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QPEN-END MORTGAGE
(With Future Advance Clause)

DATE AND PARTIES. The date of this Mortgage (Security Instrument) I8 veerrers FEBRImRYlZ:ZQOO ....... ., and the
parties, their addresses and tax identification numbers, if required, are as follows: ' o

MORTGAGOR: BAREARA J. JENEARY

[ 1f checked, refer io the attached Addendum incorporated herein, for additional Mortgagors, their stgnatures and

acknowledgmenis.
LENDER: FARMERS & MERCHANTS STRTE BANK -
ORGANIZEDANDE{ISTINGUNDERTHELN’!S OF THE STATE OF TICHA

101 W JEFFERSON
WINTERSET, IA 50273

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secur¢
the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument, Mortgagor grants, pargains,
warrants, conveys and mortgages to Lender the following described property: A TRACT OF LAND COMMENCTNG AT A
POINT 156 EEETWESTOFTHENOR‘IHE‘ASTCORNEROFOIHIOT'IEN (10) OF TOUGHRIDGE AND
CASSIDRY' S ADDITION TO THE TOWN OF WINTERSET, MBEDISCN COUNTY, I0WA, THENCE CONITINUING
WEST 107.70 FEET TO THE NORTHWEST CORMER OF SATD OUTLOT TEN {10}, THUENCE SCUTH 266.20
EEET'IDTHESGUII-MESTOORNEROFSAIDOUIIOTTE& (10), THENCE EAST 106.7 FEET, THENCE

The property is located in CMBDTEN . .cvoceesisrmrne s GE +eeseseeeneneeaeaessae eSS
(County)
....... 606, B, HEGH STREET. ...oooimesrermns WINIESRSEI', Towa ..20273
(Address) - (City) (21P Cods)

Together with all rights, easements, appurtenances, royalties, mineral tights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, struciures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referzed to as "Property”).

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF § 8:000:00. c0ieeeruransariunasnssrsonsesss .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDE&T}%EI%‘JESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORYTGAGES

MAXIMUM OBLIGATION LTMIT, The total principal amount secured by this Security Instrument at any one time shall not
exceed the amount stated above. This limitation of amount does not include interest and other fees and charges validly made
pursuant to this Security Instrument. Also, this limitation does not apply {0 advances made under the terms of this Security
Instrument to protect Lender’s security and to perform any of the covenaunis contained in this Security Instrwment.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" 15 defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) ot other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as porrowers’ names, note amounts, interest rates, maturity dates, efc.)
REAL, ESTATE NOTE DD 2-12-00 #811874

1OWA - MORTGAGE (NQT FOR EMMA, FHLMC, FHA QR VA USE} fpage T ofdl
© 1994 Bankars Systems, Inc., 5t. Cloud, MN {1-800-397-234%} Form RE-MTG-HA 21 897



61§

G1¢ (4093 94W

LE/AHE YIDLW-EY wiod ($PEZ-Z6E-008-1) NW ‘PNOID IS o) "SWIISAS Siajueq vEELG

¥ 10 7 abed)

‘Justudoraasp yun paumed 10 WNTUIHIOPEO 211 JO
suopeingor Jo ‘smef-£q ‘sjueuasco ot zapun seunp s, JofediIol jo qe uuojad jjm rofeSuopy “uowdoreasp Jun peuuerd
® 1O WNUIUIOPUOD ® UT Jun ¢ sapujour Aadosd oyl J] *PlOYasea] B U0 ST jusmnysuy AyInaag siy) Ji ases] Aue jo suorsiaoxd
o) wim Ardwoo 01 $9215e 108eSUOI "SINHWIOTIATA LINN TANNV I ‘SANINTNOANOD ‘STIOHASYAT

