MTG RECORD 217
'*Ecﬁmﬁ??ﬁ" FiLeo N 03997
wesl Dok Ppnge B8
Fizst Franklin Financial Corporation ‘ e MG APR 26 PH 3 23
Gom Tomer cn asimr A v HICHELLE UTSLER
Loan number: 0002532901/5,816 PRy © MDISOH COUMT Y, 10,

Prepared By: Edgar Coriano

Return To:

[Space Ahove This Line For Recording Dataj

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words nsed in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is dated April 21, 2000 ,
together with all Riders to this document,
(B) "Borrower" is

Christopher Dorgey
and Angela Dorsey, hugband and wife

Borrower is the mottgagor under this Security Instrument.

I0WA-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT Form 3016 3/99

@2 -611A) 19504}
®

Pago 1 of 15 Initials: { i 2 AA
VMP MORTGAGE FORMS - (800}621-7291
- £l

Documént # LO741A

218




REL 06-30-03 2003-3810


e

61z .

PR

LT¢ Q¥0I3d 91N

VIGL0T # 3Jusumooq
@
66/E O10E uuoy ) 31 jo 7 abeg woss! (wi)o- )

A

"uatunNsuy AJLUN0AS SI JO ¢ UOL0ag Japun syunoure ue (7) snyd “ajoN

a Japun Isazeul pue fediourid (1) 103 snp Junoure pa[upayos A[renIer sy sugsw ,JUAUILE POLBJ, (N)
"UBOT 9133

‘0o jnejap 10 *jo JuswiAeduou oy surede Jspua’] Fupoaoad soweinsul sugswr ,@oueansuy 3SedIop, ()
*fadoig o Jo uonIpuOd 10/pUR onfeA

3y} ‘01 SB SUOISSIUIO 1O ‘JO SUONEIUISAIDISI (AT) 10 UOHRULIDPUOD JO NS Ul aouekarucd (1) ‘Auedorg
o jo jred Aue 10 & jo Fupfel Jayio Jo uoheuwapuoa (1) ‘Luedord syl ‘Jo UONPDNSIP IO ‘0] afeurep
(1) Ioj (g uonoag ur paqrasap safeseaco a1y Jepun pred sposooxd souernsur uey; tayio) Aued piy Aue Lq
pied spasoord 1o ‘sofewep Jo pieme ‘Justuapes ‘vonesuaduios Awe suestu wSPR00I] SNOdUR[[IISIIAL, (1)
'€ U003 UT PaqrInsap 28 181 SIS 350U} UB3ul | SWR)Y M0.1I8H, ()

*SI9JSUen)

ISTOYTULTE[D PIJRUIOINE PUR ‘SIBJSURI) onm ‘suoydard £q polenIu SIQJSHRN ‘SUONOBSUEI) SUTHOBLL
I9[91 pajeuIoIng ‘SIaJsueI) opes-jo-jutod ‘0] PINMEUI] JOU Sf INq ‘SIPR[OUI UL} YING ‘JUNOIIE UB JPAID IO
Ngsp O3 WOHIKSUL [BIOURUI] ¥ SZLICRNE IO “}ONISUL “19pI0 0} st os ade onpudews 1o “ronduoo Juswmansur
ooydaye; ‘leuliure; dronodd we yFnoxy) pajenun st yomym ‘yusmnnsur toded rejums 10 9yerp ‘oo
Aq pojeuIdLIO UONORSURI] B URY) IOUI0 ‘SPUN) JO Iojsuen) AUE SUEAW ,JajSUBL), Spunj o, ()
"UOHEZIREI0 JB[IWIS 10 UOHRIDOSSE

SISUAOIIOY “UONBIO0SSE WMIUNHOPU0) & Aq Aladoig o1 Io yomoxiog uo pasodunl ate ey sedmeid
I3]0 pUe SIUIUISSISSE saa} ‘sonp [[B SUBAW SJUISSISSY PUE 533y ‘Sang] UOPRIDOSSY A)uniuuuio)),, (1)
‘suctutdo jerorpnl srqereadde-wou

‘reusy orqeoridde [[e se [[aam se (Ame] JO J03JJ9 SYI DALY JBY)) SIOPIO PUE SI[TU SANENSIUINIPE PUE SIITLUIPIO
‘suoreIndal ‘sainiels [eao] pue 21wl ‘[eIaps) olqeordde SBuionuod [B suvs ,mET apqeaniddy,, (1)

IopTy Jusuwiedsxg

[A1190ds] (s)1a10 X] 191y uawieg Apfoamig ] 23p1d VA
Japry Alured $-1 IR Justudolaaa(] MU PIHERLJ ] Iapry uooleg
19pTY SWOH Puodsg [ | 10PRY WNULOPUOD) (™| I9pry 21y alqeisnlpy X |

