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OPEN-END REAL ESTATE MORTGAGE
(With Puture Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage is ..., AFRL 15, ,.2000........... and the parties and their addresses

are as follows:

............................................................
.......................................................................................................................
........................................................................................................................
.....................................................................................................................

[ Refer to the Addendum which is attached and incorporated herein for additional Mortgagors,

LENDER: FARMERS . & MERCHANTS. STATE BANK

ORGANIZED, AND. EXTSTING UNDER. THE, TAWS, OF THE, STATE OF ToMa.

............................................................................................................................

-----------------------------------------------------------------------------------------------------------------------------

2. MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure

the Secured Debt (hereafter defined), Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the

following described property: REFER TO EXHIBIT ‘A’ WHICH IS ATTACHED HERETO AND MADE A DART

The property is located in .MBRDLSORL e ee e BE civveiieie e
(County)

2400-305TH STREET PERU ,IoWa .euennna.s 50222

............................................................. PR R Fesdas st serssuanans

(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and future improvements, structures,
fixtures, and replacements that may now, or at any time in the future, be part of the real estate described above {all
referred to as "Property”). The term Property also includes, but is not limited to, any and all water wells, water, diiches,
reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated with the Property,
however established.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ .75.000.00 .. .....ccocovvinnn, .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.
MAXIMUM OBLIGATION LIMIT. The total principal amount of the Secured Debt (hereafter defined) secured by this
Mortgage at any one time shall not exceed the amount stated above. This limitation of amount does not include interest,
loan charges, commitment fees, brokerage commissions, attorneys’ fees and other charges validly made pursuant to this
Mortgage and does not apply to advances (or interest accrued on such advances) made under the terms of this Mortgage to
protect Lender’s security and to perform any of the covenants contained in this Mortgage. Future advances are
contemplated and, along with other future obligations, are secured by this Mortgage even though all or part may not yet be
advanced. Nothing in this Mortgage, however, shall constitute a commitment to make additional or future loans or
advances in any amount. Any such commitment would need to be agreed to in a separate writing.
SECURED DEBT DEFINED,. The term "Secured Debt" includes, but is not limited to, the following:

A. The promissory note(s), contract(s), guaranty(s) or other evidence of debt described below and all extensions,

renewals, modifications or substitutions (Evidence of Debt): REAL, ESTATE NOTE DATED 4/15/00

................................................................

---------------------------------------------------------------------------------------------------------------------------------------------

[OWA - AGRICULTURAL/COMMERCIAL MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES) page T of 6

© 1993 Bankars Systems, Inc., St. Cloud, MN (1-800-397-2341) Form AGICO-MTG-1A 6/21/95





REL 3-6-14, 2014-528


7 AN TR T L1Z (0034 91N

GE/LZ/9 VIDLW-00/DY wiod (L HEZ-L6E-008-1) NW "PACID "IS “*0U| ‘SWRISAS S1aquegd 2661 @

g j0 z abed

(ONg '0UBIQUINOUD 9GO IO Juswisaife AJLInoss ‘93IAap UONuUSiel apn Aue woy sexp ‘Airadoxd feuosiad peoerds1 o
01 anfeaA ur [eabs 1580 e Luadoid jeuosiad 1apo yim paserder st Auadord feuosiad yons jey papiacad “e19[0sqo 10 WIOM
auro2aq et} Auedoid a3 Jo med e Sursuidmoo Axedoid jeuosiad Jo swrey aaowar 01 JySix e sey J03eFLo e ydooxe
JUSSUOd uanIIm Iotid § I0pUFT INOYNM pPoIgye AJ[EUEII I0 PIYSIOWSp ‘pescumal aq [[I4 Al1edoig =1 jo umoniod oN

