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NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF §..20,150.00 . LOANS AND ADVANCES UP TO THIS
AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED
MORTGAGES AND LIENS.

Mortgagor hereby morigages, grants, aSSi%%stfng g%n.;;eys to__BANKERS TRUST COMPANY, N.A. ., 665 LOCUST, P.O.
BOX ﬁgz. DES MOINES, TA 50 - .

{"Lender"), the real property described in Schedule A, which is attached to this Mortgage and Incorporated herein, together with all future and present
improvements and fixtures; privileges, hereditaments, and appurtenances; leases, licenses and olher agreements; rents, issues and profits; water,
well, ditch, reservoir and mineral rights and stock, and standing timber and crops pertaining to the real property (cumulatively "Property”).

Moreover, in further consideration, Martgagor does, for Mortgagor and Mortgagor's heirs, representatives and assigns, hereby expressly warrant,'
covenant, and agree with Lender Its successors and assigns as follows: . ) o
1. OBLIGATIONS. This Morigage shall secure the payment and perfermance of all present and future indebtedness, liabilities, obligations and
covenants of Borrower or Mortgagor {cumulatively “Obligations”) to Lender pursuant te:

{a) this Morigage and the following promissory noies and other agreements:

REEMEN TE
$20,150.00 04/13/00 04/15/05

UMEE!
433469001

{b) all other present or future written agreemenis with Lender which refer specifically to this Morigage (whether executed for the same or
different purposes than the foregoing);
(o) any gudranty of obligations of ather parties given to Lender now or hereafter executed which refers to this Mortgage;
{d) future advances, whether obligatory or optional, to the same extent as if made contemporaneously with the execution of this Mortgage, made
or extended to or on behalf of Mortgagor or Borrower., Morigagor agrees that if one of the Obligations is a line of credit, the lien created by this
Mortgage shall continue until payment In full of all debt due under the line notwithstanding the fact that from time to time (but before termination
of the line) no balance may be oulstanding. At no time shali the lien of this Morigage, not including sums advanced to protect the security of this
Mortgage, exceed $_20,150,00 ~ ;and : ‘ ;
{e) all amendments, extensions, renewals, modifications, replacements or substitutions to any of the foregolng.

As used in this Paragraph 1, the terms Mortgagor and Borrower shall include and also mean any Mortgagor or Borrower If more than one.

