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LOAN NO. 5200660

MORTGAGE

MARCH 3, 2000

THIS MORTGAGE ("Security Instrument") is given on
STEVEN R. MALICOAT AND KATHIE L. MA

This Security Instrument is given to
WESTMARK MORTGAGE CORPORATION,

-which is organized: and existing under the laws of CALIFORNIA
2500 REDHILL AVENUE, SUITE 200
SANTA ANA, CA 92705

Barrower owes Lender the principal sufu of
Dollars (U.S. $

This debt is evidenced by Borrower's note dated the same date as this Security
monthly payments, with the full debt, if not paid earlier, due and payable on

Security Instrument secures o Lender: (a) the repayment of th
extensions and modifications of the Note; (b) the payment of
protect the security of this Security Instrument; and (¢) the performance O
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage,

following described property located in MADISON
LOT TWO (2) AND THE WES

2030

. The mortgagor is

7,TCOAT, HUSBAND AND WIFE.

("Borrower™).

, and whose address is

("Lender™).

SEVENTY-TWO THOUSAND AND 0 0/100

72,000.00 ).

Instrument ("Note"), which provides for
APRIL 1,
e debt evidenced by the Note, with interest, and all renewals,
all other sums, with interest, advanced under paragraph 7 to
f Borrower's covenants and agreements under this
grant and convey to Lender the

", This

County, lowa:

T 8IX (6) FEET OF LOT ONE (1) IN BLOCK

% THWO (2) OF GUIBERSON'S ADDITION 70 THE TOWN OF WINTERSET,
' MADISON COUNTY, ICWA.
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ASSIE

316 E SOUTH STREET, WINTERSET
[Street]

("Property Address");

which has the addrpss of

fowa . 50273
[Zip Cedel

10WA - Single Family FannieMae/Frediie Mae UNIFORM INSTRUMENT

FNMA301G (9/50)
Page 1 of 7

[City]

‘ Initials: 54 2‘22 .K[/M



69"

