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MTG RECORD 216 a4

NORTH AMERICAN SAVINGS BANK, f.s.b.

8737 VWoodland Averiue

Colony Park Bldg., Suite 202

Waest Deos Molnee, lowa 50266 i

LEOANNO. 110297028

[Space Above This Line For Recording Data}

MORTGAGE

THIS MORTGAGE ("Security Instrument") is givenon February 28, 2000 . The mortgagor is
EDWARD #. DANIELS apd PEGGY A. DANIELS, HUSBAND AND WIFE

("Borrower").
This Security Instrument is givento HORTH AMERICAMN SAVINGS BANK, F.S.B.,

which is organized.and exfsting under the laws of H1SSO0UR I , and whose address is
12498 SOUTH 71 HEGHWAY, GRANDVIEW, MO 64030 ("Lender").
Borrower owes Lender the principai sumof 0One Hundred Forty Thousand Dollars and no/100

. Dollars (U.S.$ 140,000 .00 )- This debt is
evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
paymenits, with the full debt, if not paid earlier, due and payableon Marech 1, zo030 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and maodifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the secdrity of this Security Instrument; and () the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described property located in MADISON

County, lowa: .
A TRACT OF LANOD COMMENCING AT A POINT 347.20 FEET WEST OF THE
SOUTHEAST CORNER OF THE NORTHEAST QUARTER (1/4) OF THE NORTHWEST
QUARTER (1/4) OF SECTION THREE (3), IN TOWNSHIP SEVENTY-FIVE (75)
NORTH, RANGE TWENTY-SIX (26) WEST OF THE 5TH P.M., MADISON COUNTY,
IOWA, RUNNING THENCE NORTH 326 FEET, THENCE WEST 179 FEET, THENCE
NORTH 217 FEET, THENCE WEST 240 FEET, TYHEMCE SOUTH 12 DEGREE 10°'
WEST, 555.50 FEET, THENCE EAST 536.10 FEET ALONG THE SOUTH LINE OF
SAID NORTHEAST QUARTER (1/4) OF THE NORTHWEST QUARTER (1/4) TO THE
POINT OF BEGINNIMNG, CONTAINING 5.0612 ACRES INCLUDING 0.3475 ACRES
0F COUNTRY ROAD RIGHT-OF-WAY. THIS IS NOT A PURCHASE MONEY
MORTGAGE !

which has the address of 3155 220TH ST , SAINT CHARLES \

: [Street] [City]

lowa 50240 °©

fZip Code}
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security tnstrument. Afl of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢laims and demands, subject to any
encumbrances of record.

(‘Property Address");

IOWA--SINGLE FAM!LV—-FNMA/FHLMC UNIFORM INSTRUMENT " FORM 3016 9/9¢
ISC/CMDTIA/ /0491 /3016(9-90)-L PAGE 1 OF &

o



St 91¢ @023Y DKW

: 9402 35vd ~ © T{06-6)9108/ 1660/ /1 LAND/DSI
06/6 9LOE WHOA LNIWAHLSNI WHOSINA DWNTHE/YINNS-ATINYS ITONIS-YMOI
-4 ydeibeied

yym aoueploooe u) Ausdold eyl ul siyBu s Jepue 19810.4d 01 8belsaoo ueiqo ‘uondo sJepua 1e ‘e JapuaT
‘anoqe paqliasep abelea0d UlBUIBW O} S[le} Jamoniog § "pleyUm Ajqeuosealun ag Jou [[eys yolym [erosdde s sapusT 01
109[gns Jamoliog Aq uasoyo aq |[gys saurinsu; ay Buipinoad Japed soueansul ay) 'sainbel Jepus Teyl spoyad syl 1o}
pUE SJUNCWR ay] Ul paureIuiewW aq [|eys aouelnsuy] SIUy | "eauBINsu) saiinbal Jspus yaium 10} ‘Buipooy o spooj) Bujpnioul
'spyezEy Jay1o Aue pue 8beI19A00 papusixe, Lia) syl ulyilm papnioul spiezey ‘aay Aq sso| 1sujebe painsu) Apadoud