“WIOSTU0D WaTIm 1o1xd $, 19pua oy afueto jou [f1m asn pue Lomednano o Jo a1meu o1 jey) seaide
oste Jofedropy -fadord oyui Jo 9sa 9yl o].10adsor yum ‘oeanrd 1o orjqnd Jeyleum ‘SUonoLsal pue sjuswarinbaer jedor
e s Ajdwos (s JoBeSuopy *Auadorg o Jo Louednoso pue diysisumo ‘esn SurpreSer uonem3sl 10 me| Ispun apeul
oumo Jaqlo Aue 1o J08edLopy jsurede suonoe pue ‘swied ‘sfurpasoord ‘spuesmiep (B Jo Japua] Anou [ lodedlio
"JURSTIOD UasIIM Totid s Jopua mmoyim *Luadoig oy Jo 1ed Lue 10 Lredord ouy Jo spewr 9q ARTU yoIgm $asn ot Sutuijsp
30 Suprml] uonolnsa seard 1o orqnd Ispo Jo someupIo SUICZ fJUBUA0D 9ANOLIISST @jealld Aue ur 9Bueyd Aue o) Juasu0d
10 ur urof ‘ejensul jou M IoTeS1I0JN ‘$eSSRIY puUR spaem SNOINOU Jo 9911 AMadoig o deay 1 IoSefuop -Aradoig
o3 0] 93euep 10 s50[ Aur Jo sopou wwoid sopue o183 [ T0FeB10N “A1Essassu L[qeuosesl axe jey) siedal |2 9EUI pUB

uonpuoo pood uy Anedord oy deay i 10330 "NOLLIAISNI ANV SNOILVIALTY ‘NOLLIONOD ALIHJOUd ‘TE

*PaIFsIIeS ST 1Q9(] PAIN0ag 21} [IUN SaSIUOURI] Pue SaWRU apel) ‘aweu Funsixe sy oATasaxd [[Im pue suwIeu 130
AUB QST JOU [[IM PUR JOU s30p I0ZediIol “uesuon uapiim Ioud s Japua] MOUYNAL 9WRU SNONLAY IO apel) IS0
Aue pasn jou sey pur sxead u9) ISB] o) UIIM e §)1 peSusyo jou sey 10Fed1oi Sunlm Ul pasoosip UBY JOIQ D)
*Aouafe [ejusuUNIISACS 10 1IN00 JO 19pI0 10 ‘me] Jo uolsiaoxd Aue 9je[o1a Jou [[ia pue ‘[eacidde [eiueuniosod
ATESS900U [[B DOAISOAT 2ABY ‘pezlioyne Anp uesq 2aey ‘lofedyoly Jo Jemod 2y UIGHM 918 JQ9(] JO 0USPIAY
oY) Aq peouspras uonesigo s pue ofeSuopy Aq oFeSpojy sryl jo souewmicjrad puz AmAlep ‘monnoaXe oYl g
*saypIado 105eT)I0N YOIgM UT 9)R1S Y29 W 0S Op 0} Paljienhb
81 ‘9jqeordde se ‘pue pojonpuod Suteq MoU S sSAUISnG §31 Ho L1120 0] pue Aedold o) umo o} Aroyne pue mod
21} sey J08uT)I0] ‘sseulsng sjoesuel} J0FeTLIo YoIyM UT s332)s [[e ur Surpue)s pood ur st Jo8eSuIop “(uoneznesio
10) uoneiodioon] Jo 9jels § z0FeFuol 2 ul Funsixe A[ples pue pazivedio Anp st yorym Linue ue sy 10TeFiop v
Furpuesino suretsi jqa(] paInosag oy se Suof se Fumuruoo
9 [[2YS YIIYM Suoeuossidor pue sonueiiemM SuMor[o] syl Jopuet 01 sayewr Jodeduoly ‘(uopeziuesio 12410 10 uoneIodiod
® se 1ons) uosiod [eInjeu e wey 100 Aue we st J05eSIoRy J1 ‘SNOLLV.INASTIIT ANV SHLINVIIVA ALLIINT 11

-a3eF0A ST JO 2Jep oY) Jo se mef Aq pajiqryord ST 31 71 SuOLIEMIS 2A0qE A ui Juswided pueurap jou et Iapua]
‘194910 *£1u9 Iequns 10 uorierodioo € Jo jo01s Sunoa oty jo juasiad ¢z wery arow Jo diysroumo ur oFueto e st a1y (£)
10 {A1pue reprurs Jo dpysieuwed € Jo S19quISW JO JqUINU 10 AJUSPL A1) I9IPIS UI oFueyo B ST 2101} (7) {poriajsuel; 10 pos
1 10585110} Ul Js910jul [EToouaq e (1) I1 Juswied ojelpouruil puewop Leul 19pua| ‘(uoneznedio Iole 1o vonelodiod € s¢
yons) uosiod [eINEU © URY) 1910 A)Nua ue si 108e3uoN I "MOHVOLIOW AHL NI LSIRIAINI NV JO YTASNVUL 01