2. REPRESENTATIONS, WARRANTIES AND COVENANTS.. Mortgagor represents, warrants and covenants to Lender that:
{2) Morigagor has fee simple marketable title to the Property and shall maintain the Property free of all liens, security Interests, encumbrances
and claims except for this Mortgage and those described in Schedule B which is attached to this Mortgage and incorporated herein by reference,
which Morigagor agrees to pay and perform in a timely manner;
{b) Mortgagor is In compliance in all respects with all applicable federal, state and local laws and regulations, Including, without limltation, those
relating to *Hazardous Materials", as defined herein, and other environmental matters (the "Environmental Laws"), and neither the federal
government nor the state where the Property is located nor any other governmental or quasi governmental entity has filed a lien on the Property,
nor are there any governmental, judicial or administrative actlons with respect to environmental matiers pending, or to ihe best of the Mortgagor's
knowledge, threatened, which involve the Property. Neither Morigagor nor, to the best of Mortgagor's knowledge, any other party has used,
generated, released, discharged, stored, or disposed of any Hazardous Materials, in connection with the Property or transported any Hazardous
Materials 1o or fror the Property. Mortgagor shall not commit or permit such actions to be taken in the future. The term "Hazardous Materlals
shall mean any substance, maferial, or waste which is or becomes regulated by any gavernmental authority including, but not limited to: (i}
petroleumn; (i) friable or nonfriable asbestos; (jii) polychiorinated biphenyls; (v} those substances, materlals or wastes designated as a
"hazardous substance" pursuant to Section 311 of the Clean Water Act or listed pursuant to Section 307 of the Clean Water Act or any
amendments or replacements to these stalutes; (v) those substances, materials or wastes defined as a "hazardous waste" pursuant to Section
1004 of the Resource Conservation and Recovery Act or any amendments or replacements to that statute; and (vi) those substances, materials or
wastes defined as a “hazardous substance” pursuant to Section 101 of the Comprehensive Environmental Response, Compensation and Liability
Act, or any amendments or replacements 1o that statute or any other similar state or federal statute, rule, regulation or ordinance now or hereafter.
in effect, Morigagor shall not lease or permit the sublease of the Property to & tenant or subtenant whose operations may result in contamination
of the Propenty with Hazardous Materlals or toxic substances;
{c) Al applicable laws and regulations including, without limitation, the Americans with Disabilities Act, 42 U.8.C. 12101 et seq. (and all
regulations prermulgated thereunder) and a!l zoning and building laws and regulations relating to the Property by virtue of any federal, state or
municipal authority with jurisdiction over the Property, presently are and shall be observed and complied with in all materlal respects, and all
rights, licenses, permits, and certificates of occupancy (including but not limited to zoning variances, speclal exceptions far nonconforming uses,
and final inspection approvals), whether temporary or permanent, which are material to the use and occupancy of the Property, presently are and
shall be obtained, preserved and, where necessary, renewed;
{d) Mortgagor has the right and is duly authorized to execute and perform its Obligations under this Morigage and these actions do not and shall
not conflict with the provisions of any statute, regulation, ordinance, rule of Jaw, contract or cther agreement which may be binding on Morigagor
at any time;
{e) No action or proceeding is or shall be pending or threatened which might materially afiect the Property;
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() Mortgagor has not violated and shall not violate any statule, regulation, ordinance, rule of law, contract or other agreement (including, but not
limited to, those governing Hazardous Materials) which might materially affect the Praperty or Lender’s rights or interest in the Property pursuant
to this Mortgage; and .

() Mo loan broker as defined by lowa Code Ghapter 535G has been Involved in this mortgage transaction.

3. PRIOR MORTGAGES. Mortgagor represenis and warrants that there are no prior mertgages affecting any part of the Proparty except as set forth
an Schedule B attaghed to this Mortgage which Mortgagor agrees to pay and perform in a timely manner. f there are any pilor mortgages then
Mortgagor agrees to pay all amounts owed, and perform all Obligations required, under such mortgages and the Indébtedness secured thereby and
turther agrees that a default under any prior mortgage shall be a default under this Mortgage and shall enfitle Lender to all rights and remedies
contained herein or In the Obligations to which Lender would be entitled in the svent of any other default.

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the event of a sale, conveyance,
lease, contract for deed or transfer to any persan of all or any part of the real property deseribed In Schedule A, or any interest therein, Lender may,
at its option, declare the outstanding principal balance of the Obligations plus acerued nterest thereon immediately due and payable, and Lender
may invoke any remadies permitted by the promissory note(s) or other agreement(g), evidencing the Obligations, or by this Mortgage, unless
otherwise prohibited by federal law,

5. LEASES AND OTHER AGREEMENTS. Mortgagor shall not take or fajl to take any action which may cause or permit the termination or the
withholding of any payment In conngction with any Lease pertaining to the Property. In addition, Mortgagor, without Lender’s prior written consent,
shall,nof: (g) collect any monies payable under any Lease moré than ane month in advance; (b) modify any Lease; (c) assign or allow a lien, secuiity
Interest or other encumbrance to be placed upon Mortgagor's rights, title and interest in and to any Lease or the amounts payable thereunder; or (d}
terminate or cancel any Lease except for the nonpayment of any sum or other material breach by the other party thereto. If Mortgagor receives at
any time any written communication asserting a default by Mortgagor under a Lease or purporting to terminate or cancel any Lease, Mortgagor shall
promptly forward a copy of such communication (and any subsequent communications relating thereto) to Lender. All such Leases and the amounis
due to Mortgagor thereupder are hereby assigned to Lender as additional seedrity for the Obligations. ’

6. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitied to notify or require Morigagor to notify any third party
(including, but not limited 1o, lessees, licensees, govemmental authorities and insurance companies) to pay Lender any indebtedness or obligation
owing to Mortgagor with respect to the Property {cumulatively "Indebledness”) whether or not a default exists under this Mortgage. Morigagor shall
diligently collect the Indebiedness owing to Morlgagor from these third pariiés until the giving of siich notification. In the event that Mortgagor
Fossesses or receives possesslorn of any instruments or other remittances with respect to the Indsbtedness following the giving of such notification or
f the Instruments or other remittances constitute the prepayment of any Indebtedness or the payment of any insurance or condemnation procesds,
Mortgagor shall hold such Instruments and other remittances In trust for Lender apart from its other property, endorse the insiruments and other
remiitances to Lender, and Immediately provide Lender with possesslon of the instruments and other remittances. Lender shail e entitled, but not
required, to callect {by legal proceedings or otherwise), extend ths time for payment, compromise, exchange or release any obiigor or collateral, or
otherwise setils any of the Indebtedness whether or not an Event of Default exists under this Mortgage. Lender shall not be liable to Mortgagor for
any actlon, error, mistake, omission or delay pertaining to the actions described in this paragraph or any damages resulting therefrom.
Motwithstanding the faregoing, nothing hereln shall cause Lender to be deemed a morigages-in-possession.

7. USE AND MAINTENANCE OF PROPERTY. Mortgagor shall take all*actions and make any repairs needed to maintain the Properly In good
condition. Mortgagor shall not commit or parmit any waste to be committed with respect to the Property. Mortgagor shall use the Property solely in
compliance with'applicable law and insuranca policies. Morigagor shall not make any alterations, additions or improvements to the Property without
Lender's prior written consent. Without limiting the foregoing, all alterations, additions and Improvements mada to the Property shall be subjact to
the beneficlal Interest belonging to Lender, shall not be removed without Lender’s prior written consent, and shell be made at Mortgagor's sale
expense, .

8. LOSS OR DAMAGE. Mortgagor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively “Loss or Damage"} to the
Praperty or any portion thereof from any cause whatsoever. In the event of any Loss or Damage, Mortgagor shall, at the option of Lendet, repalr the
affacled Proparty to its previous condition or pay or cause to be paid to Lender the decrease in the fair market value of the affected Property.

9. INSURANCE, The Property will be kept Insured for its full Insurable value (replacement cost) against all hazards including loss or damage caused
by flood, earthquake, tornado and fire, theft or other casualty to the extent required by Lender. Mortgagor may obtaln insurance on the Property from
such companies as are acceptable to Lender in its sole discretion. The Insurance policles shall require the insurance company to provide Lender with
atleast 30 days' wiltten notice before such policies are altered or cancelled in any manner. The insurance policles shall name Lender as a
loss payee and provide that no act or omission of Mortgagor or any other person shall affect the right of Lender to be paid the insurance proceeds
pertaining to the loss or damage of the Property. In the event Mortgagor fails to acqulre or maintain insurance, Lender (after providing notice as may
be required by law) may in its discretion procure appropriate insurance coverage upon the Properiy and the insurance cost shall be an advance
payable and bearing Interest as deseribed In Paragraph 21 and secured hereby. Mortgagor shall fumish Lender with evidence of insurance Indicating
the required coverage. Lender may act as attorney-in-fact for Mortgagor I making and settling claims under insurance policies, cancelling any policy
or endorsing Mortgagor's name on any draft or negotlable instrument drawn by any Insurer. All such Insurance policies shall be Immediately
assigned, pledged and dellvered to Lender as further security for the Obligatlons. In the event of loss, Martgagor shall immediately give Lender
wrltten notice and Lender Is authorized to make proof of loss, Fach Insurance company is directed to make payments directly to Lender instead of to
Lender and Mortgagor. Lender shall have the right, at its sole option, to apply such monles foward the Obligations or toward the cost of rebullding
and restoring the Property. Any amounts may at Lender's optlon be applied in the inverse order of the due dates thereof. -

