut Ajdde jou [[eys oeIsUIoN 01 JYTII SN[ ‘I10A9MOH
‘PAIINDI0 PRl UOIIRIA[3098 OU JI SB JAIJ29j19 Ay urewel [[eys £qa1ay pamaas suonedSiqo oy} pue Juaumnsuy Lumaas suf
‘1Tomorrog £q jusureieisurar uodn) ‘pefueyoun SNUNUOD [[RYS JUSMALSU] AILINDAS ST AQ paInaas surns 91 Led 01 mopediqo
-8 Jamonrog pue Auedord s ur s)ydiI s I0pusy ‘Justinusu] AIN0eS S JO USIf o1 Jey) aInsse o} annbal K|qeuoseal
AN Jopu] S8 UOMOR Yons sayel (p) pue §o0] SAOUIONER S[QRUOSEAI ‘0] PAIUL] 10U jnq ‘Sumpnum ‘juswnnsuf LLnieg
S Suorojus ur parmaur sostadxo e shed (9) fsjuomoarfe Jo sjuEUIACO IS0 Aue Jo J[ORISP Aue seImo () fperIngo0
PBY UOIIBIS[3008 OU JT SB 90N 9i) pue justnisu] 1Inddg SHj) 10pun anp oq pinos U9y Yolysm swns [ Iapua] sked
() :zomorrog 101 918 SUOTIPUOD dsoy], Juawnsuf Aranoag sup Jurorojus Juawdpnf ® jo Anue (q) 10 Yusminysuy L1038
STU[] UI paureIuoo ofes Jo 1omod Aue o1 juensind £11adorg am jo ofes arofaq (usmaleisural 1o] AJoads Aeur mep a[qeordde
se porad 19110 Yons 10) sAep § () :Jo Jaq.ma a1} 0) 1o1ad 2wy Aue 1B PICUNUOISIP JUSWLNSU] AILINO9S STY) JO TUSESDIONS
oAeY 03 JYSIT 91 2ARY [[RYS 19M0110Y ‘SUOLIPUOI UIRIIEO §190UL IOMOLIOG J] *I1RISWRY 03 1IN S, 1940210 *gT
*I9M0II0g U0 PUBLIOP JO 90110U JNMINY INOIM JUanNsu] AJLnoag siy) £q pannuzad satpatrar Lue
93{0Am Ko yopuay ‘porzad sup jo uoneridys o 01 xopd swins 9sayy Aed 0 s{Iey 19MorIof J] “JuSTUNNSU] A)INdaS STl Aq
PaInoas stuns j[e Avd 1SNUT I9MOLIOE YOTA UIIA PIJIEMI IO PIIGATAP SI 010U Syl JIep 9} WO sAep Of uey) ssof 104 Jo
porad e apraoxd [eys 9010U Y, *UOLEIS[I008 JO 921JOU 1amoriog JAIS [eys Iopus ‘wondo sIy) §SSI0IaXa Iopuo Ji
“Juamnnsu] £111n035 SIY JO 21p 9 JO S8 Me| [Iapay £q
panqiyoxd st 251030%9 Jt Iepur] Aq pas1oIaxa aq jou jeys uvondo sl ‘I2ASMOY ‘ULWINIISU] AIN03S SIY] £Q P2INOIS SUINS
Ire Jo [[ng ut yuarded sperpawur axmnbar ‘wondo sy e ‘Aewr 1opus ‘uasucd usnpm Xoud s Jopus anoynsm (uosiad [einjeu
€ JOU SI I19MOLI0g PUR PILIg)sueI] JO PIOS SI 1amO0IIog UI 1S2Iaul [RI01JaUaq B JI 10) PALI3JSURI) 0 PIOS ST 1 UL JS9IaNl
fwe 10 Kadorg a1 o 1ed Aue 1o B JI “IBMOXIOq Ul 3521ju] [BRIjpudg ¢ 10 Lxadosg ay) Jo Wjsuvdy, L]
“Jusunsuy L1198 siyl Jo pue 910N 33 Jo Adoo pauiiojucd suo uaAlg aq [reys Iamonog *Ado)) s Jamorioq ‘9




MTG RECORD 216

23. Waivers. Borrower relinquishes all right of dower and waives ali right of homestead and distributive share in
and to the Property. Borrower waives any right of exemption as to the Property.

24. Redemption Period. If the Property is less than 1u<acres in size and Lender waives in any foreclosure

proceeding any right to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be
reduced to 6 months. If the court finds that the Property has been abandoned by Borrower and Lender waives any right to
a deficiency judgment against Borrower, the period of redemption from judicial sale shall be reduced to 60 days. The
plf'ovisions of this paragraph 24 shall be construed to conform to the provisions of Sections 628.26 and 628.27 of the Code
of Iowa. : :
25, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument; the covenants and agreetents of each such rider shall be incorporated into and shafl amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

[] Adjustable Rate Rider L1 Condominium Rider [] 1-4 Family Rider

{1 Graduated Payment Rider (] Planned Unit Development Rider [] Biweekly Payment Rider
] Balloon Rider : [} Rate Improvement Rider L] Second Home Rider

L1 Other(s) [specify]

L1 Purchase Money Mortgage. This is a purchase money morigage as defined by lowa law.

By SieNinG BeLow, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

I i

................ e et T et es s reerennaeesneneenes (Seal)
-Borrower

bl

EY

.. )[LU/)\\, (Seal)

-Borrower

STATE OF IOWA 88:

County of . FOLK . ....... ety e eaae, ”
On this .....vvvveeenes LoTH. ... day of ..oveuvvnvreennns MARCH,.. 2000 , before me, a

................................................

Notary Public in the State of fowa, personally appeared BURNS, H. DAVISON ITT AND TAURA L. DAVISON, ..

.................................... isatereinsininna.ao., , 10 ME known to be the person(s) named in and who executed the
foregoing instrument, and acknowledged that ....... THEY ... executed the same as ................ THEIR, ...

voluntary act and deed. L\/ %
wrstansvensensgdane Tast 4+ 4 beraanaTeae st nsnrann A ma Tann P TTT I T Y

My Commission Expires:
et
Notary Public in the Stata

4

7 NETH E. WILLIAMS
ﬁ:@: i Camission EXPIFES
Lol 02
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