*paseael ST oSS0y snp pue [0} ul pred st Jqa(] PaInoss
at]) JUun J39J3S UT Uletal Jjegs pur £)Iadold o) M UnI JjRyS JueuaA0d sIu], *A1edord o1 Jo rred Lue 10 (e 01 159191ul AuB
sapnout osfe ,Auadord, I 3 ‘uonoas sug Jo sesodmd ay xoq rerqeondde se (166 "W ATD 1) me[ [eIapa] £q pesodurr
STONOIISAI o1} 0] Joalqns aqg [[eYs uUOI)0as SHp “9ouIpIsdr s JoFeduopy sepnpur Aladorg 1) JI ‘asmol] “Ayradord
uo 9591]) Jo AU J0J 10RIUOI IO ‘9[RS JO *IAJSURI] ‘90ueIqUINaUD ‘uolf Aue jo uoneard i uodn ojqeded pue anp A[ejerpowul
aq 0] 1Ga(] PAINOAG ) JO S0UL[Rq 211U 3y} A1e[oap ‘wondo s)f je ‘Aeur 1BPUYT "HONVIIINNINT O HTVS NO ANA °6

‘Bunrm
Ul §JUDSUCD IOPUST SSOUN JuauraaIde AJLmoas Jo ISTI) Jo pIsp ‘afediout Jevo o) ‘Ag painosss Jutnsalfe 1o sjou
Aup Tepun saourape arminy Lue jdaooe 1o Jsanbal o} Jou puR ‘Jo UOISUINXS 10 UoHroLIpow Aue juirad 10 ayew 0] JON ‘D
*19P1OY 9Y) W] $9AIS0AT J0FeTII0 JeT} §99110U AUR Iopuy| 01 Iaanep Anduroid of, 'g
*SIUBTRA0D [IE im Ajduroo 10 uojiad o1 pue onp uaym syuewAed (e ayrur o,
:s0013e J08eTuON ‘aﬁeﬁuow
sty 1oa0 Kuzond aaey Aewm jey puw Kradoid Sy UO SOUBIQUINOUS ID 1S90 AIINOSS Iolid ® pajeaId Jell JUAWINIOP
USI[ ISY0 10 JUeiaaife A)Inoas ‘ysnr Jo pasp ‘sfeSuow toto Aue o) predar GHA SISHAHINI ALRINDAS MOId '8

-f1edoag o ureurewr 10 aAoxdil 01 S[eLIajeUI
10 1oqe Ajddns oym senred jsureSe aaey Aew 1086811014 YOIy Sesusjep 1o sume[o ‘sidur Auv ‘xopuoy Aq pojssnbar se
‘19pue 0) ufisse 03 searde r08ediI0N "aFeFUON Ssup Fo uery o Jredwr pinom Jey) swiejo Aue jsuiede Luador o 01 9pN
puagep m rofeSuop -justuded s 103eSioly Surousplas 5)dresal oy pue onp 218 SJUNOUR Yons 1BY) $eonou [ Jo sordos
epur 01 spraoad 01 Jo8ediop samber Aewr opua -onp waym Ladord o) o3 Bunerar sefieyy IS0 puUB ‘SoUIUN ‘sjUSL
punoid ‘syuowded oseo] ‘seoUBIqUINOUS ‘SUQI[ *sjuotussesse ‘soxel [ Led (M JoFefuoW *ALLIT, LSNIVOV SWIVID 'L

*PI0031 JO SAoUBIquInous 10§ 1dooxe ‘porequinguaun st Lytadorg
oy) rerp symelresm pue Auedorg oy ofefuowr pue oS ‘Aoauco ‘ueiem ‘ueSreq ‘ueid o I o sey pur a8edLIoN
SIp Aq pakoaucd aeise o Jo pozies Aqrymer st rofediiopy jew sjueuaAco 108eSMO CTLIL 0 AINVHIVA 9