8l uo pajoale iayeaisy 1o Bujisxe mou sjuswaaocldw| sy deay (eys semoliog aouelnsuj Apadoad 1o piezey g

*8op10u Jo BunB 8y JO SABP 01 UIYIM 8AOGE L1I0) 189S SUCHOE 81} JO 80U G SUC 8¥{E) 10 Uaj| aU) AJSiTes [[eys Jamoliog

‘ual| sy BuiAuapy ao510U B Jamoriog anB Aeu sapus ‘quswiniisu) Alunaag sl Jeno Alpopid uene Aew yoym usy| e

01108[gns s| Auadold ey Jo ped Aue JeU] SaulwIBlep J9puaT §| JuaWNIISU} AJUNoag siy1 o uey eyl Hupeupiogns 1apuaT

01 Alojoe|s)es slisaiBe ue ual| @) Jo J8pjoYy 8yl WoJj Sanoas (0) Jo fual| suj JO JuUBWadIojua 8y} Juaaid 0] ejelado

uojuido s sapuaT ey ul yoym sbuipeasoud [efis| ‘up us) au Jo wawsaloua 1suieBbe spusep Jo *Aq usi| syl yirey pooh

u) s1881u09 (q) LepusT o} 9|qedasoe Jsuuew B U ual| ayl Ag paxnges uolebiqo sy Jo juswied ayi o1 Bupum u} seebe
() :Jomo.10g ssojuUN JuswInIsu| AJUNAaG Siyl 18n0 Aloud sey yoym ue|| Aue abireyasip Apdwold [jeys lamoltog

. ‘sjuawAed auy Buppuspine sidjgoal 1epua
o1 ysiung Apdwoud jjeys Jamoutog ‘Anoaip siuswiAed asay) sexew Jemounog J| ‘ydelBesed s)yt sepun pled aq o} sjunolwe
10 s80110U {je Japua o1 ysjuany Apdwosd eys Jamouog uawied pamo uosiad ay 61 Apoalip sw vo way) Aed
jieys lamoliog “teuusw 1eys U pred jou j 1o 'g ydesBered u pepiaoid teuuew syt u) suopebijqo essy Aed Bus Jemouiog
‘Aue J 'siual punolb 1o sjuswAed pjoyases| pue ‘uswiuisu] AlNdeg S|yl Jeao Ajoud ujene Aews yojym Auedosd

al1 01 s|qenguie suossodu pue sauy ‘sefleyd ‘sjualussasse ‘sexel |8 Aed |leys Jamouog “sual isabiey) ‘v

‘810N 9} Japun anp ssebieyo ae} Aue 0] '198] pue 'snp [ediouiid o1 ‘Yunoy 'enp 1seseiu) o} ‘payl ‘g ydesBered Japun
ajqeded sjunoure 0] ‘pUOD8S Q10N oLl Japun anp sabieyo juswAedaid Aue 01 1541 :paydde aq jfeys g pue | sydeibeied
lapun Jepua Aq paniaaal sjuawAed (e ‘asimiayio sapiacid me| sjqealdde ssejun "suswied jo uoneaddy ¢

uswnisy| Aiunoag siut Ag paJnoas swins

au 1sujele 1paid B S 8es 1o uosinboe jo awp eyl 1e Jjapuai Aq pley spung Aue Adde jeys ‘Auadoad a1 Jo ales 10

uonisinboe auyy o1 Joud tepus ‘Auedold syl |jes Jo aunboe jjeys epua ‘1z ydeabeied sapun ‘)| Japus Ag pigy spung
Aue Jamosog 01 punjal Ajjdwould [[eys t1apuan ‘wswnisy] Aingag syl Ag pesndas swns (e Jo (N} ul 1wawAed uodn

‘UOHRLDSIP 8|08 S Japua1e 'sjuswded Aplow aajaml ueyl 2Jol ou Ul Agus|olap ayl dn

9)EW [jeys Jamoilog Aouaioyep ayl dn exew 01 Atgsseseu unowe syl sepuat 0l Aed [jeys Jemoliog 8SBO UONS U] ‘pue

‘Bunum ul lemollog Ajjou os Aeul Japua ‘anp usym swiay moosg syl Aed o1 jusioiyns jou s) awi Aue 1B Japua Aq

