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MODIFICATION OF REAL ESTATE CONTRACT

WHEREAS, the undersigned Buyer and Scllers have previously entered into a Real
Estate Contract regarding the following described real estate, to wit:

Parcel “H” located in that part of a tract of land described in Court Officer Deed
recorded in Book 62, Page 206, Madison County, lowa, Recorder’s Office,
located in the Northwest Quarter (1/4) of the Northwest Quarter (1/4) of Section
Twenty-four (24), Township Seventy-five (75) North, Range Twenty-six (26)
West of the 5th P.M,, City of St. Charles, Madison County, lowa, containing 5.00
acres, as shown in Plat of Survey filed in Book 3, Page 523 on December 17,
1999 m the Office of the Recorder of Madison County, lowa

AND WHEREAS, the undersigned Buyer wishes 1o sell a portion of said real estate it is
buying on contract from the undersigned Sellers,

AND WHEREAS, the undersigned Buyer has had the property surveyed and the real
cstate that is being soid is described as follows:

Parcel “*M™ located in that part of Parcel H, recorded in Book 3, Pages 523 and

524, Madison County, lowa Recorder’s Office and located in the Northwest
Quarter (1/4) of the Northwest Quarter (1/4) of Scction Twenty-four (24), g
Township Seventy-five (75) North, Range Twenty-six (26) West of the 5th P.M., @
City of St. Charles, Madison County, lowa, containing 0.5135 acres, as shown in

Plat of Survey filed in Book 2, Page 438 on March 9, 2000, in the Office of the

Recorder of Madison County, Towa ’

Subject to an access easement for ingress and cgress over and across the west 20
feet of the south 230,67 fect of the above described Parcel M and as shown on
Page 1 of the Plat of Survey for said Parcel M

AND WHEREAS, the parties agree to modify said contract,
ITIS AGREED AS FOLLOWS:

The undersigned do hereby agree that the Real Estate Contract - Installments, dated
December 29, 1999, filed December 30, 1999 in Deed Record 63, Page 651 office of the
Recorder of Madison County, Iowa, be modified as follows:

1. Scllers shall provide a warranty deed, for the property described as Parcel “M”, as
partial fulfillment of said real estate contract to the Buyer in exchange for payment of all
procceds assoctated with said sale.

/
2. The remainming balance of the contract shall be $ Z ﬁ 5/5’0" Thg interest rate

shall remain at 8.0% per annum and payments on this balance shall be $ /39 £ due and
payable on or before April 15, 2000, and each and cvery month thereafier until the entire unpaid
balance, including principal and accrued interest is paid in full.

3. In the cvent that Buyer fails to make timely payments or fulfill its obligations
under the contract, then Sellers, 10 order 1o recover their expenses and/or losses, may, at their
oplion, place a hien on other real estate owned by the Buyer located in Warren County by having
this Modification Agreement recorded in said county.
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All other provistons contained i said contract shall remain in futl force and
cffect.

+h
Dated this /5 day of ViAo A . 2000,
Sellers: Buyer:
STREAMLINE PROPERTY

RENOVATORS, LL.C
An lowa Limited Liability Company

(yﬁe,wﬁ,o /} JJ\V}Q«/ By: Zhpiner ESmustre

Gerald A. Hutchison Thomas E. Marlin - Member ;
‘@& WYY By _Krdmder Pnsadel PPA
Ronald D. Marlin, by and
Randall R. c_>;‘_ning 1/‘

through Thomas E. Marhn,
Ko & Lo &,LLQO,_\

his attorney-in-fact - Member
Karen E. Coming

STATE OF IOWA; COUNTY OF MADISON )ss.

Onthis [/ day of March, 2000, before me, the undersigned, a Notary Public in and
for the State of lowa, personally appeared Gerald A. Hutchison and Darcy A. Hutchison, to me
known to be the 1dentical persons named in and who execuled the within and foregoing

instrument, to which this is attached, and acknowledged that they executed the same as their
voluntary act and decd. \#)

Notary Public in and for said County and State

STATE OF IOWA; COUNTY OF WARREN )

On this / J day of March, 2000, before me, the undersigned, a Notary Public in and
for the State of lowa, personally appeared Randall R 4Coming and Karen E. Corning, to me
known to be the identical persons named in and wh¢executed the within and foregoing
instrument, to which this is attached, and acknoyde
voluntary act and deed.

/Notaryyiic i and for said County and State
)ss.

On this ‘/A(L day of March, 2000, before me, the undersigned, a Notary Public in and
for the State of lowa, personally appeared Thomas E. Marlin and Ronaid D. Marlin, by and
through Thomas E. Marlin, his attomey-in-fact, 10 me personally known, who, being by me duly
sworn, did say that they are Members of said Streamiline Property Renovators, LLC, an lowa
Limited Liability Company, and that said instrument was signed on behalf of said company by

“authority ol its managers, and that the said Thomas E. Marlin and Ronald D. Marlin, by and
through Thomas E. Marlin, his attorney-in-fact, acknowledged the execution of said instrument
to be the voluntary act and deed of said company, byfit and by them voluntarily executed.

STATE OF IOWA; COUNTY OF POLK