*afed11014 Snp 10 32 JO 22usplAg S
JO SWII3) 91} YIIM SOUBPIOIOE UI PUE J0P UM 1q3( PoIN0dg o1 U0 sjuswed ffe oxew 0f $90158 105eT1I0 "SINAWAVA °S

"UOISS]0591
Jo Su ot Jo eonou penmbor Aue aa1f o) spey Jepuo J1 1o oFeFuO SIP Inoge amsofasip panmbor Aue syew o)
“1g2p JA110 Yous 03 12adsaT ks ‘SJRS JOpUST J1 18P Iaio Aue 2Ina3s Jou (1M 98eSuoy ST, "s19110 pue I0TeFIop arout
10 9u0 Aue 10 ‘J0SeF 0N 2I0UI X0 U0 Aur AQ PALINIY] 10 0} UAAIT 211 JR1]) 9A0qE PaqLIosop sSUOLESI[(O 9INNY PUE SIOUBADE
QIMNY T8 910035 (1M aFeF10py st Jew sea1de 1ofefiopy yowa ‘rofedyroly se afeSuoy sy sudis uostod suo uey) s10w I

219ap 21 ¢} Junere: ssimIao 1o ‘Surfiuerens ‘Funnoas 98edMoN
Aue pue Jopuay o) J03eS1o £q 1gop e Surouspras JueWNNSUL AU Jo Sula) o) Jopun ooueuuiojiad s 1o8efuop H
*192( JO SOUSPIAY SY} Ul papraold se ‘au] 0 QWIT) WOIJ *J0afje Ul 9321 15ayE1y oys I8 1saxaur snpd ‘aFediop
SIY1 JO SULI) 9Y) I9pun Jopua] Aq paumoul sesuadys pue paoueApe sums oo Aue pue anpea si pue L)zedorg
o Sunoojord astmramio 1o Furaresard ‘Sunmsur Jo} 1epua] £q pamoul sasuadxe pue paduRApR SIS [BUOIIPPE IV
*I3pUo] pue
105e8110A] usomaq Jusuraarde junoooe Nsodep Aur o1 SUnE[ar SIBIPIGAO 10T SUIMIQRI] ‘0] PINIUI] 10U Jng ‘Fuipnpout
“me] £q pojtquyoad 10U TUSIXS A1) O} “9SIIe Iaje} AT IO JSTXD MOU YIIYM “19pUT 0] semo 108eduopy suonedigo 1y O
cle]
JO 20UapIAY 5Y) Jo asodind at) 03 pajearun 1o pojeral sea jer)l osodind Lwe 0] parmnont a1 suoneSQo0 10 SSIURADR
AIMN] YONS JOU JO JOIOUM DUR 1Gap JO S0USPIA9 O1) Ul 0} pamdjar Aqreorioads st oeB)rol SIyl 10U I0 ISIagm
aFeFI0 ST JeYR paInoexs 10 mou Jupsixe 1qep JO eouspiae Jeylo Io ‘Aueiend ‘joenuod “sjou Alossruord
Aug 1apun Ispus o) IoSefuop Jo sumonediiqo simng I19tio o IoSedlo 01 JOpUY WOI ssourape ammny [V "d



13

14,

15.

16.

17,

MTG RECORD 217

replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor shal
not partition or subdivide the Property without Lender’s prior written consent. Lender or Lender’s agents may, at Lender’s
option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of the
Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Morigagor's duties under this Mortgage, or any
other mortgage, deed of trust, security agreement or other lien document that has priority over this Morigage, Lender may,
without notice; perform the duties or cause them to be performed. Mortgagor appoinis Lender as attorney in fact to sign
Mortgagor’s name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender’s security interest in the
Property. This may include completing the construction,

Lender’s right to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will not
preclude Lender from exercising any of Lender’s other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender’s security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor, grants, bargains, warrants, and conveys as additional security all
the right, title and inferest in and to any and all:

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions of
such agreements (all referred to as "Leases").

B. Rents, issues and profits (all referred to as "Rents"}), including but not limited to security deposits, minimum rent,
percentage rtent, additional rent, common area maintenance charges, parking charges, real estate taxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, cancellation premiums,
"loss of rents" insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general
intangibles, and all rights and claims which Mortgagor may have that in any way pettain to or are on account of the
use or occupancy of the whole or any part of the Property.