PieY spunJg ay1 JO JUNOWRe ayl | ‘me| ajqeadde jo sjuswannbar ay} Yijm soUepIood. U] SPUN-| SS30Xa ) 10} 1amollog
0] UNQ29RE lieys Japuen ‘me| aiqeaydde Aq pjay 8q o1 panjuuad sjunowe sy psadxs Jepua Aq pjay spund aui |

“JusLunisu| AyINoeg siyi Aq peanoas swins (e 1oy Alunoas [euomppe se pabpeajd ase spund
8y 1. "9peLI SEM Spund ayj o] ygep yoes yaiym 4oy asodind syl pug spuri4 ayi 01 sjiqep pue siipato Bupmoys 'spun-
ayy jo Buunoosoe jenuue ue ‘ab.aeyo oynm amoliog ol b jleys JspuaT 'spund ayl uo pied aq jjeys 1saisiu; 18y}

‘lanemoy ‘Bunum u) as16e Aew Jepua pue Jamoilog 'spund aui uo sbujutea Jo 1sasaiul Aue jemoliog Aed o) painbail
aq 10U Jjeys Japue ‘pred aq 03 1saue)u| saxnbal me| a|qeojdde Jo apew s| Juawsaibe ue ssajun ‘aswuaY10 saplaoid
me| 8|qeodde ssajun ‘ueg| iyl Yim uonaesuucd ul iepua Aq pesn eajnes Bujpodal xey s1eise [ges Juspuadapu)

ue Joj ebreyo awl-euo e Aed 0) Jemotlog aqnbal AelU Japua ‘Jeasmop "afiJeya e yons axew o} sepua spuuad

me| s|qeafidde pue spund ey uo 1satau| Jemoriog sAed lapua ssajun 'swial] molosg aul Buidjan 10 JUN0doe MOIoS
ay} BujzAeue Ajjenuue ‘spund ey} 6uiAidde pue Buipjoy 1o} Jemorrog abieya 1ou ABW J8pusT] Swal molosy syl Aed
01 spund syl Ajdde ||eys lapua »ueg ueo swoy jelepad Aue u 1o (UofIMIsUl UB Yons S| Japuat i “apua Buiphpuy)
Ala Jo ‘Ayjewswnnsul ‘Aousbe (eiepa) B Ag painsu| ale sysodap asoLm UOINYISUL Ue Ul play aq Jieys spund ay|

‘me| ajqeodde
YlIm @0UBPICOOE U] 8SIMUSYI0 0 SWS) MOI0ST a1nin} Jo samipuadxe Jo selewlse 9|qeuoseal pue Blep uaind Jo sIseq
8U] UC anp spund JO JUNOWE 8y] 8jBwISe ABW JepusT JunoLLE 18sS8| 8U] pesdxe O] 10U JUNALUE Uk U] spund pjoy pue
109)|00 ‘swi} Aur 1B *ABLU J9pusT ‘0s J} UNOWR Jasso] B s1as spun4} ay o1 saidde jeyt me| layioue ssajun '{deay,) ‘bes
18 10928 "O'S'N 21 ‘Blurl 0] 8L} WIOJ) PAPUSBLUE SE #2461 JO 10 S8MNPadold USLUS(IeS 81e1sT 28y |elapay sy} Japun
UNOJ9. MOI0SS S Jamollog 1o} alnbal Aew ueo| sbebuow pejeal A|lei1apa) B Jc} Jopus) B JUNOWE LWNWIXEW 81 pa8IXa
0} JOU JUNOLWE UE U] SpUn4 ploy pue 108((0o ‘aw} Aue 1 'Aewl japua ,'sWal| molosT, pajes ale swal asal] swnpusid
aoueinsu} aBebuow jo JuswAed ayy jo najt U] ‘g ydeibered Jo suoisinoid aul Yym 8ouBplodde Uj ‘19pusT 0] 1I8Mmol1Iog
Ag eigeded swins Aue (J) pue ‘Aue §| ‘swnjwaud aoueinsu) abebpow ApesA (8) ‘Aue j ‘swniweid aoueinsu| pooy ApEaA
. (P) ‘sswniwesd saurinsu) Auadoud 1o piezey AjeeA () ‘Aue i ‘Auedold auy) uo sjual punolB 1o sjuawAed ployases|
Apeah () ‘Ausdold aul uo uay e se Juswiniisuj ANoag siUl 18a0 Ajuold ulele Aew YoJUM SIUSLLSSASSE pue saxe] Alead
(e) 105 (,spund,) wins e '|Iny u pred s| 810N 8U1 UN 810N 8yl Japun anp aJe sjuatwAed Ajuiuow Aesp syl uo Japua 01

