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Return and prepared by: Teri S., Brenton Bank, P.0O, Box 10479, Des Moines, Iowa 50306
| CONSUMER
HOME EQUITY LINE
MORTGAGE

(This is a Consumer Credit Transaction)

.

SHERRY Y MCDONALD SHERRY Y MCDONALD WIFE

Iéfl MRS PRt I O
WINTERSET, IA 50273 WINTERSET, 1A 50273“

TTELERHONE NO, &

-

T T Lo MORTGAGOR.
EMERY LEE MCDONALD HUSBAND

ib'fsmlﬂi- ATION.NO,

~TELEPHONENG. -7 - Ll

NOTICE: THIS MORTGAGESECURESCREDITIN THE AMOUNTOF$_18,000.00 . LOANS AND ADVANCESUP TO THIS AMOUNT, TOGETHER
WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS,

1. GRANT. Mortgagor hereby mortgages, grants, assigns and conveys to Lender, identified above, the real properly described in Schedule A which is

attached to this Morlgage and incorporated herein logether with all future and present improvements and fixtures; privileges, hereditamants, and
appurtenances; leases, Ncenses and other agreements; rents, issues and profits; water, well, dilch, reservair and mineral rights and stock, and standing timber
and crops perfaining to the real properly (cumulatively "Proparty®).

} .

2. OBLIGATIONS. This Mortgage shall secure the payment and performance of all of Borrowar and Morlgagor's present and fulure, indebledness,

liabilitles, obligations and covenants {cumulatively "Obligations") to Lender pursuant to:

(a) this Morigage and the following promissory notes and other agreements:

T FONDINGT™ T MATURITY CUSTOMER T LOAN
REDITLIMIT, AGREEMENTDATE .. ~ “DATE - *¢ “: NUMBER . -~ | MUMBER
$18,000.00 08/17/99 08/17/04 51184548403

[ﬁj all other present or fulure writlen agreements between Borrower or Morigagor and Lender {whether executed for the same or different purpeses
than the preceding documents);

b} all amendments, modifications, replaceinenls or substitutions to any of the foregoeing.
1;!. PURPOSE. This Mortgage and the Obligations described hereln are executed and incurped for personal, family or household purposes.
4. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender’s optlon so long as this Morlgage secures Indebtedness held by Lender, may make

future advances to Borrowqr. Such fulure advances, with interest thereon, shall be secwred by this Mortgage. At no time shall the principal amount of the
indebledness secured by this Mortgage, not Including sums advanced In accordance herewlth io protect the securily of thls Morlgage exceed

5

[ -

5. CONSTRUCTION PURPOSES. ! checked, || this Morlgage secures an obligation incurred for the construction of an improvement en land, and Is a

“construction morigage" within the meaning of Section 554.9313 of the lowa Unlform Commercial Code. This Mortgage also secuwres loans or advancements
made to direclly finance work or improvements upon the real gstate described herein, and s a “consiruction morgage lien” within the meaning of Section
572.18 of the lowa Code.

6. REPRESENTATIONS, WARRANTIES AND COVENANTS. Mortgagor represents, warrants and covenants to Lender that;

(a) Morigagor shall maintain the Properly free of all flens, securily interests, encumbrances and claims except for this Morigage and ihose described
in Schedule B which is attached to this Morigage and ngorporated herein by reference.

(b} Nelther Mortgagor nor, to the best of Mortgagor's knowledgs, any other parly has used, generated, released, discharged, slored, or disposed of
any hazardous waste, toxic substance, or relaled material {cumulatively "Hazardous Materials”) In conndction with the Properly or transporied any
Hazardous Malerials to or from the Propery. Morlgagor shall not commit or permit stich actions to be laken in the fulure. The term "Hazardous
Malerials" shall mean any substance, materlal, or waste which is or becomes regulated by any governmenta authority Including, but nol limited fo, {i)
petroleurn; (i) friable or nonfriable asbeslos; (jii} polychloripated biphenyls; (Iv} those substances, materials or wastes designated as a "hazardous
substance” pursuant to Sectlon 311 of the Ciean Waler Act or listed pursuant to Section 307 of the Clean Water Act or any amendments or
replacements to these statutes; (v) those substances, materials or wastes defined as a "hazardous waste" pursuant to Sectlon 1004 of the Resource
Conservation and Recovery Act or any amendments or replacements to that stalute; or (vi) those substances, materials or wastes defined as a
“hazardous substance” pursuant to Section 101 of the Gomprehensive Enviranmental Response, Compensation and Liability Act, or any amendments
or replacements fo that statuts or any other similar siatute, rule, regulation or ordinance now or Rerealier in effect. To the best of Morlgagor's *
knowledge, thPre are no agricultural drainage wells, abandoned wells, solid waste disposal siles or underground starage 1anks on the Property;

{c) Morigager has the right and s duly authorized to execuis and perform its Obligations under this Morlgage and these actions do not and shall not
conflict with the provislons of any sfatute, regulation, ordinance, rule of law, contract or other agreement which may be binding on Morigagor at any
time;

(d} No action or proceeding is or shall be pending or threatened which might materially alfect the Properly; .

