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MORTGAGE

¥

DATE AND PARTIES. The date of this Mortgage (Security Instrument) is April 18, 2000. The parties and their

addresses are:

NMORTGAGOR:
CHAD ALLEN CARTER
2446 CLARK TOWER RD
WINTERSET, lowa 50273
HUSBAND

STEPHANIE ANN CARTER
2446 CLARK TOWER RD

WINTERSET, lowa 50273
WIFE ‘

LENDER:
BRENTON BANK
Organized and existing under the laws of lowa
400 Locust
Suite 200
P.O. Box 891
Des Moines, lowa 50304
42-0994231

1. CONVEYANCE. For good and valuable-consideration, the receipt and sufficiency of which is acknowledged,
and to secure the Secured Debts and Mortgagor's performance under this Security Instrument, Merigagor grants,
bargains, warrants, conveys and mortgages to Lender, the following described property:

PARCEL "C" IN THE SOUTHEAST QUARTER (1/4) OF THE NORTHWEST QUARTER (1/4} AND THE NORTHEAST
QUARTER (1/4} OF THE SOUTHWEST QUARTER (1/4) OF SECTION EIGHTEEN {18}, TOWNSHIP SEVENTY-FIVE
(75) NORTH, RANGE TWENTY-SEVEN (27} WEST OF THE 5TH P.M., MADISON COUNTY, IOWA, AS SHOWN
BY THE PLAT OF SURVEY RECORDED IN BOOK 3, PAGE 263 OF THE RECORDER'S OFFICE OF MADISON
COUNTY, IOWA,

The Property is located in MADISON County at 2446 CLARK TOWER RD, WINTERSET, lowa 50273.

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and
riparian rights, wells, ditches and water stock and all existing and future improvements, structures, fixtures, and
replacements that may now, or at any time in the future, be part of the real estate described (all referred to as
Property}. This Security Instrument will remain in effect until the Secured Debts and all underlying agreements
have been terminated in writing by Lendt?r. )

NOTICE. THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $32,500.00. LOANS AND
ADVANCES UP TO THIS AMCUNT, TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO
OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.

2. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time
will not exceed the amount stated above. This limitation of amount does not include interest and other fees and
charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made
under the terms of thjs Security Instrument to protect Lender's security and to perform any of the covenants
contained in this Security Instrument.

3. SECURED DEBTS. This Security Instrument will secure the following Secured Debts:

A. Specific Debts. The following debts and all extensions, renewals, refinancings, modifications and
replacements. A promissory note, No. 452-1109379 LMK, dated April 18, 2000, from Mortgagor to Lender, in
the amount of $32,500.00 with an interest rate of 9,94 percent per year maturing on May 1, 2005,

B. Sums Advanced. All sums advanced and expenses incurred by Lender under the terms of this Security
Instrument.
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B. Failure of a Condition or Term. Failure to observe any other covenant of the transaction, breach of which
materially impairs the condition, value or protection of or the Lender's right in the Property, or that materially
impairs the prospect of payiment due under the Secured Debts.

14. REMEDIES, Lender may use any and all remedies Lender has under state or federal law or in any instrument
evndenclng or pertaining to the Secured Debts. Any amounts advanced on Mortgagor's behalf will be immediately
due and may be added to the balance owing under the Secured Debts. Lender may make a claim for any and all
msurance benefits or refunds that may be available on Mortgagor's default.

Subject to any right to cure, required time schedules or ather notice rights Mortgagor may have under federal and
state law, Lender may make all or any part of the amount owing by the terms of the Secured Debts immediately
due and foreclosg this Security Instrument in a manner provided by law upon the occurrence of a default or
anytime thereafter.

All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies provided at law or

equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment or partial payment
on the Secured Debts after the balance is due or is accelerated or after foreclosure proceedings are filed will not

.constitute a waiver of Lender's right to require complete cure of any existing default. By choosing any one or more

of these remedles Lender does not give up Lender's right to use any other remedy. Lender does not waive a
default if Leqder chooses not to use a remedy. By electlng not to use any remedy, lLender does not waive Lender's
rlght to later consider the event a default and to use any remedies if the default continuas or happens again.

15. REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Security Instrument, at the sole
discretion of Lender, Lender may elect to reduce the period of redemption for the sale of the Property to a period of
time as may then be authorized under the circumstances and under any section of lowa Code Chapter 628, or any
other lowa Code section, now in effect or as may be in effect at the time of foreclosure,

16. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after Default, to the extent permitted by law,
Mortgagor agrees to pay all expenses of collection, enforcement or protection of Lender's rights and remedies
under this Security Instrument. Mortgagor agrees to pay expenses for Lender to inspect and preserve the Property
and for any recordation costs of releasing the Property from this Security Instrument. Expenses include, but are
not limited to, court costs and other legal expenses. These expenses are due and payable immediately. If not paid
immediately, these expenses will bear interest from the date of payment until paid in full at the highest interest
rate in effect as provided for in the terms of the Secured Debts. To the extent permitted by the United States
Bankruptcy Code, Mortgagor agrees to pay the reasonable attorneys' fees Lender incurs to collect the Secured
Debts as awarded by any court exercising jurisdiction under the Bankruptcy Code. ‘

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1} Environmental Law
means, without limitation, the Comprehensuve Environmental Response, Compensation and Liability Act (CERCLA),
all other federal, state and local laws regulations, ordinances, court orders, attorney general opinions or
interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which
has characteristics ‘which render the substance dangerous or potentially dangerous to the public health; safety,
welfare or environment. The term includes, without limitation, any substances defined as "hazardous material,”
"toxic substance," "hazardous waste,” "hazardous substance,” or "regulated substance" under any Environmental
Law.

Mortgagor represents, warranis and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of
Hazardous Substances that are generally recognized to be appropriate for the normal use and maintenance of
the Property,

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have
heen, are, and will remain in full compliance with any applicable Environmental Law,

C. Martgagor will immediately notify Lender if a release or threatened release of a Hazardous Substance occurs
on, under or about the Property or there is a violation of any Environmental Law concerning the Property. In
such an event, Mortgagor will take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor will immediately notify Lender in writing as soon as Mortgagor has reason to balisve there is any
pending or threatened investigation, claim, or proceading relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

18. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action by private or
public entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other
means. Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or
claims. Mortgagor assigns to lLender the proceeds of any award or claim for damages connected with a
condemnation or other taking of all or any part of the Property. Such proceeds will be considered paymenis and
will be applied as provided in this Security Instrument. This assignment of proceeds is subject to the terms of any
prior mortgage, deed of trust, security agreement or other lien document.

19. INSURANCE. Mortgagor agrees to keep the Property insured against the risks reasonably associated with the
Property Mortgagor will maintain this insurance in the amounts Lender requires. This insurance will last until the
Property is released from this Security Instrument. Mortgagor may choosa the insurance company, subject to
Lender's approval, which will not be unreasonably withheld.  All insurance policies and renewals will include a
standard "mortgage clause” and, where applicable, "loss payee clause.”

Mortgagor will give Lender and the insurance company immediate notice of any loss. All insurance proceeds wiill
be applied to restoration or repair of the Property or to the Secured Debts, at Lender's option. If Lender acquires
the Property in damaged condition, Mortgagor's rights to any insurance policies and proceeds will pass to Lender to
the extent of the Secured Debts,

Mortgagor will immediately notify Lender of cancellation or termination of insurance. If Mortgagor fails to keep the
Property insured Lender may obtain insurance to protect Lender's interest in the Property. This insurance may

304

CHAD ALLEN CARTER
lowa Mortgage Initfals
1A/3T41960622000000000000002000000021nF 91896 Bankers Systems, Inc., St. Cloud, MN Page 3



G0g LTZ Q40974 9IW

i oleg NI "BRe[D "15 “ou| ‘sweisAg simjueg 0661g 44120000000200000000C00000229096 LY LEIVI
SENTH abelpop eamo)
H3LHYD NITTV avHO

e W )
‘ ' SEE&%N%IM@OOM @
: FLHM AFTHSY )
%llqﬂd ALRION) 4y swes s ot T NERD)
\' . B
W m :salldxa uolssiwLueD Apy
l ‘pasp

pue Joe AIBIUN|OA Jay/siy e suies ayl peIndexs ays/ey 1eyl paBpsjmoloe pue ‘quawiniisul SujoBaloy sy painaexe
Oym pue ul peweu uoslad 8yl 8q 0} UMOUY 3w 0] ‘GNVESNH ‘HILYYD NIV OVHO Ppaieadde Ajjeuosiad