9TZ QH0I3Y IIW

Rt aaiae e ¢

4,40 7 9deq
(06i6> 9TOEVINNA

W is[enmug INTINMRLSNT WHOAING 383y aippasegaup] sy furag afmg - VALOL

ouip) uo urat Aed jjeys 1emoriog ‘1auurty jey) ur pred jou 71 ro ‘g ydeiSered ur papraoid xouweur ) up suone1qo 9say)
Aed [[eys Jomontog "Aue Jt “sjudx punoid 1o syuswuked proveses] pue “yuAmInnsu] £II0938 S 19A0 Kzond urepe Kgur yorgm
Auadoxg oy 01 9rqeInqune suontsodwr pue sauly ‘sedren ‘syuatssasse ‘saxe) [ Led [[eys Jomoiloq ‘stRr ‘sodaey) p
"910N 211 19pun Inp sagrerd aje] Aue o) “ise] pue fonp [edround o} ‘ypmoy fanp 1serur 0 ‘pip fz yderdered
Iopun djqeded sjunotwe o) ‘puosss {JON oy} 1opun anp safreyo jusunledord Kue 0) “isayy :pordde aq [reys 7 pue | sydeiSered
Iopun 1opua Aq paaredar sjuowded [ ‘asimioio sepraoid mef spqeardde sssqup sjwowkeg Jo uonsonddy g
“Juatinisuf A1Inoag siyl Aq pangos
stuns ay) jsutede J1pard e se Jjes 10 uomnisinboe Jo swiy oy v 1apus £q proy spung Lue Kjdde [eys ‘Kuadoig o Jo aqes
10 uonismbae oy 0) Jopd ‘ropuy ‘Auadoid o [[as 1o sxinbow [[eys Jopua] ‘1g ydeidered sopun ‘f “Jopua| Aq preY spung
Aue Jomorzog 03 punger Apdword qeys 1epud “uawnysu] A)NIN0S sup Aq paIndds swns e Jo [ng ur juowrked wodn
“UONRIISIP 9[08 §,Japua] 18 ‘siuatiked A[IUOUT SATOM] UBY] 10U OU U £OUIIDIJap
oy dn axewr [[eys Iomoriog ‘Adusroyap o dn oxewn 0) AIessadou junowe Al Japus] o) Ked [RUS 1OMOIIOg 95ED ONS
ul ‘pue ‘Sunlim Ul IDMOIIOF AJIIOU 0S ABUI I9PUST ‘anp Uy SWIYf Mo1osg oyl Ard 0} Juomdyns jou sf our Aue 18 japua
£q prey spunyg ayy Jo punowe o J1 *ae] s[qeoifdde Jo symawmennborx a1 YIM OUBPIOIIE UL SPUR] SSIIXI A I0] IIMOIIOH
O} Junodoe [[eys Jopua] ‘me] dqedridde Aq prey oq o1 panumiad sjnoure 91} pasoxs ISpu Aq PRy spung oyl Jj
JuSLULISY] £1EN03g S| £q paanoas
swns e 1o L)moas [euonippe se padpsrd a1e spung oy, "9peur seM spung 1) 0 Jqop yara yomm Joj asodind a1 pue
SPUM,] St 0] $)IQap pue s)ipa1d FuiMoys ‘spuny a1 Jo Sununodoe [enuie Uk ‘0FIEYD INOYIIA TOMOLIOF 0) AT [[RyS IOpUS]
'spun, 93 uo pred aq [[eys 15a191uy et ‘1aamoy ‘Supnim ur 9a1fe Ker 10PUT PUR JOMOIIOY "SPUN] A1) U0 sTuluIes 10
18a101ut Aue Jamoniog Ked o) paxnbar aq jou [[eys tapusT ‘pled aq 03 1sarequr sormber mey ofqeondde Jo apeu s1 JUsMoITe
ue $SIjup) ‘ISIMIAYI0 sapiaoxd ey s[qeoidde ssa[un ‘URO[ SI (IM UOHOIUTOD UL IAPUY| £q Pasn aoralas Supniodal xe) aje)sa
Teal juopuadspmr U JoJ 981eYd swp-ouc B Aed 0) TomoLiog ennbar fewr 1P ‘19A9MOY] *28IRyD B YoUS 9YBUI O) IApUY]
sjmuad ey ojqeatidde pue spun sy wo jsaraNm Jomorrog sfed xopua ssajun ‘swe)] Mmorosg o) Furdjroa 10 ‘Junoode
M01059 9 FurzAeue Lqemwmre ‘spuny a1y Fuiddde pue Juipjoy 10f Jamoitog aBIeyd jou KWL JopUIT "SI MOIISH SN}
£ed o) spung ot Ardde [reys Jopus “yueq ugo] SWOH (2193 AUR Ul IO (UOHMIHSUL UB YONS S} JapUa| Ji ‘1opusr] Suipajour)
Amua 1o *fyeuawnnsul ‘Aousde [e1apa) v Aq painsur are sysodop esoym TONMINSUL HE Ul PlAY aq [[BYS SPUNJ SYf,
e[ 9[qedijdde im 30UBPI0IOE UL SSTAIAI0 10 SWIY] MOIOST 210N JO soxn)ipuadya O $a1ewnss 3]qBU0SEaT
PuB BJEP WIDIINQ JO SISEq ) HO 0P Spurny JO JUROUIE 2] 21BIISY ABUT JAPUT *JUNOLIE I3SSI] ) PIAVXS 0] 10U INOUE
e Ul spung p[oy pue J03[[0d ‘own) AuE je ‘Aew IOpUY] ‘08 J] ‘JUNOUIE IISSI] B §198 spun 1) 03 serjdde jeip e[ Jowpone
sso[un *(, VdSHY.) ‘P25 2 1097 § "D°S'N T1 ‘W 0) SW) WOI] PIPUILE S H76] JO 10V SIIPasold JUSWANIRS 18IS
B9y Teropa) 91} ISPUN JUNOIIE MOINS S, Jamoliog JIof aamber fews ueo 9feSiiowr paje(ar AJRISpsy © 10f 1IPUI] B JUNOUIE
WIHIXBW 31} PIIIXA 0) JOU JUNOWE UR U] Sput, P[oY Pue 193[]02 ‘o) Aue je ‘ARw 19pua ,"SWI] MOIOSH, POI[Ed I Swia)l
asay, 'sumnwond souernsur ofedizow Jo yuswiAed oy Jo nanf ur ‘g yderdered Jo suorsiaord o) WIM S0URPIOOIR UI ‘IIPU]
01 1amoriog Aq ayqeded swins Aue (§) pue iAue Ji ‘swnmuroad sowernsur afeSiow Apeak (3) ‘Aue J1 ‘swnpuaid agueinsup
pooyy Apreak (p) ‘swmpwaid soweansuy L11vdoid 1o prezey eak (o) ‘Lue j1 ‘Auedorg a1 uo sjuar punoxd o symourfed
ploysses] A11eak (q) ‘Ansdoid 91 uo usy[ ® S JuswNNSU] £Lnasg s1y) 1940 Lzopd ulene LBUI YoIUM SIUIWISSISSE PUR SINE]
&11e04 (¥) 110 (,Spun,,) wins e ‘[nJ ut pred st 910N AT [LUN ‘910N oY) Japun anp ol sjuowrled Anpuow Kep S O 1OpUYT
0] Led [eys zomorrog ‘JOpUI| £q IoATeMm UMM B 0] 10 me[ d[qeatjdde o) 100fqng *eduUBINSUL puE SIXBJ, 10J SPUN °7
"910N 2y} Iopun anp sagreyd sje| pue Jusuiedard Lue pue 910N oY) £q paouapIA9 1gap o) UO 18919U pue jo [ediourd
oy onp uaym Led Apdwoid (jeys Jomoniog ~seBaer) e pue Jswledasg Hse0u pue [edpung Jo Juawde |
1SMO[[0] 58 99188 PUE JUBUIACD JBPUFT PUE JTomon1og "SINVNIAOD WIOLINN
*f11adord [ga1 Su10A00 JUSUINNSUL AJLINDIS ULIOJIUN B DMIISUOD 0} UONDIPSHNL AQ SUONEBLIBA PAIIU]
M SHUBUIAGD ULIOJIUT-UOU PUB 95N [EUONBU JO] SJUBUAA0D ULIOJIUN $UIqWIOd TNFNMTIISNI ALIMNDAS SIHL
"PI0231 JO SIOUBIQUINIUD
Aue 0} 103fqus ‘spueusp pue sune [e isureSe fadord uyr 0} apN S A[[RIOUST PUSJAD [{IA PUB SIURIIEM Iamoriog
‘progar Jo ssoueiqumous 10j jdeoxs ‘palaqunsusun sy Lradorg o jey pue Kuadord oy Asauco pue nwrerd ‘efediowt
0] WIIr ay) seq pue pafoAucd £qaI3Y S1BIS oY Jo pasias fmyme] sI Jamoliog Jey) SINVNHAOD ¥HMOWIOH
o &adoig,, aup se Juswnasu A1IN99g Sty U 0) parIagal st Surode1of o) Jo {{y ‘JUSINIISH]
AJHINoag SIY) £q PAXoA0D 9q OS[e [[RYS SUONIPPR pue sjuswaoeider [y “Auadosd oty jo ued B Jo)ReIsy 10 MOU SAINIXY) pUE
‘sooueud)ndde ‘sjusurases jre pue ‘Aiadoid oyt uo pajoa1d I9YfElISY IO Mou sjuSWRACKIWI AU [ MLLIA YAHLAO0L