:[s1qe0r1dde se x0q yoaygo] mortog Aq paInIaxa aq 0] A1k SIOPLI

SuImol[oy Sy, "Iomosiog Aq paINoaxe oI Je) JUSWMISU] AIIN09G SIY) 0} SISPII [ SUEow LSRRI, (9)
“18a10jut snfd “jusummusu] 41110038 SIY) IIPUN NP SHWINS [[¢ PUE ‘DI0N 1) I9pUN Jup

s9dreyd ajey pue saSieyo juowdedord Lwe “)saxsiuy snid ‘9)0N oY) £q PIVUIPIAD 1Gap I1[) SUBAI aueoT, (D
. fedorg

aq o1 siydy Jo JQ}SIIB.ILH Suipeay oy Jopun moyaq paquosap st jery Luadoxd sy susam ,,&uado.l(l,, (M
0£02 “ASxFd Xew UEY I0Ne] 10U [[0f Ul 3Gop 21 Avd 0 pue sjustuAe

atporIad Ie[n3ar uf 1gap sty Aed 01 pastuoxd sey Tamorrog “isareur suyd ( 00°008°9Y $°S1)
sr[oq 00T/00 3 UEYANONH IHOIH ANVSNOHL XIS ALATI
I9pUT $9M0 Jamoriog 1eY) SaIRIS 910N A[J,

0002 ‘TT Trady pajep pue morog £q paudis sjou Atossiwoxd o) suesur 330N, ()

"Juswinasu] A)Inoag siy) 1opun 398eg1ow ay) $1 1apua|

TETS6 YD ‘oop ueg

'35 3SITJ YAAON 0STZ SI SSIppe 8, Iopuary

sxemeTeaq JO SME] A Iopun Bupsixs pue pazumsio

uotyeaodro)n ® ST I9pua|

NOTILVHOAYOD TYIONYNIJS NITINYId ISSIJg S ,epuary, ()



MTG RECORD 217

(O) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a “federa}ly related mortgage
loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Secunty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (a} the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (b} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and
conveys to Lender, with power of sale, the following described property located in the
county of Madigon :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
Legal Description attached hereto and made a part hereof
Adjustable Rate Rider attached hereto and made a part hereof

Prepayment Rider attached hereto and made a part hereof

Parcel ID Number: 830006130500000 which currently has the address of
803 E. Court Avenue {Street]
Winterset [City], Iowa 50273 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixiures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
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Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for ali purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounis, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (1) sufficient to permit Lender Lo
apply the Funds at the time specified under RESPA and (2) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are 1nsured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays. Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest

shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than twelve monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith

Initials: ED %
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requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically. feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (1) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(2) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrowet’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation procegds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not syfficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completlou of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
{or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Proieciion of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(1) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (2) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate for condernnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
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repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Mlsce]laneous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, -or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to lhe sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Properiy or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has accurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower ot any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or