(e) Mortgagor has not viclated and shall not violate any statute, regulation, ordinange, rule of law, contract or other agreement which might materlally
affect the Property (including, but nol limited to, those governing Hazardous Matattais) or Lender's rights or interast in the Preperty pursuant to this
Mortgage; !

{ Mortgagor is lawfully seized of the Property in fee simple; the Property is free from all liens and encumbrances excepl those described in Schedule
B atltached to Ihis Marlgage; and Mortgagor hereby warrants and covenants te defend the tille to the Properly against atl persons whosoever; and

{9} No loan broker as defined by lowa Code Chapter 535C has been Involved in thls mortgage transaction,
7. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWERS. On sale or iransfer {o any person without the prior wiitten approval

of Lender of all or any pant of the real properly described in Schedule A, or any Interest therein, or all or any baneficlat interest in Borrower or Mortgagor (if
Barrower or Mertgagor s not a natural person or persons but is a corporation, partnership, trust, or other legal entity), Lender may, at Lender's option declare
the sums secured by this Morigage to be fmmedlalely due and payable, and Lender may invoke any remedies permitied by the promissory note or ather
agreement or by this Morigage, unless otherwlse prohibited by federal law,

8. INQUIRES AND NOTIFICATION TO THIRD PARTIES. Mortgagor hereby aulhorizes Lender to contact any third parly and make any inquiry pertaining

to Mortgager's financlal condition or the Property. In addition, ' Lender is authorized to provide oral or wrilten ndtice of Its interest in the Properly to any third
party. Y :
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(@) to apply for and obtain prior to commencement of suit or thereafter without notice and upon ex parte applicalicn, the appointment of a
recalver for the Properly without regard to Mortgagor's financial condition or solvency, the adequacy of the Properly to secure the payment or,
performance of the Qbligations, or the existence of any waste to the Properly; and Morlgagor walves Mortgagor's right to possession, statutory ar
» otherw!®s, and the right to challenge the appointment of a receliver;

{h) toforeclose this Mortgage by judiclal proceedings or, unless prohibited by law, by applicable nonjudicial proceedings;

{h to set-off Mortgagor's Obligations against any amounts due to Lender including, but not limited to, monies, insiruments, and deposit accounts
maintained with Lender; and

{i) to exerclse all other rights available to Lender under any other written agreement or applicable law.
Lender's rights are cumulative and may be exerclsed logsther, separately, and in any order. In the event that, Lender institules an aglion seeking the
recovery of any of the Property by way of a prejudgment remedy in an actlon against Morfgagor, Mortgagor walves the posting of any bond which might
otherwise be required.

23, REDEMPTION PERIOD. Mortgagor hereby agrees that in the event of judicial foreclosure of this Mortgage, Lender may, alits sole option, elect:

{a) Pursuant fo Jowa Code § 628.26 as now enacted or hereafter modified, amended or replaced, to reduce the period of redemption after sale on
foreclosure to six months, or

(b} Pursuant to lowa Code 8 628.27 as now enacted or hereafter modified, amended or replaced, to reduce the period of redemption afier sale on
foreclosure to sixty days, or

{c) Pursuant to lowa Code B 628.28 as now enacted or hereafter modified, amended or replaced, or any other lowa Code Section, to reduce the
perlod of redemplion after sale on foreclosure to such timg as may be then applicable and provided by law, or

{(d) Pursuant to lowa Code §654.20 as now enacted or hereafler modified, amended or replaced, to foreclose wlthout rademption.

24. WAIVER OF HOMESTEAD AND OTHER EXEMPTIONS. Mortgagor hereby walves all homestead or other exemplions to which Morlgagor would
olherwise be enlitled under any applicable faw and walves all rights of dowar and distributive share in the Property.

25. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Upon demand, Mortgagor shall immediately reimburse Lender for all amounts
(except attornays’ fees and legal expenses} expended by Lender in the performance of any action required to be laken by Mortgagor or the exercise of any
right or remedy of Lendar under this Morlgage, together with Interest thereon at tha lower of the highast rate described in any Obligalion or lhe highest rate
allowed by law from the date of payment unlil the date of reimbursement. These sums shall be included in the definition of'Obligations herein and shalt be
secured by the interest granted herelr.