Aed |eys Jamoniog ‘japus AQ 19AlBMm USTIM B 0] 10 me| a|qedydde 01 108lgng “egueInsuj pue saxe], 10} Spund g

910N

aul Japun anp sefiieyo aje) pue uawAedaid Aue pue a10N aul AQ pacUIRIAR 193P a1 U 1sae1y) pue Jo jedipund ay)

anp uaym Aed Apdwoud jieys Jamouog rsableyn aye} pue Juswiedald fisalau| pue jedisuld Jo awded |
'SMO[[0} Se saibe pue JUBUBADD Japua pue femologd "'SINYNIAOD WHOLINN

‘Apadodd [2at BupeAoo uBLUNIISU| AJLIN23S ULIOHUN B SIMPSUDY 0] Uonajpsun| Aq suonepiea papuw)
UM SJUBLIBADD ULLIOHUN-UOU PUB 38N [BUOITEU 10} SIUBUSACD LWLIOJUN $8UGIWIO | NTFWNYLSN] ALIHND3S SIHL

220/620171 "ONNVQO




MTG RECORD 216 46
LOANNO. 110237028

All insurance policies and renewals shall be acceptable ta Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal natices. In the event of loss, Borrower shall give prompt natice to the
insurance carrier and Lender. Lender may make procf of loss if not made promptly by Bortower.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
“of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has oifered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resuiting from damage to the Property priar to the acquisition shall pass to Lender to the exient of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue t@ accupy the Property.as Borrower’s principal
residencs for at least one year after the date of occupancy, unless Lender otherwlse agrees in writing, which consent
shall not be unreasanably withheld, or unless extenuating circumstances exist which are beyond Baorrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Barfower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actlon or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfelture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material infarmation} in connectlon with the loan evidenced by the Nots, including, but not limited to,
representations cancerning Borrower's occupancy of the Property as a principal residence. If this Security Lnstrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title fo the Property,
the ieasshold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security [nstrument, ar there is a legal proceeding that may significanily affect Lender's rights in the
Propetrty (such as a proceeding In bankruptcy, prabate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalt bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer dpproved by Lender. if substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay ta Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve In lisu of mortgage insurance. Loss reserve payments may no longer be required, at the
optlon of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender agaln becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.

IOWA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3016 9/90
iISG/CMDTIA/f0491/3016(9-90)-L PAGE3OF 6

SN



LY 912.@4003d BIK

. _ 940 ¥ J9vd " 7-{06-6)9108/16v0//VILAND/ O8I
06/6 9108 WHOH ' INIWNHLSNI WHOSINN DN THL/YINNS-ATINYS FTONIS-VMOI

) swns
e Jo |} ul JuswAed sjeipaww) sinbas ‘uojido s1) 1e ‘Aelu Jepuan ‘Juasuoo usium Joud s apus Inoynm (uosiad jeinjeu
B JOU $| /8Mm0Li0g pue Paliajsuel} 10 Plos S| Jamollog uj 1salelu] |ejolauaq e Jl J0) perejsuell o pios s| 1 Uy isaJajul

Aue 10 Ausdold sy jo ved Aue o ey -Jemourrog ul 1salaiu| [rioouay B Jo Aadold oyl Jo J9jsuel) L1

‘Juswinisuy AUN0seg syl Jo pue ajop syl Jo Adoo paluiouos suo uanb ag ifeys semonog -AdoQ s emouog 9l

