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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon February 28, 2000 . The mortgagor is
EDWARD N. DANIELS and PEGGY A. DANIELS, HUSBAND AND WIFE

("Borrower").
This Security instrument is givento NORTH AMERICAN SAVINGS BANK, F.S.B

which is organized and existing under the laws of M1 SSOUR I , and whose address is

12498 SOUTH 71 HIGHWAY, GRANDVIEYW, MO 64030 ("Lender").
BorrowerowesLendertheprincipalsumof One Hundred Forty Thousand Dollars and no/100
Dollars (U.S.$140,000.00 ). This debt Is

evidenced by Borrower's note dated the same date as this Security Instrument (“Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payableon March 1, 2030 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Botrower does hereby mortgage, grant and convey to
Lender the following described property located in MADISON

County, lowa:

A TRACT OF LAND COMMENCING AT A POLNT 347.20 FEET WEST 0F THE
SOUTHEAST CORNER OF THE NORTHEAST QUARTER (1/4) OF THE HORTHWEST
QUARTER (1/4) OF SECTION THREE (3), IN TOWNSHIP SEVENTY-FIVE ({75)
HORTH, RANGE TWENTY-SIX (26) MEST OF THE 5TH P.M., MADISON COUNTY,
IoWA, RUNNING THENCE NORTH 326 FEET, THENCE WESYT 179 FEET, THENCE
NORTH 217 FEET, THENCE WEST 240 FEET, THEHNCE SOUTH 12 DEGREE 10°
WEST, 555.50 FEET, THENCE EAST 536.10 FEET ALONG THE SOUTH LINE OF
SAID NORTHEAST QUARTER (1/4) 0OF THE HNORTHWEST QUARTER (1/4) TO THE
POINT OF BEGINNING, CONTAINING 5.0612 ACRES INCLUDING 0.3475 ACRES
OF COUNTRY ROAD RIGHT-0F-WAY. THIS IS NOT A PURCHASE MONEY
MORTEAGE ,

which has the address of 3185 2207TH ST , SAINT CHARLES ,

[Street] : {City]
lowa 50240 ("Property Address");

[Zip Code]

TOGETHER WITH all the improvements now or hereafter arected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly fload insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow ltems." Lender may, at any time, coliect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlemnent Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, callect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow liems or otherwise in accordance with
applicable law. ‘

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest an the Funds and applicable law
permits Lender to make such a charge. However, Lender may recuire Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additlonal security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds In accordance with the requirements of applicable law. If the amotnt of the Funds held
by Lender at any time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than tweive manthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Froperty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided In paragraph 2, or if not pald in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Barrower: (a)
agrees In writing to the payment of the obligation secured by the lien In a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property I[nsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the perlods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lendet’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notlice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award ar claim for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for canveyance in liet of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Propetty Immedlately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
fallowing fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Praperty immediately before the taking Is less than the
amount of the sums secured immediately before the taking, Linless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

if.the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnar offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monihly payments referred to In paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoriization of the sums sgcured by this Security Instrument granted by Lender ta any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
Interest. Lender shall not be required to commence proceedings against any successor In interest or refuse to extend
time for payment or otherwise modify amottization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shalt bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a} is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, madify, forbear or make any accommaodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrawer. Lender may choaose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mall unless applicable faw requires use of anather method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Botrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided In this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the [aw of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Instrument or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the canflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums
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24. Redemption Period. If the Property is less than 10 acres in size and Lender waives in any foreclosure
proceeding any right to a deficiency judgment against Borrower, the period of redemption from judiclal sale shall be
reduced to 6 months. If the court finds that the Property has been abandoned by Borrower and Lender waives any right
to a deficlency judgment against Borrower, the perlod of redemption from judicial sale shall be reduced to 60 days. The
%roc\illsiofr}s of this paragraph 24 shall be construed to conform to the provisions of Sections 628.26 and 628.27 of the

ode of lowa.

25. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security [nstrument. [Check applicable box({es)}

[l Adjustable Rate Rider Ll Condominium Rider I_11--4 Family Rider
|_|Graduated Payment Rider I_| Plaiined Unit Development Rider []Biweekly Payment Rider
[Balloon Rider [CJRate Improvement Rider [ISecond Home Rider

[ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with it.

Witnesses:
D A A s
//.t/ 7/ g 4@(54 (Seal)
EDWARD N. DANIELS -Botiowes
p ), O
% \ D W& (Seal)
PEGGY A. DAME‘{.S‘J . -Borrower
pri o) )
-[Space Below This l;lne For Acknowledgment] -
STATE OF IOWA, , County ss: 88%f Maclicon
Onthis 3 day of fabtary 2000 pefore me, a Notary Public in the State of lowa, personally

appeargd EDWARD ¥. DANIELS and PEGGY A. DANIELS

to me personally known to be the person(s) named in and who executed the foregoing instrument, and acknowledged

Mat they executed the same as their voluntary act and deed.
y Commissicn expires:

[2-06 -200% oy
>4

iNotary Pubk in and fordaid County and State

IOWA-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3016 9/90
ISC/CMDTIA//0491/3016(9-90)-L PAGE 6 OF 6
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(E) Effective Date of Changes
My new Interest rate will become effective on each Change Date. | will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes In my Interest rate and the amount of
my monthly payment before the effective date of any changs. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question | may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument Is amended to read as follows:

Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the
Froperty ar any interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or
transferred and Borrower is not a naturaf person) without Lender’s prior written consent, Lender
may, at its option, require immediate payment in full of ail sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option
if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were belng made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment In full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the natice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior ta the expiration of this period,
Lender may invoke any remedles permitted by this Security Instrument without further notice or
demand on Borrower,

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider, .
%/ W (Seal)

EDWARD M. DANIELS -Borrower

A (O e (Seal)

PEGGY A. DANIELS “Borrower

(Seal)
-Barrower

(Seal)
-Borrower

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2--Single Family--FNMA/FHLMC Uniform Instrument Form 3111 3/85
ISC/CRID**//0392/3111{03-85)-L PAGE20QF2 .
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