*mef opqeosidde pue sasearT 2t Jo sunag o) Wim Sdurod
0} Jueus) Aue onnbor pue uRjurew 0] sea1e ose J08eS)op] "me[ Jurud)/plofpue] ofqeordde Ate 10 sasEd] oI} Jopun SISIXD
Jnejap ou jer) sjueiiem 1ofediro Juswnisul L)inoeg sty Ul papraoxd se pardde aq [iM polde[[oo sUNOWR AUV Cspuny
10710 Aue Yim SIUSY o) J[SUIWUION JOU [[IM PUB ISPU] I0J JSNI} UT Sjusy Aue 9A1000X [[im pue uossessod s JoSeSuop
ur SJu9y Jo JuowrArd Aug opuUT O] I9AT[ap PUE SSIOPUD [[I4 10FeSMON “INEop JO 2010U FUIAISOAI UQ “ISPUF] 0} A[I2e1Ip
anp 9UI033( 0} 10 onp 83Uy [[e Aed syueus) s 108eTU0NN pue 105eF1I0N 18] SpURLISD puk jMeJap Sy Jo Jofefuoy seynou
Iapua] pue sjneyap I08eSUON [HuN sjueua) s 103eduopy A110u 03 Jou 529188 19U Iosamoy ‘SUIPIOIAI YONS 1918 Iopua|
0} AJ}0a11p 9np aUI03aq 0} 10 9P sjusy Jo sjuowked oxewr o) spren9) s 10FeSuoy 10 108eFI0 AJ1I0U OF PAJINIUL §1 Topud]
18y} 59918 108eFHOIN "PIYSHEs SI 1o paIn2ag ot [un pored uondwopaer Aue Surnp j097J9 UI WAL (1A juswuFsse
SIft jey) pue ‘Juowmnnsu] AJunosg sip Jo Suipioosr o uo sored prnp o) se 9AR09JJe ST juowruSIsse suy) jey seoIfe
108e81oW] JuannSU] ALNoSS Syt 0] sonred oy UsamIeq 2A109)J0 Afejelpautull S1 jusuuSisse sy ey seoide rofediop
“JuswInsyy AJInoss SIy;
3O SULIR) 91 Jepun Jmefep ur jou s1 108ed)rol se Suof 05 s10aY 9y} 9sn pue Aoftw ‘0Ara091 “J39[[00 Arwa J0TeFUO “seses
QInyny pue Supsixe (e Jo ssidod 30o1100 pue oy yia 1epuay apracid Apdword m tofeSuopy (,s1U0y, e 0} palajal
[1e) siyoid pue sonss] ‘s)ual pue (,SISBY, SB O) PALIBJI [[g) SjuSweaIde Yans JO SUONWINSGUS JO SUONEBIIPOUT ‘S[EMIUIT
‘suorsuaixe Aug Fupnpour ‘Auedord o Jo wontod Lue jo Louednoso pue 9sn 9y 10§ sjUsWILAISE [EQISA IO USNLIM IIYI0
Aug pue ‘soseolqns *sasea] 2ImnJ 10 Suysra [ pue Aug o) PUe U 1SALUL PUR O} “JYSLI 9Y) [[¥ AJN00S [BUOHIPPE S8 Ispu]
0] soBe3powr puk sA0AU0D ‘sjueiiem ‘suredreq ‘syumerd A[qeooasirr 108eFNOW "SINTY NV SASYVAT 4O LNIINNDISSY
"UCTIONISu0d oY) Jo wonadweo Surpnjoul
‘Anadorg o ur 1seaojul L11IN00s §,39pu] j00301d o) A1esseoou $da)s (¢ o) AR JOPUS] “ISUUBEI 9[(BUOSEAI B UL U0 PALLIED
jou 1o panupuoosip st Apadold 911 U0 UOHONISUD AUB I "JUSWNISU] AJNN09S SIY) J0 Me] 9u) Iapun sIYILT 190 §,Japua]
Jo Aue Zursporoxe woll Ispud apnpoerd jou [um wirojred o) emre) sJepuar pue ‘wiojed 01 uonediqo uB 9)EaId jou
I1eys 103eB1oy 107 uoptad o1 S s 1epua eouenntoyiad 10f L1essevsu juncure Aue Aed 10 owreu s tofeSuopy udis 07 jo8]
ur Asuione se Jopuar] syutodde 1oSeSpopy ‘peturojiad aq 01 wows asnes 10 uriofed ‘9aROU INOYHM ‘ARUI I9pUYT ‘JUSWINISU]
A1INoeg SIY) UL PIUIBIIOD $1UEUIA0D 9t Jo Aue 1o Anp Aue uwiogzed of sqrey JoSeSHOoW I “INNOLNAd OL ALRIOHLAV
“uonvadsut 3 opua
w0 o1 Aea ou ul [i4 I08eFII0IN PUR 11JoULq 5 39pus| 10f Aeanua aq [eys Aadorg o) Jo wopwads Auy ruonoadsur oy
103 osodind sjqeuosesr v Juifyroads wonoadsui e a10jeq I0 JO s} A1) 1k onou J03eFUO 2AIT [BYs Jopuay Apadoig ot
Supoadsur Jo ssodind oy 10} su o[qeucsear Aue je Lurodorg oy somuo ‘uondo s, Jopuay je ‘Avtt $jusde § JopueT 10 Jopus
- £11adoig
oy 0} 9dewep Io ssof Aue Jo pue ‘rofeSiropy Isurede suoioe pue swie[o ‘s8uipescold ‘spurwap |8 JO IOPUYT AJHOU (1A
JoFeBuop *1uasuod uePts 1o1td 5 I0pUYT INOWIM JUSLASES IO JUBLIAGD SAIIIILISIX “asual] Aue ui 9fueyo Aue jrurrad jou
i 10880y juasuoo wanum Joud s Jepuer] noyiam efueyo SJenueisqns jou (M asn pue Louednado ol Jo ainjeu o)
121 59918 10ZeS10 ‘sesseId pue speam suomxou jo o1y Aradoig oy dedy i 1oSeSuo “Aadord Syl JO UOIEIOLEDP
10 “uowedun ‘ojsem Aur MoO[[E IO JIUMLI0D jou Jeys loBeSuopy 'Aiesseoou Ajqeuosesr o1e jeyy siedal [B oyeul puw
uonipues pood ul L1adord oyp deoy s x08eSHO ‘NOLLOAJISNI ANV SNOIEVHELTV ‘NOLLIONOD ALYAJOdd
*pasealax