‘8|qLIaA9S B( O} paJB[Iap aIe J10N

8y} pue Juswinisu| A1MNoag siy1 Jo suojsiaold syl pue siyl o] “uoisirosd Bujo|uoo aut INoyYIMm 193110 USAIB 3q UBD YoM

910N 8y} 10 uawmsy| AUN28g sy} o suoisiaoad 1910 JOaHE 10U |[BYS 19[UOCD LoNs ‘me| ajqeandde yim sioluo 210N

a1 Jo jupwnnsul ANoeg siyl Jo esneo Jo uoisiaold AU 1Byl JUBAS @y) u| “paredo s| Aladosd ayi yosium u uonolpsun|
ayyJo me| 8y pue me] [eiapey) Aq paulseaaB aq |leys Juswnnsu) AInoag siyL -Aliqelanss ime Buinlenoy 'l

‘ydeibesed s|y1 ul papinoid se
usAB uaym Japusn 10 Jemouiog o] usnB Uaaq eAel 0] pewaap a4 ([BUS JUSLINIISU] AILINDBG SIY) Ul 10} papiaold 9a5ou
Auy “1amoncg 01 9010u Ag se1eub|sap Jepus ssaippe Jaule AUuE 10 Ujalay palels SsaIppe s Japusa o] [[BW SSe 1s4)) Aq
uaAD aq |jeys Jepua 0199)10u Auy “18puaT 0] 8210u Aq sajeubjsap Jomoulog ssaippe 1810 Aue Jo ssalppy Aladold
3} 01 PAjJaLP 2q |jeys 810U B | "poUIBW Jayloue Jo ash saljnbai me| ajqea)idde ssajun jiew ssejo 181y Aq 1 Bujyew

Aq 10 3 Bupaaiep Ag uealb aq (jeys Juswnisul A1unoag siyl uj 10y pepiacid lemoltog o) eoijou Auy 'sadjloN ‘bl

"8JON 8y sopun abieyo swAedaid Aue INOYIMm JuswiAedaid [enued e se pajean aq jm

uoponpal 8y ‘jediould ssonpal punjal & J| “lamaliog o juswded 10a4p e Bupjew Aq 1o ajoN ay1 Jepun pemo jediound

a1 Buronpas Aq punjas sy sjewl 01 9500y ABW JOpUST “IaMoliog O] papunial aq (M s pepwisd papsaoxa

LoIym 1emoulog woly pajoaljos Apealfe swins Aue (g) pue fyuly penjwied ey o3 abieyo auyy sonpal 0 Alessanau

junowe ay} Aq paonpai aq |leys abieyd ueo| yons Aue (e) :uayy 'syw| penjuniad eyl peadxe UE0| 8yl UlM UoII0auuco

uj pa3ogiod aq 01 10 pelos|joa safieyo ueo) Jaylo 10 1selaul sy} jeu) os pajaidiaiul Ajleur S| me| 18y pue ‘sabieyo
UeO] LUNLUIXELU S18S LOIum ME| B 01 193[gns s| Juewnnsu| AInoag sty Aq poainoas ueojauy i "sebieys ueo ‘g1

‘JUSSUOD S, 19MmOL10g 1841 INOYYM BJON 8yl 10 JuUswnnsy|
Anosg syl jo swisl ay) 01 pebiel yiim SUCHEPOWWOIE AU 8B 10 189qI0} ‘AJjpow ‘pusixa 0] aaibe Aew jemoilog
layio Aue pue Jepua 1ey; seesbe (o) pue ‘juswnisul Alunoeg siyl Aq painoas swins ay1 Aed o1 pajebijgo Ajeuosiad jou
st {q) wewiniisu| AIUN0ag siyl Jo swie) ayl sepun Aledold ey) Ul 1saiajul S emo.10g Jeyl AAuoD pue juelb ‘eBebuow
03 Ajuo wswinnsul Aunoeg siyi Buiubis-0o si () 810N 8yl 8IN2aXa 10U $80p NG JUsWINSU[ Alunoag S|y subis-09
oym Jemoriog Auy ‘jeisnss pue julof 8q |jeys sluswesibe pue sjueusnco semonog *2 | ydeiBeled jo suoisiold
3y} 01 Jos[qns ‘Jamoliog pue Japua Jo subisse pue s10SSAI0NS BY) JyaUaY PUB pulq [[BYS wwawnasu| A1noasg siy)