26. APPLICATION OF PAYMENTS. All payments made by or on behalf of Martgagor miay be applied against the amounts paid by Lender (except
attorneys' fees and legal expenses) in connection with the exercise of ils rights or remedies described in this Morlgage and then to the payment of the
remaining Obligations In whatever order Lendsr chooses.

27. POWER OF ATTORNEY. Morigagor hereby appoints Lender as its agent or altorney-In-fact to endorse Mortgagors name on all instruments and
other documents periaining to the Obligations, In addilion, Lender shall be enlilled, but not required, to petform any action or execute any document
required to be taken or executed by Mortgagor under this Mortgage. Lender's performance of such action or execution of such documents shall not relleve
Merigagor from any Obligation or cure any default under this Mortgage. The powers of attomey described in this paragraph are cqupled with an interest
and are frrevocable. Notwithslanding the foregoing, Lender is not entilled to confess judgment on any claim on behalf of Martgagor.

28, SUBROGATION OF LENDER. Eender shall be subrogated to the rights of the helder of any previous lien, security Interest or epncumbrance
discharged with funds advanced by Lender regardless of whather these liens, security interests or other encumbrances have been released of record.

29. COLLECTION COSTS. If Lender hires an attorney to assist In collecting any amaount due or enforcing any right or remedy under this Agreement,
Morlgagor agrees to pay Lender's collection costs, other than attorneys’ fees.

30, PARTIALRELEASE, Lender may release lis Interest In a portion of the Properly by execuling and recording one or more partial releases without
affecting its interest In the remalning poniion of the Property,

31. MOBIFICATION AND WAIVER. The modification or walver of any of Morfgagor's Obfigations or Lender's Hghts under this Morigage must be
conlained In a writing signed by Lender. Lender may perforrn any of Mortgagor's Obllgahons or detay or fail to exercise any of ils righls wilheut causing a
waiver of those Qbligafions or rights. A walver on one’oceasion shall not conslitute a waiver on any other oceasion. Mortgager's Obligations under Ihis
Mortgage shall not be affected if Lender amends, COI'I'IprGI’l‘IISBS. exchangas, fails to exercise, impalrs or releasas any of the Obligations belonging lo any
Mortgagor, third party or any of its rights against any Mortgagor, third party or the Properly. .

32. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure to the benefit of Mortgagor and Lender and their respective
stccessors, assigns, rustess, recelvers, administrators, personal representatives, legataes and devisees.

33. NOTICES. Any nolice or other communication to be provided undar this Mortgage shall be in writihg and sent to the parties at the addresses
described in this Mortgage or such other address as the parties may designate in writing from fime to lime.

f:34 %:E.VERABILH'Y. If any provision of this Mortgage violates the law or Is unenforceabls, the rest of the, Morigage shall continue to be valid and
enforceable.

" 35, APPLICABLELAW. This Morigage shall be governed by the laws of the state in which the property is located.
36. MISCELLANEQUS. Morlgagor and Lender agree that time Is of the essence, Morlgagor walves presenlment demand for payment, notice of
dishonor and protest except as recquired by law. All references to Mortgagor in this Mortgage shall includs all persohs signing below. If there s more than

one Morgagor, thelr Obligations shall be joint and several. This Morfgage and any related documents represent the complete integrated understanding
batween Mdrigagor and Lender periaining to the terms and condittons of those documents.

37. ADDITIONALTERMS.

NOTICE TO CONSUMER: 1. DO NOT SIGN THIS PAPERBEFORE YOU READIT. 2. YOU AREENTITLEDTO A COPY OF THIS PAPER. 3. YOU MAY
Apgggll\:"l’ "I;I:II(E: U“I:IJPA'_I'DLRALANCE AT ANYTIME WITHOUT PENALTY AND MAY BE ENTITLED TO BECEIVE A REFUND OF UNEARNED CHARGES 1N
D EWITI W

Mortgagor acknowledges that Mortgagor has read, understands, and agrees to the lerms and conditions of this Morigage, and that Mortgagor has

received an exact copy of this Morigagé.,

Y LEE MCDONALD MOF‘TGAGOH ‘j Y Y MCDONALD

Dated: APRIL 10, 2000

MORTGAGOR: MORTGAGOR:

LP-1A506® FormAtion Technelogles, Inc. (7/18/95) (800) 937-3759 Paga 3ol 4
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