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor may
collect, receive, enjoy and use the Rents so long as Mortgagor is not in default, Mortgagor will not collect in advance any
Rents due in future lease periods, unless Mortgagor first obtains Lender’s written consent. Upon default, Mortgagor will
receive any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. Any amounts
collected shall be applied at Lender’s discretion to payments on the Secured Debt as therein provided, to costs of managing
the Property, including, but not limited to, all taxes, assessments, insurance premiums, repairs, and commissions to rental
agents, and to any other necessary related expenses including Lender’s attorneys’ fees and court costs.

Mortgagor acknowledges that this assignment is immediatety effective between the parties to this assignment and effective
as to third parties on the recording of this Mortgage. Mortgagor agrees that Lender is entitled to notify Mortgagor or
Morigagor’s tenants to make payments of Rents due or to become due directly to Lender after such recording, however
Lender agrees not to notify Mortgagor’s tenants until Mortgagor defaults and Lender notifies Mortgagor of the default and
demands that Mortgagor and Mortgagor’s tenants pay all Rents due or to become due directly to Lender. Immediately after
Lender gives Mortgagor the notice of default, Morigagor agrees that either Lender or Mortgagor may immediately notify
the tenants and demand that all future Rents be paid directly to Lender. On receiving the notice of default, Mortgagor wiil
endorse and deliver to Lender any payments of Rents. If Mortgagor becomes subject to a voluntary or involuntary
bankruptcy, then Mortgagor agrees that Lender is entitled to receive relief from the automatic stay in bankruptey for the
purpose of making this assignment effective and enforceable under state and federal law and within Mortgagor’s
bankruptcy proceedings. :

Mortgagor covenants that no default exists under the Leases or any applicable landlord law. Mortgagor also covenants and
agrees to maintain, and to require the tenants to comply with, the Leases and any applicable law. Mortgagor will promptly
notify Lender of any noncompliance. If Mortgagor neglects or refuses to enforce compliance with the terms of the Leases,
then Lender may, at Lender’s option, enforce compliance. Mortgagor will obtain Lender’s written authorization before
Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases so require), or to assign, compromise or encumber the Leases or any future
Rents. Mortgagor will hold Lender harmless and indemnify Lender for any and all liability, loss or damage that Lender
may incur as a consequence of the assignment under this section.

CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations
of the condominium or planned unit development. : ‘

DEFAULT. Mortgagor will be in default if any of the following occur:
A. Any party obligated on the Secured Debt fails to make payment when due;
B. A breach of any term or covenant in this Mortgage, any prior mortgage or any consiruction loan agreement,
?)ecgrity agreement or any other document evidencing, guarantying, securing or otherwise relating to the Secured
ebt;
The making or furnishing of any verbal or written representation, statement or warranty to Lender that is false or
incorrect in any material respect by Mortgagor or any person or entity obligated on the Secured Debt;
The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relief law to,
Mortgagor or any person or entity obligated on the Secured Deb;
A good faith belief by Lender at any time that Lender is insecure with respect to any person or entity obligated on
the Secured Debt or that the prospect of any payment is impaired or the value of the Property is impaired;
A material adverse change in Mortgagor’s business including ownership, management, and financial conditions,
which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or
Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible fand or to the
cgonl‘gjeélsign I(\)/If wetlands to produce an agricultyral commodity, as further explained in 7 C.F.R. Part 1940, Subpart
\ ibit M. '

.

O m m U o

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure, mediation notices or other notices and may establish time schedules for foreclosure actions,

Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Mortgage in a manner
provided by law if this Mortgagor is in default,

page 3 of 6
© 1993 Bankers Systems, Inc., St. Cloud, MN {1-800-397-2341) Form AG/CO-MTG-IA B/21/95
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collect and receive all sums resulting from the action or claim. Mortgagor assigns io Lender the proceeds of any
award or claim for damages connected with a condemnation or other taking of all or any part of the Property. Such
proceeds shall be considered payments and will be applied as provided in this Mortgage. This assignment of
proceeds is subject to the terms of any prior morigage, deed of trust, security agreement or other lien document,

22. INSURANCE. Mortgagor agrees to maintain insurance as follows: .

A. Mortgagor shall keep the improvements now existing or hereafter built on the Property insured against loss by fire,
hazards- included within the term "extended coverage" and any other hazards, including floods or flooding, for
which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender
may, at Lendei’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause"
and, where applicable, "lender loss payee clause.”" Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,

" Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless Lender and Morigagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of scheduled payments or change the amount of the payments. If the Property is acquired
by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from damage to the Property before
the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acquisition.

B. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in
an amounl acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Property. '

C. Mortgagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount
equal to at least coverage of one year’s debt service, and required escrow account deposits (if agreed to separately
in writing), under a form of policy acceptable io Lender,

23, NO ESCROW FOR TAXES AND INSURANCE, Unless otherwise provided in a separate agreement, Mortgagor will

not be required to pay to Lender funds for taxes and insurance in escrow.

24. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any

financial statement or information Lender may deem necessary. Mortgagor warrants that all financial statements and
information Mortgagor provides to Lender are, or will be, accurate, correct, and complete. Mortgagor agrees to sign,
deliver, and file as Lender may reasonably request any additional documents or cestifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor's obligations under this Mortgage and Lender’s lien status on the
Property. If Mortgagor fails to do so, Lender may sign, deliver, and file such documents or certificates in Mortgagor’s
name and Mortgagor hereby irrevocably appoints Lender or Lender’s agent as attorney in fact to do the things necessary to
comply with this section. .

25. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

this Mortgage are joint and individual. If Mortgagor signs this Mortgage but does not sign the Evidence of Debt,
Mortgagor does so only to mortgage Mortgagor’s interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. Mortgagor agrees that Lender and any party to this
Mortgage may extend, modify or make any change in the terms of this Mortgage or the Evidence of Debt without
Mortgagor’s consent. Such a change will not release Mortgagor from the terms of this Mortgage. The duties and benefits
of this Mortgage shall bind and benefit the successors and assigns of Mortgagor and Lender.

If this Mortgage secures a guafanty between Lender and Mortgagor and does not directly secure the obligation which is
guarantied, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Mortgagor or any party indebted under the obligation including, but not limited to, anti-deficiency or one-action laws.

26, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Mortgage is governed by the laws of the

Jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located, This Mortgage is complete and fully integrated. This Mortgage may not be amended or modified by
oral agreement. Any section or clause in this Mortgage, attachments, or any agreement related to the Secured Debt that
conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by written
agreement. If any section or clause of this Mortgage cannot be enforced according to its terms, that section or clause will
be severed and will not affect the enforceability of the remainder of this Mortgage. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Mortgage are for
g{(l)nvenience only and are not to be used fo interpret or define the terms of this Mortgage. Time is of the essence in this
ortgage.

27. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail

to the appropriate party’s address on page 1 of this Mortgage, or to any other address designated in writing. Notice to one
mortgagor will be deemed to be notice to all mortgagors.

78

28. WAIVERS. Except to the extent prohibited by law, Mortgagor waives any rights relating to reinstatement, the.

Ifr,larshalling of liens and assets, all rights of dower and distributive share and all homestead exemption rights relating to the
roperty.

page 5 of 6
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EXHIBIT ™A™

A parcel of land described as follows, to-wit: That part of the Northeast Quarter (}4)
of the Southeast Quarter (4) of Section Seventeen (17), Township Seventy-four (74)
North, Range Twenty-seven (27) West of the Sth P.M., Madison County, lowa,
described as follows; Commencing at the Northeast Corner of the Southeast Quarter
(¥4) of said Section Seventeen (17), thence on an assumed bearing of South

- 00°00'00" East along the East Line of the Northeast Quarter (“4) of said Southeast
Quarter (¥4) 596.22 feet to the North Right of Way Line of a Madison County
Highway, thence North 84°33'30" West along said North Right of Way Line 188.15
feet to the Point of Beginning, thence continuing North 84°33'30" West along said
North Right of Way Line 282.37 feet, thence South 00°00'00" East 572,90 feet,
thence South 83°14'15" East 283.07 feet, thence North 00°00'00" East 579.46 feet to
the North Right of Way Line of a Madison County Highway and the Point of
Beginning, said tract contains 3.72 Acres more or less and is subject to a Madison
County Highway Ensement over the Northerly 0.43 Acres thereof