10. ZONING AND PRIVATE COVENANTS. Morigagor shall not initiate or consent to any change in the zoning provisions or private covenants
affecting the use of the Property withaut Lender's pilor written consent, If Mortgagor's use of the Property is or becomes a nonconforming use under
any zoning provision, Mortgagor shall not cause or permit such use to be discontinued or abandened without the prior written consent of Lendar.
Mortgagor will immediately provide Lender with written notice of any proposed changes to the zoning provisions or private covenants affscting the
Proparty. )

11, CONDEMNATION. Mortgagor shall immediately provide Lender with written notice of any actual or threatened condemnation or eminent
domain proceeding pertalning to the Property. All monles payable to Mortgager from such condemnation or taking are hereby assigned to Lender
and shall be applied flrst to the payment of Lender’s attorneys’ fees, legal expenses and other costs (including appraisal fees) in cannection with the
condemnation or eminent domain proceedings and then, at the option of Lender, to the payment of the Obligations or the restoratien or repalr of the
Property.

12, LENDER’S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shall Immediately provide Lender with written notice of any
aolual or threatened action, sult, or other proceeding affecting the Property. Mortgagor hereby appoints Lender as fts atforney-in-fact to commenca,
intervene In, and defend such actions, suits, or other legal proceedings and to compromise or setile any claim or controversy pertaining therato,
Lender shall not be liable to Mortgagor for any action, error, mistake, ornission or delay pertaining to the actions deseribed in this paragraph or any
damages resulting therefrom. Nothing contained herein will prevent Lender from taking the actions described in this paragraph in its own name,

13. INDEMNIFICATION. Lender shall not assume or be responsible for the performance of any of Mortgagor's obligations with respact to the
Property under any circumstances. Mortgagor shall immediately provide Lender with writien notice of and indemnify and hold Lender and lis
shareholders, directors, officers, employees and agents harmless from all claims, damages, liabllities (including attorneys’ fees and legal expenses),
causes of action, actions, suits and other legal procesdings (cumulatively "Claims") pertaining to the Properly {including, but not limited to, those
involving Hazardous Materials). Mortgagor, upen the request of Lender, shall hire legal counsel to defend Lender from such Clalms, and pay the
aftorneys' fees, legal expenses and other costs Incurred in connectlon therewith. In the alternative, Lender shall be entitled to employ its own legal
counsel to defend such Claims at Mortgagor's cost. Mortgagor's obligation to Indemnify Lender under this paragraph shall survive the termination,
release or foreclosure of this Merigage.

14. TAXES AND ASSESSMENTS. Morigagor shall pay all 1axes and assessments relating o the Property when due and immaediately provide
Lender evidence of payment of same. Upon the request of Lender, Mortgagor shall deposit with Lender each month one-twelfth (1/12} of the
estimated annual Insurance premium, taxes and assessmants parfaining to the Property. So lang as there Is no default, these amounts shall be
applied fo the payment of taxes, assessments and Insurance as required on the Property. In the event of default, Lender shall have the right, at its
sale optian, to apply the funds so held to pay any taxes or against the Obligations. Any funds applied may, at Lender’s option, be applied in reverse
order of the due date thereof.
15. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mortgagoar shall allow Lender or Its agents to examine and inspect the
Property and examine, Inspect and make coples of Mortgagor's books and records pertaining to the Property from time to time. Mortgagor shall
provide any assistance required by Lender for these purposes. All of the signatures and Infermatlon contained in Morigagor's books and records
shall be genuine, true, accurate and complete In all respects. Mortgagor shall note the existence of Lender's beneficial interest in its books and
records pertaining to the Property. Additionally, Mortgagor shall report, in a form safisfactery to Lender, such information as Lender may raquest
tegarding Mortgagor's financtal condition ar the Property. The Information shall be for such periods, shall reflect Mortgagor's recosds at such tirme,
and shall be rendered with such frequenoy as Lender may designate. All information furnished by Mortgagor to Lender shall be true, accurate and
complele in all respects, and signed by Mortgagor if Lender requests,
16. ESTOPPEL CERTIFICATES. Wilhin ten (10} days after any request by Lender, Mortgagor shall deliver to Lender, or any intended transferes of
Lender’s rights with respect to the Obligations, a signed and acknowledgad statement specifying: (a) the outstanding balance on the Obligations;
and (b) whether Mortgagor possesses any claims, defenses, set-offs or counterclaims with respect to the Obligations and, if so, the nature of such
clalms, defenses, set-offs or counterclaims. Moitgagor will be conclusively bound by any representation that Lender may make to the Intended
transferee with respact to these matters in the event that Mortgagor fails to provide the requested statement in a timely manner.
gﬁll EVIENTS OF DEFAULT. An Event of Default will occur under this Mortgage In the event that Mortgagor, Borrower or any guarantor of the