J0 sjuswaalBe pue sjueUBA0D 8| “staubis-09 {ANNiqerT |elaaas pue Julop punog subissy pue s10ss229ng “z|

‘Apewal 10 By Aue Jo asjoiaxe aus epnoaid 10 Jo Jonfem & aq Jou jjeys Apawai 10 Wbl Aue
Busioiexe u) Jepuen Aq sourieaqgioj Auy '1S818]U| Uf SI08S800NS S J9M0L0g 10 Jamoliog [eulBlio aty) Aq opBw puewap
Aue jo uosees Aq Juawinisu) AlUNoeg siy] Aq painoas SWNS 8y} JO UCIIBZIUOWE A)Poul 8SIMISLIO 10 JuswiAed Joj aw
| pusixe 01 asnyel Ja 1sa191U U] Jossasans Aue jsurefie sbuipsacoid esuswiuod o panbal ag 10U |jBys JapueT 1sesa)u
Ul 81085390NS S, Jamoliog Jo lamo.log [euiBbiio ayl Jo Aljigel sul eses]a. 0} a1esedo 10U ||BYS JamoL0g JO 1881e)ul
uj J0ss800ns Aue o} Japus Aq pajurib Juawniisu} AIUN28S sIYl AG PAIMNI8S SWNS 81 JO UONEZILIOWE JO UO[IEIIPOL
10 swAed Joj swi 8y JO UOISUBIXT “JaATEM B JON JOpud] Ag aourieaqlod ‘pases|oy 10N Jemolog L1

‘sjuswied
1yons jo junowle ay} afiueyo 1o g pue | sydesBesed ur 01 pauajel sjuawAed Alyluotl eyl jo aep anp sy} suodisod
10 pueixe Jou leys |edoupd o} spesacid jo uopeoydde Aue ‘Bunum u) asibe asiMIBUIO JeMoLI0g pue Japua ssajun

"anp uay} Jou 10 Jaylaym ‘uswinisu| Anosg syl Aq painoas swins syl o1 1o Auadoiy
ey} jo Jledal Jo uopeioisal o} Jsyle ‘uojdo sy 1e ‘spasooid sy Adde pue 10a}j00 01 pazuoyine s| Japua] ‘uaalb s| 810U
aul eyep e Jalje sAep Og Ujym Jopus] 0] puodsel o} s(lej Jomoiiog ‘sebELIEP 10} WIBID B 8[I8S 10 PIEME U 8B

01 819440 JOUWBPUOD BU} JeL) Jamoliog o1 Jepua Ag aajjou Jale ‘)l 10 ‘Temoliog Aq pauopueqe st Apedoid aul |

8NP UsY1 8le SWns ay} 10U IO 1aY1SYyMm JUSLINIISU}

Alunaag siyi Aq painoes swins sy o1 pajidde eq [[eys speesoid sy ‘sepincsd ssivuisylo me| ejqedrdde ssajun

10 Bupum u) saife asimaylo Japus pue Jemoliog ssajun ‘Bupie) syt 84040q AjeIBIpSLULL] PaINJas SWNS oU} jO JUNOWE

ayy ueu ssa| s Bupiel ey aiojaq Agieipsww) Auadoid 8y Jo anjea 1xew ey ay yaium uj Auadold aiu Jo Supie;

[eued e jo Juene ay) ul Jamoliog 0y pled aq |leys sauefeq Auy “Bupiel eys elojeq Apeipaww Ausdoid 8yl Jo anjea

1esewW ey au) (a) Aq pepiap ‘Bupie syi 210jeq AjsIRipaWL PAINJ8S SWINS St JO JUNOWE (2101 8] {B) :uojjoel) Buimoyjo)

ay1 Aq paydpnw spseooad ay jo Junowe eyl Aq paonpal aq [eys uownisul A1noeg sjyl Aq painoaas swns auyt ‘Bujim

ul 9a1be asimIaY1o JopuaT pur Jemouog Sssajun ‘Bupiel syl alojeq Ajerelpawuw] JuaLunisu| AJUNoag syt Aq painaas swins

