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MORTGAGE 025 - 301 -0156232

This Mortgage, made and entered into this 12TH day of APRIL, 2000

by and between

of F%%‘i County, lowa, hereafter called "Mortgagors," and

TCF National Bank
a national bank chartered under the laws of the United States, with principal offices at 801
Marquette Ave., Minneapolis, County of Hennepin, Minnesota 55402, and maintaining a place of
business at
3b08 MERLE HAY RD, DES MOINES, IA 50310

hereafter called"Mortgagee."

WITNESSETH:

That Mortgagors, for and in consideration of a loan made fo them by Mortgagee and evidenced by a
promissory note {Note}, incorporated into this Mortgage by this reference, signed on the same date
as this Mortgage and in the

Amount of Note of $51,272.00

[J Actual Amount of Loan of ., together with interest on
unpaid balances of the Actual Amount of Loan from time to time outstanding at the Rate of
Charge shown in the Note,

the Final Due Date being APRIL_20, 2005 , and in order to secure the repayment of -
such loan in accordance with the terms of the Note, duly executed and delivered by Mortgagors, do
hereby grant, bargain, sell, assign, transfer and convey untc Mortgagee, forever, the real property
situate in MADISON County, lowa, hereafter referred to as the
"Property” and described, as follows:

LUTTHIHTEEU(iB)PhDWES(IﬂH%FEEfOFLDTThELVE (12) IN BLOXX TWO (2)
OF JOHNSON'S ADDTTION TO THE TOWN OF BARLHAM, MADISON COUNTY, TOWA.

) OA-Clo-O2
L4 /77 REUEASED, = GEE
MORTGAGE INFORMATION SERVICES, INC. koo QORX e e )
11059 W. MAPLE ROAD, SUITED e
OMAIIA NERRASKEA 68164
together with the rents, issues, use and profits of that Property, with all buildings and other
improvements now or at any time hereafter erected on that Property and the crops raised thereon
from the date hereof until the indebtedness secured hereby ("Indebtedness") shall have been paid in

full,

[:’ If this box is checked, this Mortgage is subject to a prior mortgage dated '

, executed by Mortgagors

as mortgagee, which prior mortgage secures payment of a promissory note in the principal amount

of , That prior mortgage was recorded on .

with the Recorder of County, lowa, in Book of
Mortgages and indexed in Mortgage Index , at page .

TO HAVE AND TO HOLD the same unto Mortgagee, its successors and assigns, forever.

Mortgagors hereby covenant and warrant for themselves, their successors and assigns, that (1} they
are lawfully seized and possessed of the Property in fee simple and have good and lawful right and
authority to sell, convey and mortgage the some; (2) the Property is free from alli liens, claims,
charges and encumbrances whatever, except as listed above; (3} they will WARRANT AND
FOREVER DEFEND the title to the Property against the claims of all persons whomsoever; (4} there
is, to the knowledge of Mortgagors, no litigation or governmental proceeding pending or threatened
against Mortgagors which would materially or adversely affect Mortgagors in any way.

Eor 4NE 18-35(1A}, Ed. Aug. *91 7@ g ¢ G— p25227 Page 1 of 4 2/00

MTG RECORD 217 .. 47



, MTG RECORD 217

It is agreed that this instrument shall be void on the condition that Mortgagors shall keep and

.. perform all covenants, conditions and terms of this Mortgage and pay or cause to be paid to
Mortgagee the Indebtedness together with interest both before and after maturity according to
the terms and conditions of the Note.

Mortgagors further covenant and agree as follows:

1. Mortgagors will promptly pay the Indebtedness at the times and in the manner provided
in the Note.

2. Mortgagors will keep the buildings and improvements situated on the Property insured

against fire and such other hazards, in such amount and with such carrier as Mortgagee shall
approve, with loss payable to Mortgagee as its interest may appear.
NOTICE: Unless you provide us with evidence of the insurance coverage required by your
agreement with us, we may purchase insurance at your expense to protect our interests in your
collateral. This insurance may, but need not, protect your interests. The coverage that we
purchase may not pay any claim that you make or any claim that is made against you in
connection with the collateral. You may later cancel any insurance purchased by us, but only
after providing us with evidence that you have obtained insurance as required by our
agreement. If we purchase insurance for the collateral, you will be responsible for the costs of
that insurance, including interest and any other charges we may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to your total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance you may be
able to obtain on your own. o “"“’ n“ ) A ,

3. Mortgagors will pay promptly, befor&™arn{*pnalty attaches, all-Current rents, taxes,
assessments, water rates and other governmental or municipal charges, fines or impositions
which may be levied on the property and Mortgagors will promptly deliver the official receipts
for payment to Mortgagee. D

4., Mortgagors will neither commit nor suffer any strip, waste, impairment or deterioration
of all or any part of the Property, and will maintain the Property in good and tenantable
condition and repair.