gation:

(a) fails to pay any Ohligation to Lender when due; )

(b) fails to perform any Obligation or breaches any warranty or covenant to Lender contained In this Mortgage or any other present or future

written agreement;

Sc) allows the Property to be damaged, destroyed, lost or stolen In any material respect;

d) seaks to revoke, terminate or otherwise limit its liabllity under any guaranty to Lender;
(e) allows tha Property to be used by anyons to transport or store goods the possession, transportation, or use of which, is illegal; or
{f) causes Lender, In good faith, to believe the prospect of payment or performance is impaired,
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MTG RECORD 217 -
37. WAIVER OF HOMESTEAD AND OTHER EXEMPTIONS. Morlgagor hereby waives all homestead exemptions in the Property to which
Mortgagor would otherwlse be entitled under any applicable law and waives all rights of dower and distributive share in the Property.

38. MISCELLANEGQUS. Mortgagor and Lender agree that time Js of the essence. Mortgagor waives presentment, demand for payment, notica of

. dishonor and protest egcept as required by law, All references to Mortgagor in this Mortgage shall include all persons signing helow. If there is more

than one Mortgagor, thelr Obligations shall be joint and several. This Morigage represents the complete integrated understandirig between
Mortgagar and Lender pertalning to the terms and conditions hereof.

39. ADDITIONAL TERMS:

NOTICE TO CONSUMER: 1. DO NOT SIGN THIS PAPER BEFORE YOU READ IT. 2. YOU ARE ENTITLED TO A COPY OF THIS PAPER. 3. YOU
MAY PREPAY THE UNPAID BALANGE AT ANY TIME WITHOUT PENALTY AND MAY BE ENTITLED TO RECEIE A REFUND OF UNEARNED CHARGES

IN ACCORDANCE WITH LAW. 4. IF YOU PREPAY THE UNPAID BALANCE, YOU MAY HAVE TO PAY A MINIMUM CHARGE NOT GREATER THAN
SEVEN DOLLARS AND FIFTY CENTS {37.50).

Morigagor acknowledges that Martgagor has read, understands, and agrees to the terms and conditions of this Martgage, and acknowledges receipt of
an exact copy of same.

Dated this.13th  dayof April, 2000

MORTGAGOR:CHRTSTINE STOUT MORTGAGOR:

—_

120

e A

HRISTINE STOUT %__///"'

MORTGAGOR: MORTGAGOR:
MORTGAGOR: MORTGAGOR:
MORTGAGOR: 7 ' " MORTGAGOR:

[] AGRICULTURAL HOMESTEAD DISCLOSUHE: MORTGAGOR UNDERSTANDS THAT HOMESTEAD PIEIOPEF!TY 1S

IN MANY CASES PROTECTED FROM CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY
SIGNING THIS CONTRACT, MORTGAGOR VOLUNTARILY GIVES UP MORTGAGOR'S RIGHT TO THIS PROTECTION
FOR THIS PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS CONTRACT.

MORTGAGOR: MORTGAGOR;
MORTGAGOR: MORTGAGOR:
MORTGAGOR: MORTGAGOR:
MORTGAGOR: MORTGAGOR:
ey
¥
LPIAS01D ® John H. Hasland Co, (1/24/97) (8GO} 037-3799 Page 4 of 5
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