U1 JO Junouwre ay Ueys Jajeall 10 0] [enba s| Bupfe; syl eiojeq Alplepaluwy Aadold B3 JO BN[BA JOMIBLU JjE) U] YoIym

uj Awadold ey} jo Buprei jejued B Jo Juane ey uj “lemoriog 0} pied ssaoxe Aue yim ‘anp uayj Jou 1o layleym "uswinisuj
Anoag siui Aq painoss swins ayy 03 pajjdde eq |leys spasooid ayy ‘Aiadord aus Jo Bunje] [BIOT € JO JuBAd AL} )

“1epua o} pied aq jjeys pue paubisse
Ageusy ate ‘uojeUWIBPUOD JO NAJ| Ul 80UEBABAUOD 10} 10 ‘Auadold au Jo Hed Aue Jo Bupie] Joyio 10 UCHBUWSPUOD AUB
LIim Uono8LLI0D L ‘fepusnbasuod Jo 10alp ‘sebewep Joj wieo Jo preme Aue Jo spaagold 8yl "UOHEUWSPUOY 0L

‘uofioadsul ayj 10} esned siqeuocsesl BuiAyoads uojoadsul ue o} Joud 10 JO 8L B 18 910U JamoLIog oAb
leys Jepus *Auadoid ays Jo suopoadsul pue uodn sapjud ejgeUCSEa. B3 Aew Jusbe s)] Jo JapusT ‘uopoadsuy| 6

8204620711 "ONNYOT



- ‘ MTG RECORD 216 48
* LOANNO. 110297028

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30'days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expirationi of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrawer.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security [nstrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred

" in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to asstre that the lien of this Security Instrument, Lender's rights in the Property and
Borraower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remalin fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. '

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together wiih this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The hotlce will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is In violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on'the Property of small quantities of Hazardous Substances that are generally recognized io be
appropriate to hormal residential uses and to maintenance of the Property.

Borrower shali promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental ar regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or Is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrawer shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile sclvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Hemedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may
result In acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Properly. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judiciat proceeding. Lender shail be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waivers. Barrower relinquishes all right of dower and waives all right of homestead and distributive share in
and to the Property. Borrower walves any right of exemnption as to the Properiy.

[OWA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT . FORM 3016 8/80
ISC/CMDTIA//0491/3016(g-80)-L PAGE 5 OF 6
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this 28th dayof February, 2000 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the;"Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note (the "Note") to NORTH AMERICAN SAVINGS BANK, F.S.B.

(the "Lgnd:er“) of the same date and covering the property described in the Security Instrument and located
at: :
3155 220TH ST,SAINT CHARLES,IA 50240

' _ [Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY'PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8. 6250 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change onthe firstday of Harch, 2003 , and on that day every
12th month thereafter. Each date on which my interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
weekiy average yleld on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The mast recent Index figure available as of the date 45 days before
each Change Date is called the "Current Index."

If the Index Is na longer available, the Note Holder will choose a new index which Is based upon
comparable f_nformation. The Note Holder will give me notice of this choice. :

(C) Calculation of Changes

Before each Change Dats, the Note Holder will calculate my new interest rate by adding  Three and One
Hundred Twanty Nine / Two Hundredths percentage points ( 3 .6450 %) tothe Current Index. The Note
Holder will then round the resuit of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Sectlon 4(D) below, this rounded amount will be my new interest rate until the
next ChangeiDate.

The Noté Holder wiil then determine the amount of the monthly payment that would be sufficlent to
repay the unpald principal that f am expected to owe at the Change Date in full on the maturity date at my
new Interest fate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan 11 .62509% or
lessthan  7.6250 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%} from the rate of interest | have been paying for the
preceding twelve months. My interest rate will never be greaterthan 15.6250 %.

MULTISTATE A.DJUSTABLE RATE RIDER--ARM 5-2--Single Family--FNMA/FHLMC Uniform Instrument Form 3111 3/85
ISC/CRID**//0392/3111(03-85}-L PAGE 1 OF 2
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