lru'lials:Q! !./w

@@-6(#\] 19904 Page 9 of 15 ' Form 3016 3/99

Document # LOB2IA

226



" /T2 QM0JTY 9IH

¥IESOT # usumnpoq

. @
66/€ OLOE Wiog g1 40 oL aBeg wossl [y119- (2D

‘ sv f ?"s lepu

*JUIUIMLIISU]
Aumosg sty 1spun juowanmbar Swipuodsorion Ay AJsHes [fim woawarnbar meq opqesnddy s ‘mer|
o[qealiddy 1apun paxnbar osye s1 juswnysuy £1n29g sty Aq pamnbal 2o10u Aue J “Iepuy| AQ paAladal
AJemoe [Hun 0pUIT 0] USAIS 123G JABY O} PIWISSP B JOU [[BYS JIOWINISH] £11IN03g SIY) M UOHOIUUOD
ut 20pou AUy “Jamoliog O) 90Hou Aq SS9Ippe Joylome pajeuSisap Sey JOpUI SSO[UN RIS pPIjRIs
§SIppe S I9PUIT 01 IR SSB[O 153y AqQ 31 Sulfiewr Aq J0 )1 SulIaAlep £q waAI3 9q [fEYS JBpUY 0] IJ1I0U
Auy o auo Aug 1B juSwnnsu[ AJLN0SS SIY) JSPUN SSAIPPR F0TIOU pajeuSisap ouo Ajuo 2q Lew 219y,
"ainpaooxd pagzroads 1ey ySnony; ssaappe Jo 98uryd e 11odar Auo [jeys IamoI110¢] UaY) ‘SSAIppE Jo oFuryo
8 1amorrog Sunrodor Joy a1npaooid v sorioads 1apua J1 *SSOIPPE Jo 93wy s Jamoriog Jo Iopua] £mou
Andword yfeys IamoLIog “Iopua 01 910U £q SSMIPPE S01I0U IMISNS € pajeuTisep sey 120110 SSa[un
§saIppy Anodold 2y aq [jeys SSAIPPR 901I0U oY, asIAIoI0 soxmbar A[sseadxa me ojqeoriddy ssopun
SI9MOLIOY [[8 01 910U SIILISU0D [[BYS 1oM01I0g SUO0 AUB 0] 901ON "SUBIUI JAI0 AQ JUSS J1 S$2IPpPE 90110U
§,19MOII0F 01 PIIAAI[AP AJ[ENIde Uoym 10 [rewr SSe]o 18] AQ Paflewl usyAm Jomolrog o) uaalf wsaq aAey
0} pauIaap 3q [[BYS JUSHIRIISY] AJLINOIG SIYI YIIM UOLIIZUU0I Ul IOMOLIOg 0] 3000U AUy “Juniim ur 2q Isnum
juswnnsy] AILNAg ST M UOMISUNOD UT IOPUSY 10 IDMOLIOF Aq ULAIS $9010U IV "SIOLION *ST
: *9 31121940 YONS JO
1o FuISLIe 9ARY JYSIU JoMOLIOg UOIIOE JO I AUR JO JOAIRM B S)IISU0D & Tamortog o) jusuiied 10011p
Aq apeur puryar yons Aue jo soueldasoe s Jamoltog ‘(10N Y1 ISpun J1oj papraoid st 981y wourkedard
B J00 10 Joiaym) oFrerd juswAedord Aue woyim juewkedord ferued e se pawon aq qim uonanpal
sy ‘redrounrd ssonpal putyer ® J] “Temonog 01 juswided 10omp v Furyeuwr AQ 10 9)JON 91l JOpUN Pamo
Tediourzd oy Suronpar Aq punjel Spyj 9L O} S500YD ABt Iapuar| “19M0110g O] PAPUNYax aq J[ia SHWHI]
pannuuIad PapasoXa YoIYM 10Mm01I0g WO Palaaj(on Apealfe swns Aue (q) pue ‘ywur papmuiad sy 0] 951Byd
M) 9onpal 03 £7885000U Jumoure A Aq paonpal 2q [[eys adreyo uro[ yons Aue (8) iuoyy ‘suump papmuiad
S} PIROX9 WEOT AU} Yim U00UU0d UT PIJI[02 3G O} 10 Pajoa[|od §aTIRMD RO 1910 10 1SAIINUT o) 181
0s pajaxdroul A[EuLy ST Me[ 18t pue ‘soSIend UPO] WNIXeW! $138 YIIYM ME] B 0] 123[qns ST weo 9t J|
‘me] a[qearddy £q 10 yuowmnusul £1undeg sty Aq panqyoerd Kjsseadxe ae ey 5391
af1eyo 10U LR I9puUs "29) yons Jo Jurdreys oyl uo vomquord e sw PanIISUCD 3q JOU [[BUS T9MO0II0H 0] 33]
oytaads € 931y 0 Jwemmysuf AImoas 1 ur L)Loyine ssa1dya Jo JIUasqe a1 ‘599] 1030 Aue 01 pIedar uf
"$993 uoneniea pue uonoadsur Anadold sagy sAsurone ‘o) perrul jou Jng ‘FUIpnoul “JuSUINISU Lnnoag
st zepun syydur pue Auadold oy ui Isa1ayur S Japua| Sussiord Jo ssedind oy I0] “IMejap S IIMOLIof
A TONOaUU0D Ul pauniofiad $a0lAles 10) s99j Jomoxrog 98wy Aew Jopua| ‘sefivy)) ueoy ‘b1
*I9PUIT JO SUGISSE PUR SIOSSIVONS ) 11Jauaq pue (7 UONIIS
ur paptaoxd se 3daoxe) puiq [[BYS UAUINNSU] AJUN0SS SIE JO SIUSWINITE PUB SITEUIAOD ayy, ‘Junim
Uj 9SU3[01 Lons 0] $3213¢ JapUI] $SI[UN JUSINNSU] A)IN29S SIYL 1apun A)[iqel] pue suonesiqo 8 I3moriog
WOIY Paseaal 3G jou [[BYS I9MOLIOE “JUauInsu] ANINog SIy Japun sjgausq pue sysu s, Jomoioy Jo e
Ure1qo [feys ‘Iapuay £q pasoxdde st pue ‘Funum ur juswnsny ALIN0OS SIYI Iapun suonedjqo $ Jamoriog
SIUWIMSSE OYM IOMOIIOf JO ISalajuf ur 10§5300ng Aue ‘g1 wonoss jo suowsaord a1 o1 12lgng
*JUASUOD § 1PUBIS-02
Y oYM NON Y 10 JuSWNSU] ALINIS SHY) JO SULA) 3 0) PreFaI UM SUOHEPOUNEOIIR AU 9XEU
10 1eaqIof ‘Ajipown ‘pualxs o] 9218k ugd Jomolog Iaio Kue PuE 13pua jey) $a213e (0) puUE JuUStunnsuj
fmoag sm Aq painoss swns o Aed o) paediqo Aqreuosiad jou st (q) Quswnnsul ANINISG SIY JO SULID)
ot 1opun Ayradold a up Isa1aul § Joudis-00 o) £3Au0d pue jueld ‘afediow o) AJuo yusmnusuy £11n2sg
s1y) Supudis-0o st () :(,Ioudis-00, €) IJ0N ) 2ANIAXI J0U S90p M ANgsu] AILIN2Ag sy sufis-oo
OUM IomoTI0g AUE “IIAIMOH "[BI2A3S pue yutof oq eys )iqer] pue suonedijqo s Jomoliog 1ey] saaude pue
SIUBUAACD IOMOLIOY "PUNOY SUIISSY pue $105530ong {soudis-00) (ANfqer] [e19A9§ pug julop “¢f
*Apeural 10 1311 LUe Jo SSI0IIXD 9y apnjoard
10 JO 1oATeM B 9q 10U [[BYS ‘9Np U] JUNOWIE ) ULY) $SI] SIUNOUIE Ui I0 INAOLIO JO ISOIOU Ul S10S8309NG