ST JUSWINLNSU] AJLIN03G SIY pue [y ur pred ST Q9 PIncag S} [IUn 1999 Ul WEWAI [[eys pue Apadold o) im unl [[eys
JURUAA0D SIU T, *opqeoyidde se (16S " "D TT) Me] [eIapa] Aq paesodmur suololnsal o) o1 alyns sty snyy, Kadorg o
JO 978S 10 J9JSUBI} ‘S0URIqUINIUS ‘U9f[ AUR ‘JO UONE3IID Y J0] 10BIJUOD 10 ‘JO uonesio a1 wodn ofqeded pue snp AjejeIpetuum
2Q 03 193] PAINAS 2] JO 9ouR[Rq AINUA 9T Are[osp ‘uonido sir je ‘v TepuT “HONVITANING O ATVS NO A0d
*K)1odorg o) 2a01duil 10 UIRIIILIY O} S[RTIAIRIN
Io Joqe| Ajddns ogm samaed jsureSe eavy Aewr 10FeSiI0pq sosuajep 10 sumed ‘sydu Luv ‘aapusy Aq pajssubar se ‘lopus]
01 uSisse 0] s3215e 108wSH0Y *Juewnysu] AJIIN0ag SIY) JO uol[ i Jredun pinoam jey sunep Aue jsutee Liradosd sy 01 Ipn
puajap [ IoZeSuop usurded s 108e8uoly Suousprad s3d1aoer oy pue anp aIe SHUNCUIR HINS IR} $30110U [[¢ Jo sadoo
Iopua| 0} ap1acid o] J08eSitolg enmbar Aew ropuey -enp uaym Auedorg o 03 Guperoer $o8IeyD IO PUB ‘SONIHN ‘SHUDI
punolg ‘syuswmded 9ses] ‘seouriquInOus ‘Sugr ‘syuswssesse ‘soxer (B Led s 108eR0W “TTLLL ISNIVOV SINIVTID
UDSUOD UDNIM 01 $,I9PUTT JOGHM JUIUNIOP U] a1 £q PaInaas
JUSTI9ITe 10 9jou Aue Jopun ssoueApe aimny Aue jsenbarl 0} Iou ‘JO UOISULIXS JO UOHEORIPOUI AUR MO[R 0} JON D
*Jap[o7 A1) WOIJ SaAsdal 108eF1101y 18 seonou Aue 1opuoy 01 oa1ep Apdword o], g
*SIUBUAA0D [[ i Apduzod 1o urioziad o1 pue onp voym spusuwiied jje oewm o, 'V
159018 10FeB 10N ‘Auradold S1) Uo 90UBIQUINOUD 1O J591UT £)11n03s 1011d B Pojeard Jey] JusnIop
Ual[ 1930 10 jusurearde A)Inods ‘)sna) Jo pasp ‘ofeSuowmr oo Auw o) prefor WM ‘SISTHAINI AIRINDAS HOIdd
*PI0221 JO seomRIqQUINOUS 10 1d20X2 ‘polaqrunausun s1 £)1adord 911 e SIRLIEM
os[e 108e8uo *Krodoig oy oFeSuomr pue (95 ‘A9Auoo “jmelrem ‘uredieq ‘Jueid o) T oyl seY puR JEAWNIISU] AIINISS
ST} AQ PI£2ATI0D 97159 A1) JO PozZIas AT[NIMe] 9q [Hm 10 ST 108eS10N Jey) sjueirem J03eSNON “TLLLL A0 AINVIIVA
JUaINISU] LLINISS SIY) PUB 1G3(T PoIndog 1 JO SUL) a1l
[llM 93UBPIOOOR Ul pue onp uaym pred oq [[Ia 1qaq peInaeg o1 Iepun sjuaumifed (e 1) s9919e J05eSu0W ‘SINTINAVI
*UOISSIOSaX Jo JUBLI 913 JO sonjou paimbor Aue oA1F 01 s[18) 10pUST I 1q9p Ioto AUB 910998 JOU (1A JUAWINNSU] AIIN0SS SIY],
“JUSENSUY ANINISG
ST} JO SULID) 91} JOpun Jopue] Aq polmour sesuadya pue paoueApe SWINS Ioyjo AUk pue supa s pue Suedorg
o Bunoaead ostmIeio 1o Furaresord ‘Surnsul 10] 1epus AQ pannour s9suadye puR POOUBADE SWINS [RUOIHPPE [V (I
*Jopua] pue 108e81I0L Usamiaq Jusueaife 1unodoe jrsodop Aue 01 Sure[a1 sIYRIPIoAO 10] SANI[IGRI] ‘01 PAJILLI] JOU
mq ‘Sutpnjour ‘me[ £q panqryoid 10t Jus)xe o) 0) “9sTIE 19je] ABUI YOIYM JOpu| 0} samo 108eSiiopW suonedqo Iy D
Sunim sjeredss g ur o1 paerde oq 1snw
JUSTHTWILIO) Yons AWy ‘Junowre AUe Ul S39ULADPE 10 SUBO[ QIMNY JO [EUOHIPPE 9EUI 0} JUSUNIWTIOD € S)IGHSU0D [[eys
Jmewnnsuy ANanoegs sty ul urgoN Juewnnsuy AJINoeg SI) JO aJep SY) U0 9PBUL I S8 paInoes a1e suonedijqo arxmuny
IoYJ0 puE S90URADE I [V “PaougAp? 4q 194 10u Aew med 10 [[@ YFRo) U9A9 JUAUNYSU] 1INoes ST Aq paingas
oIe suonedqo sInjty I9YI0 PUB SIOUBADE 91N [V SIoYI0 pue lofefyop arow 10 suo Aue 10 ‘IoFeSopy orow
10 9uo Aue Aq parInoul 3o 0} UIAIS a1e Jer)) suoneSI[qo AINNY PUE SITUBADPE JININ [[E JIN0IS [[IA JUSWNLNSU] AJIN09S
SIY) jeq $9015e JoSeSuo yoeo ‘Juommnsuy AIInods syl sufis uwosiad emo Rl SIOW JI JUSWINNSUL AIInoag
o) jo esodind oY) 0) pajejerun 0 pajefaI seam jey) 9sodmd Lue 20] parmour oz suONESIGO SIMN} IO SIDUBADE
UMM YONS JO PaoueIdJer AJeoyroads Sp juswnysu] AJLUN0SS ST} JOU I0 IPRUM JUSWINNSU] ALN0ag Iyl Joaye
PaINIaKe 19pu] JO I0ABT Ul JOFeTUON AQ PIINdoYs 1qap JO 90ULPIAL JaYi0 Jo ‘Aueiend *joeauoo ‘9jou Arossiurord
Auoe ropun Ispus] 01 JoSeS1o] Jo suoneSiqo oInny JISYIC 10 I0FeFIION 01 ISPUST WOLJ SIJUBAPE oMy IV 'Y