‘emol Jo 21e1s ayl uf 91qnd AleloN B ‘aw alojaq aqaoz ]_l/UH jo Aep W s]Y1 uQ
ss ASTPDW 407 DYWTOY 7 SewEy 40 9K,

‘ : : {lenpiajpuy)

"LNINDATTMONNOY

HILHYD NNV 3INVHJ3LS

Qaw\b NIV avHD

D Y v

‘HODVYHLYHOW

"uswnisul AJnosg syl Jo Adoo e jo idisoes sebpajmouoe os|e Jobebiiopy
‘Juswnisu] AINYag SIYL Ul pauleluod SIUBUSACO pue Suiial syl o] seeibe loBeBuoly ‘BuiuBls A *SIUNLYNDIS

'0G°L$ uel 1erealb jou ebieys winwiujw e Aed o1 aAey Aew noA ‘aouejeq pjedun ay) Aedaid noA j| ¥

*ME[ U1lMm 8oUuBploode Ul sebieyo psusesun Jo punjsi
B 9Al9081 01 peflliua aq Aew pue Ajeusd Jnoyum swp Aue je asuejeq piedun 8yl Aedeaid Aew nop ‘g

"taded siy) jo Adoo e 01 pajiilus ale noA 7
‘1l peal noA slojaq teded siy) uflis Jou og |

*HIWNSNOJ Ol 3DI1LON

- "80Uassa sy jo sl ewif -Auadord Aug ua smiezs uey| §,Japua
WAU0D 0] pUR’ JUDWINIISU} AIINJ9G SIyL iapun guonebiqo s JjobBeblioyy anissaid pue ‘snuiluod ‘1oajiad o3 Alessaasu
Japisuoo Aew 19pUsT ey suonedlinies 1o sjuswnoop eucnippe Aue o[y pue ‘JsaSp ‘ubls o) seaibe lobBebriop
"939jdWoo pue 1991100 8q [(IM Japue Soalb JoBeBMOy UOllBWIOU] pue SJUSWELRIS |elduBul HY  "Sissnbal
19puaT uonewlojul 10 sjuswelels |erdueuly Aue uspus epiacid jim soBeBliopy ‘uofieuklojul uonesdde Jaylo
10 ssalppe. ‘sweu s,1obebuoy ul aBueys Aue jo Bunum uj Jspue wuoyul jiim JoBebrioy seiued (B 01 9an0U aq
0} patlaap aq [im Alled auo o1 8oioN ‘Bullim ui peleuBisep ssaippe Jaylo Aue o3 10 ‘Uonoes s3IV ANY FLYa
a1 Ul paysy sselppe s,Aued aeudoidde sy o1 |lew ssejo 1say Aq 1 Buiiew 1o 3 Buuanyep Aq usalb aq Jim aapou
Aue ‘mej Aq pannbas asimiaylo ssejun 'SININNJ0A TYNOLLIAAY ANV SLHOdIY TVIONYNIH ‘IDILON L2

RUCITIENT
Anoeg siy1 yo swie) syl sulap o 1sidislur 03 pesn aq 01 Jou a1e pue Aluo sousiuaauco Joj ase sbulpeay uonoss
8yl “tenbuis a1 sapnioun [aanjd ay) pue Jeinjd eyl sspnjoul JeNBUIS BYl ‘PEsN JBASUBUMA ‘NOILYL1IYdYALN] ‘02

"8[teeaIoua aq [11S |IIM suolsiaold Buluiewel SY) PuB palanas

99 M uoisiAoId Bjqea2I0JUSUN BY1 USY] 'S|qea0I0JUsUN S| JUBWINISU| A1INSag SIY] 10 uolsiaoid Aue }| “uswsaibe

- ®Ul JO uoissaidxs |euy pue e)ojdwios syl §| JUSWINSU| AIUNSAg SIYL ‘lapus pue lofeblio Aq peinosxa pue
Bunum Ul spew ssejun aAR9SYE §] WWSWNASU| ANINDAS SIYL JO UOHBIILIPOW 10 juawpuswie oy ‘luswsealbe jero Aq
PeRIPOW Jo papualue 8q 10U Aet Juswnisu| AJNoeS SIYL "ALITIGVHANIS ANV NOLLYHOILNI "INIWANINY G2