LR

-

L MTG RECORD 217

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of

Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it -

might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (1) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (2) words in the singular shall mean and
include the plural and vice versa, and (3) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the intent of which is the transfer of titie by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by federal
law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meels certain COBdltIOHS
Borrower shall have the right to have enforcement of this Security Instrument dlscontmued at any time
prior to the earliest of: (i) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (ii) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (iii) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreertents; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpase of protecting Lender’s interest in the Property and rights under this Security Instrment; and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash, (b) money order, (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to

Invitiatsf l !%
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defauit is not cured on or before the date spec1f1ed in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is permitted uqder
Apghcable Law.

24. Waivers, Borrower relinquishes all right of dower and waives all right of homestead and
distributive share in and to the Property. Borrower waives any right of exemption as to the Property.

25. HOMESTEAD EXEMPTION WAIVER. I UNDERSTAND THAT HOMESTEAD
PROPERTY IS IN MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND
EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS MORTGAGE, I
VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS MORTGAGED
PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS MORTGAGE.

/) / D"'——*\‘“ﬁ ezr-00 «/ZA.W @4&?@»\ 4917

Borrowes—Ched 81 topher orsay Date B'{)'rri Angela Dorgey Date
Borrower Date Borrower Date
Borrower Date Borrower Date
Borrower Date Borrower Date
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STATE OF IOWA, County ss:

On this 2ist  dayof April 2000 , before me, a Notary Public
in the State of Iowa, personally appeared
Christopher Dorsey, Angela Dorsey

?

to me personally known to be the person(s) named in and who executed the foregoing instrument, and
acknowledged that he/she/they executed the same as his/her/their voluntary act and deed.

My Commission E;(plrefs';:‘"“‘ SCOTT W. STINE
] : "i IMMISSION EXPIRES

- (g b0 ,
b e S /@4, Q)" ~

Notary Public in and for said County and State
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 21st day of April ,

2000 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to

FIRST FRANKLIN FINANCIAL CORPORATION

(the "Lender"”) of the same date and covering the Property described in the Security Instrument and
located at: 803 E. Court Avenue, Winterset, Iowa 50273

[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES !N THE
INTEREST RATE AND THE WMIONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’'S [NT'EREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUNM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 9.625 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of May . 2002
and on that day every sixth month thereafier. Each date on which my interest rate could change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Singla Family -
Page 1 0of 3
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transferce; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

(N Q\\Q_ﬁ (Seal) @W T (Seal)

Chr:l.stopher Dorsgey - -Borrower a Dorsey -Borrower
(Seal) (Seal)
-Borrowey ' -Borrower
{Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
&-6268008 {9710} Page 3of 3
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