‘11

i S



MTG RECORD 215 5720

14. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment within ten days

15

16

17

18

19

20

21

after being due. Mortgagor will be in default if Mortgagor fails to observe any other covenant, the breach of which
materially impairs the condition, value or protection of Lender’s rights in the Property, or materially impairs Mortgagor’s
prospect to pay amounts due under the Secured Debt, ‘

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime thereafter.
In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this Security
Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to
all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment
or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure proceedings are filed
ghall not constitute a waiver of Lender’s right to require complete cure of any existing default, By not exercising any
remedy on Moitgagor’s default, Lender does not waive Lender’s right to later consider the event a default if it continues or
happens again.

REDEMPTION. Morigagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender,
Lender may elect to reduce the period of redemption for the sale of the Property to a period of time as may then be
authorized under the circumstances and under any section of Jowa Code Chapter 628, or any other Iowa Code section, now
in effect or as may be in effect at the time of foreclosure. '
EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Except when prohibited by law, Mortgagor
agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security Instrument. Mortgagor will also
pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property
and Lender’s security interest. These expenses will bear interest from the date of the payment until paid in full at the
highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies under this Security Instrument. This
amount may include, but is not limited to, court costs, and other costs of collection, excluding attorneys’ fees. This
Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.8.C. 9601 et seq.), and ail other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially- dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material," "toxic substanceg,”
"hazardous waste" or "hazardous substance” under any Environmental Lav.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Bnvironmental Law,

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary reredial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means,
Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the above described actions or claims, Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender’s approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Security Instrument. . '

All insurance policies and renewals shall be acceptable to Iender and shall include a standard "mortgage clause” and, where
applicable, "loss payee clause." Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to
Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds fo principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow. o

. fpage 3 of 4}
©1994 Bankers Systems, Inc., St. Cloud, MN (1-800-397-2341) Form RE-MTG-1A 2/18/97
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