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MORTGAGE

(With Future Advance Clause)

DAYE AND PARTIES. The date of this Mortgage (Securlty instrument) is February 16, 2000 The pames and cheir
adcresses are:

MORTGAGOR:
THOMAS E JORDISON
2404 WALNUT TRAIL
ST CHARLES, lowa 50240
A SINGLE PERSON

1 <MDER:
BRENTON BANK
Organized and existing under the laws of lowa
400 Locust
Suite 200
P.O. Box 891
Des Moines, lowa 50304
42-0994231

1. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged,
an<i to secure the Secured Debts and Mortgagor's performance under this Security Instrument, Mortgagor, grants
bargains, warrants, conveys and mortgages to Lender, the following described property

THE. SOUTH HALF {1/2) OF THE SOUTHEAST QUARTER (1/4) OF SECTION 12, TOWNSHIP.75 NORTH RANGE
26 WEST OF THE 5TH P.M., MADISON COUNTY, IOWA

. [t

The Property is located in MADISON County at 2404 WALNUT TRAIL, ST CHARLES, lowa 50240,

Togather with all rights, easements, appurtenances, rovalties, mineral rights, oil and gas rights, all water and
riparian rights, wells, ditches and water stock and all existing and future improvements, structures, fixturr i, and
repl cements that may now, or at any time in the future, be part of the real estate described {all referre: 0 as

Property). This Security Instrument will remain in effect until the Secured Debts and all underlying agre--nents
have been termjnated in writing by Lender. )

NOYICE. THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $100,000.00. LOANS AND
AD*ANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO
OT+'ER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS. '

2. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any oné time
will not exceed the amount stated above, This limitation of amount daes not include interest and other feus and
charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made
und-r the terms of this Security Instrument to protect Lender's security and *o perform any of the covenants
conriained in this Security Instrument.

3. SECURED DEBTS. This Security Instrument will secure the following Secured Debts:

A. Specific Debts. The following debts and all extensions, renewals, refinancings, m: )dl‘rlcatlon.. and
replacements. A promissory note, No. 411-141688 LMK, dated February 16, 2000, from Mortgagor i Lsider,
~uith a maximum credit limit of $100,000.00 with an initial interest rate of 9.250 percent per year maturing on
Fzbruary 16, 2005. One or more of the debts secured by this Security Instrument contains a future as vance
provision.

B+ Sums Advanced. All sums advanced and expenses incurred by Lender under the terms of this Sz rity
Instrument.

4, "AYMENTS. Mortgagor agrees that all payments under the Secured Debts will be pald when due 2.d in
accordance with the terms of the Secured Debts and this Security Instrument.

5. \'WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate co'weyed
by this Security Instrument and has the right to grant, bargain, convey, sell, mortgage and warrant the Prperty.
Mo.-gagor also warrants that the Property is unencumbered, except for encumbrances of record,

THOFAS E JORDISON ' ,’J/
lowwa Alortgage Initi. » 3
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8. Property. Any action or inaction occurs that adversely affects the Property or Lender’s rights in the Property.
This includes, but is not limited to, the following: {a) Mortgagor fails to maintain required insurance’'on the
Property, (b} Mortgagor transfers the Property; (c }' Mortgagor commits waste or otherwise destructively uses or
fails to maintain the Property such that the action or inaction adversely affects Lender's security; (d) Mortgdgor
fails to pay taxes on the Property or otherwise fails to act and thereby causes a lien to bhe flled against the
Property that is senior to the lien of this Securlty Instrument (e} a sole Mortgagor dies; {f) lf maore than one

that adverse[y affects Lender's interest; or {i) a prior lienholder forec[oses on the Property and as a [f-sult
kender's interest is adversely affected.

C. Executive Officers. Mortgagor is an executive officer of Lender or an affiliate and Mortgagor becumes
indebted to Lender or another lender in an aggregate amount greater than the amount permitted under faderal
laws and regulations.

15. REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this Secunty
Instrument, Lender may accelerate the Secured Debts and foreclose this Security Instrument in a manner provided
by law if Mortgagor is in default. In some instances, federal and state law will require Lender to provide Mortgagor
with notice of the right to cure, or other notices and may establish time schedules for forec!osure actions.

At the option of the Lender, all or any part of the agreed fees ahd charges, acorued interest and principal will
become immediately due and payable, after giving notice if required by law, upon the occurrence of a default or
anyiime thereafter.

The acceptance by Lender of any sum’in payment or partial payment on the Secured Debts after the balance is due
or is .accelerated or after foreclosure proceedings are filad will not constitute a waiver of Lender's right to reqmre
complete cure of any existing default. By not exercising any remedy on Mortgagor's default, Lender doés not

waive Lender's right to later consider the event a default if it happens again. {
1Y

16. REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Security Instrument, at the sole
discretion of Lender, Lender may elect to reduce the period of redemption for the sale of the Property to a peridd of
time as may then be authorized under the circumstances and under any section of lowa Code Chapter 628, ar any

othe:lowa Code section, now in effect or as may be in effect at the time of foreclosure. i

17. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. if Mortgagor breaches
any ¢ovenant in this Security Instrument, Mortgagor agrees to pay all expenses Lender incurs in performing ‘such
covenants or protecting its security interest in the Property. Such expenses include, but are not limited to, fees
incurred for inspecting, preserving, or otherwise protecting the Property and Lender’'s security interest. Morcgagor
agrees to pay all costs and expenses incurred by Lender in collecting, enforcing, or protecting Lender's rights and
remadies under this Security Instrument. Expenses include, but are not limited to, court costs and othaer legal
expenses. These expenses are payable on demand and will bear interest from the date of payment until pald in full
at the highest interest rate in effect as provided for in the terms of Secured Debts. To the extent permitted by the
United States Bankruptcy Code, Mortgagor agrees to pay the réasonable attorneys' fess Lender incurs to collect
the Secured Debts as awarded by any court exercising jurjsdiction. under the Bankruptcy Code. This Séourity
Instrument will remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.

18. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1} Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA),
all other federal, state and local laws, regulations, ordinances, court orders, attorney general opinions or
interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance: and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contammant which
has charactetistics which render the substance dangerous or potentially dangerous to the public health, safety,
Welfd‘re or environment. The term includes, without limitation, any substances defined as "hazardous matérial,”
"toxic 'substance,” "hazardous waste," "hazardous substance," or "regulated substance” under any Environmental

Law. 1

Mortgagor represents, warrants and agrees that: ’ i

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardaus Substance is or wiil be
located, stored or released on or in the Property. This restriction does not apply to small quantitiés of
Hazardous Substances that are generally recognized to be appropriate for the normal use and mamtenance of
the Property. :

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and aevery tenanl; have
been, are, and will remain in full compliance with any applicable Environmental Law.

C. Mortgagor will immediately notify Lender if a release or threatened release of a Hazardous Substance occurs
on, under or about the Property or there is a violation of any Environmental Law concerning the Property. In
such an event, Mortgagor will take all necessary remedial action in accardance with any. Environmental Law.

D. Mortgagor will immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatensd release of any
tHazardous Substance or the violation of any Environmental Law.

19. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action by prlvate or
public entities to purchase or take any or all of the Property through condemnation, eminent domain, ar any other
means:: Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described’ act;ons or
claims! Mortgagor assigns to Lender the proceeds of any award or claim. for damiages connécted: wlth a
condemnation or other taking of all or any part of the Property. Such proceeds will be considered nayments\and
will be applied as provided in this Security Instrument. This assignment of proceeds is subject to the tefm*s?fof any
prior mortgage, deed of trust, security agreement or other lien decument.

20. INSURANCE. Mortgagor agrees to keep the Property insured against the risks reasanably assoeiated Wlth the
Property. Mortgagor will maintain this insurance in the amounts Lender requires. This insurance WIlI las 3t urtil the
Property is released from this Security Instrument. Mortgagor may choose the insurance compahy, subj.ct to

862

THOMAS E JORDISON
lowa Mortgage Initials 7/3 '
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