5. Mortgagors will comply with all laws, ordinances, rules and regulations of any nation,
state or municipality, and will neither use nor allow the Property to be used for any unlawful
purpose. Mortgagee is given the right of entry on the Property at any reasonable time for the
purpose of inspection.

6. Mortgagors shall keep the Property free from liens superior to the lien of this Mortgage,
except as set forth hereafter, and Mortgagors agree to pay when due any indebtedness which
may be secured by lien or charge on the Property superior to the lien of this Mortgage.

7. Mortgagors will promptly pay all costs, charges and expenses incurred by Mortgagee,
including attorney’s fees arising out of or in connection with any suit, proceeding or hearing, of
whatever nature, in any way effecting or pertaining to this Mortgage, the Note or the Property.

8. If Mortgagors voluntarily shall sell or convey the Property, in whole or in part, or any
interest in that Property or by some act or means divest themselves of title to the Property
without obtaining the written consent of Mortgagee, then Mortgagee, at its option, may declare
the entire balance of the loan plus interest on the balance immediately due and payable. This
option shall not apply if {1} the sale of the Property is permitted because the purchaser’s
creditworthiness is satisfactory to Mortgagee and (2} that purchaser, prior to the sale, has
executed a written assumption agreement containing terms presented by Mortgagee including,
if required, an increase in the rate of interest payable under the Note.

9. If Mortgagors should fail to pay all taxes, charges or assessments before the same are in
default, or fail promptly to effect and maintain all required insurance, or if Mortgagors should
permit or commit waste, or permit the Property to be used for any unlawful purpose, or fail to
malke any payment or perform any act, covenant or agreement required of Mortgagors under
the terms and conditions of this Mortgage or the Note, to such extent or in such form and
manner that Mortgagee may deem appropriate and expedient, then Mortgagee, at its option,
may (1} pay any such taxes, charges and assessments, {(2) purchase insurance, {3) redeem
from tax sale, (4) enjoin waste, the removal of improvements or the use of the Property for
unlawful purposes, and (5) make needed or proper repairs or maintenance or make such other
payments or perform such other acts with regard to the Property as are deemed necessary and
appropriate by Mortgagee. All monies advanced by Mortgagee for any such payment or
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- 14: Time is of the essence of this Mortgage and of the Note. No waiver of any right or
- obligation under this Mortgage or of the obligation secured by this Mortgage shall at any time
thereafter be held to be a waiver of the terms of this Mortgage or of the Note, The lien of this
Mortgage shall remain in full force and effect during any postponement or extension of the time
of payment of the Indebtedness.
All terms, conditions, covenants, warranties and promises herein shall be binding upon the
heirs, legal representatives, successors and assigns of Mortgagors, and shall inure to the
benefit of Mortgagee, its successors and assigns.
If there be only one mortgagor, all plural words herein referring to Mortgagors shall be read in

the singular.
IN WITNESS WHEREOF, Mortgagors have signed and sealed this Mortgage on the day and year

first above appearing.

thfé//;gj/‘ Iy ) 7’ /Gf/'f’ (-(2-c) (LS.

JEF’FHE\’YlT/GORHAM Mortgagor
Witness Ll Co ool (L.S.)
JgfrE C GORHAM Mortgagor
STATE OF IOWA )
. ) sS.
COUNTY OF MADTSON }
On this /2 day of 4”/// : .ﬁﬂ&b before me perscnally appeared

‘7&7[ f’é’d 7. ?l T//é /p /of’/ftzm ///u.s’Lmeé e M’Lerto me known to
be the person(s) herein described and who executed the foregomg instrument, and acknowledged
that _-£he_£/_ executed the same as—/#1eu ofv!g_y,oluntaryya ed.

-

o

/‘ -
/ "~
{ .
Notary Public in and For County, lowa
My Commission Expires . 19 I ‘v‘; BARBARA BABFR
4 MY COMMISSION EXPIRES
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