‘106eB110|7 pue Jspue Jo subisse pur siossedons e Jjsuaq pug puiq (1M juswnsu|
Alunoag siyy Jo sugeusq pue sennp eyl Auedoryg Buiuiewsas ay) Joj uswnnsuj Alnoes siy) Jspun pajeblqo
8q [Ins lim loBeBuop pue Auedold eyl jo ued Aue asesjes Aew lepue iobeblow sspo Aue yum layeboy lo
Allenpiaipul 10BeBliop Yyoes ans Aew tepusT "loBeBlopy 1eylo Aue jo suonebiqo ayy jJo Juspuadepu) ale uswInIIsy|

Alinoeg sip sepun suopebigo s,lobebiiopy yoes "SHOSSIIINS ANV ALIMEVIT TYNAIAIONI ANY LNIOr "+Z

'eoijawv 40 S31B1g paljun sy pue ‘pejeao s| Aledold eyl aseym uonolpsunf sy Jo sme| syl Aq pesnba.
SIMIBL10 1uB)XD B} 0} 1daoxa ‘emof 40 SME| 8Ul Aq paulenol s Juswiniisu| Alunoeg siy| ‘MY 378Y91ddY "£2

‘Auiadoid ey o1 Bunejss sybil uondwexa pealsalloy (|8 pue aleys SAINQUISIP PUe J8MOP J0 S1YBU
lIe 1uewaelsutal o1 Bupejal spybi Aue saalem ioBeBuow ‘mer Aq peiqiyoid ueixas auyy o1 1deoxy  “SHIAAIYM 'Z2

"sme| Uopde-suo 1o Asusloep-nue Aue ‘o1 panwi lou a1 Ing ‘epnjoul
Aew s1yby eseyy ‘uonebyqo eyl lepun perqspu; Aued Aue to JoBebuioly 1sulebe wiep 1o uonoe Aue Buibung
Wwosy 1spus] jusaard Aew leyy syybu Aue aalem o] saaife tobefilopy ‘JoBeBitopy pue tepus usamieq AjuesenB
€ $8Jn09s Juswinisul AJundeg siyl §|  ‘s1qeQ Psinoag eyl uo ajgel; Ajjguosiad eq o) asibe 1ou $80p soBefliop
pue s1qaq painoeg 8yl Jo juawAed ainoss o} Auladoig ayy u Jsasequl sobeBioly sbebliow op Ajuo os saop
1oBebiioy ‘siqeq pesnoag syl ubis jou saop ng juswnisuy A3unoag syl subis sofebliopy §| "SHANDIS-09 L2

*AMOIIS3 U] 8oUBINSL)
pug saxel Joy spunj topus o) Aed o1 pasnbai aq jou [j1m JoBeBLIop "FONVHNSNI ANY SaXVY1 HOd MOYIST ‘02

: ouRINSU|
8yl paseyound toBeBuopy )1 ulelqo pinoo toBebuop ueyi e1es ssybiy e 1e usuUM aq Aew pue ‘esooyo pinam
loBeBitoly auo ueyy soylo Auedwos e Aq usyum aq Aew ‘io6ebuioly 1o pannbes AjjeuiBuo jou Sabereaos apnoul



de E g £.0

MTG RECORD 217 : 306

B

{Individual)
ate. oF \GbWo. -, Ca\m:u OF Mad St ss.
On this ]3‘5'-“ day of Qﬂy f] ) . Z@D before me, a Notary Public in the state of lowa,

- personally appeared STEPHANIE ANN CARTER, WIFE, to me known to be the person named in and who executed
the foregoing instrument, and acknowledged that he/she executed the same as his/her voluntary act and deed.

My commission expires: -

{Seal) {Notary P
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CHAD ALLEN CARTER
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