Ll e |

| MT6& RECORD 216

direcily to the person owed payment. Borrower shall promptly furnish to Lender all notices of amouats to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments. :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the oQIigation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires, The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right, to hold the palicies and tenewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Insirument, whether or not then due. The 30-day period will begin
when the nofice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. ,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

T0WA - Slogle Family Fannte Mae/Frediie Mac UNIFORM INSTRUMENT Initials:
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otherwise modify ‘amortization of the sums secured by this Security Instrument by reasen of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severable Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from, Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. ‘

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instmment shall be deemed to have been given to Borrower or Lender when given as provided
in this parapraph, -

15. Govermng Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Secirity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted: by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specity for reinstaternent) before sale of the Property pursuant to any power-of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower; (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require-to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17

FNMA3016 (9/90) .
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MIG RECORD 216

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es)]

x Adjustablg Rate Rider Condominium Rider Planned Unit Development Rider
.14 Famlly Ridz?r. ‘ Graduated Paymeni Rider Biweekly Payment Rider
Bal'loo;ll Ri:der Rate Improvement Rider Second Home)Rider
Other(sj [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Insirument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses: .
W? (Seal)
STEV R MAL IéOAT - Borrower
(Seal)
KATHIE L. /MALICOAT ~ Borrower
(Seal)
- Borrower
{Seal)
- Borrower
STATE OF IOWA }
Co. } ss.
County of {Y\gd,‘;ur\ }
On this \3 day of mm“d"\ AC e , before the undersigned, a Notary

Public in and for said County, personally appeared STeyen % MALL CoaT  AND (Hiﬁ. L. MALICOAT,
HUSRAD ¥+ WIFE-

Witness my hand and official seal,

My Commission e;%pires: /Q /J Z
& -3\ -0\ >

, and acknowledged the execution of the foregoing instrument,

LR 4

Notary Public
. i ﬁ‘* GREG M. SHAHAN
;ggisu?;gl(; gz]mﬂy Faunie Mae/Freddie Mac UNIFORM INSTRUMENT ‘ § % W QOHM;SS[ON EXPIHES
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LOAN NO. 5200660

(B) The index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
average of inferbank offered rates for six-month U.S. dollar-denominated deposits in the London market
(“LIBOR™), as published in THE WALL STREET JOURNAL. The most recent Index figure available as of the
first business day of the month immediately preceding the month in which the Change Date occurs is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. . The Note Holder will give me notice of this choice. :

©) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding 6.00% to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that wonld be sufficient o repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment,

(D) Limits on Interest Rafe Changes

The interest rate I am required to pay at the first Change Date will not be greater than 12.75% or less than
10.750%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than one percentage point (1%) from the rate of interest 1 have been paying for the preceding six months. My
interest rate will never be greater than 16.75% or less than 10.750%.

(E) Effective Date of Changes

My new if;lterest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again,

{r Noticef of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer any questions I may have
regarding the notice,

Initial-
MULISTATE ADJUSTABLE RATE RIDER - Libor Index — Single Family - Freddie Mac Uniform Instrume
Form 3192 7/92
CDsS-554 (10/94) Page2of 3
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