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NMORTGAGE

CHENOUNE Ve
THIS MORTGAGE 1S DATED JANUARY 3, 2000, between STEVEN W. ANDERSON and GEONNE M. ANDERSON,
HUSBAND AND WIFE, whose address is 2941 260TH STREET, ST. CHARLES, 1A 50240 (referred to below as
"Grantor"); and Union Planters Bank, National Association, whose address is 7130 GOODLETT FARMS PKWY,
CORDOVA, TN 38018 (referred to below as "Lender").

GRANT OF MORTGAGE, For valuable consideration, Grantor mortgages and conveys to Lender and grants to Lender a securily Interest in all
of Grantor's right, tille, and interest in and to the following described reai property, together with all exisling or subsequentiy erected or affixed buildings,
improvements and fixtures; renls and profits; all easements, rights of way, and appurtenances; all water, water rights, walercourses and dilch rights
(including stock in ulilittes with difch or Irrigation righis); and all other rfghls, royaliias, and profils relaling to the real properly, including without limitation
all minerals, ofi, gas, geothermal and similar matters, located in MADISON County, State of lowa (the "Real Property”):

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF BY THIS REFERENCE.
The Real Properly or its address is commonly known as 2941 260TH STREET, ST. CHARLES, IA 50240.

Grantor presently assigns o Lander all of Grantor's right, tifle, and interest in and lo all leases of the Properly and all Rents from the Property. In
addition, Granier grants to Lender a Uniform Commarelal Code security interest in the Personal Preperly and Rents, Tha lien on tha rents granted in
this Marlgage shall ba effective from ihe date of the Mortgage and nol just in the event of defauit.

DEFINITIONS. The fellowing words shall have the folfowing meanings when used in this Morlgage. Terms not otherwise defined in ihis Morigage shall
have the meanings attributed to such terms in the Uniform Commarcial Code. All references ta dollar amounts shall mean amounts in fawful money of
fhe United States of Amarica.

Borrower. The word "Borrower™ means each and every person or entily signing the Note, including without limitation STEVEN W, ANDERSON.

Existing Indebtedness. The words "Exisling Indebtedness” mean the indebledness described below In the Exisling Indebledness section of this
Mortgage. :

Grantor. The word "Grantor” means any and all persons and enlities execuling this Morlgage, including without limitation all Grantors named
ghova. The Grantor Is the mortgagor under this Morlgage. Any Grantor who signs this Mortgage, but does not sign the Nole, Is signing this
Martgage only to granl and convey that Granter's interest in the Real Properly and fo grant a securily interest in Grantor's interest in the Renls and
Personal Property to Lender and is not personally liable under the Note except as olharwise provided by coniract or law,

Guarantor. The word "Guaranter” means and Includes without limitation each and alt of the guarantors, surelles, and accommaodation parties in
conneclion with the Indebtedness. .

Improvements. The word "Improvements’ means and includes without limitafion all existing and future improvements, buildings, struciurés.
mobils homes afiixed on the Real Properly,” facHities. additions, replacements and other construction on the Real Praperty.

Indebtedness. The word "Indebledness” means all principal, interest and lale fees payabla under the Note and any amounls expended or
advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender lo enforce obligations of Grantoer under this Mortgage,
together with interest an such amounts as provided in this Morlgage.

Lender. The word "Lender” means Union Planters Bank, Natfonal Asscciation, its successors and assigns. The Lender is the morlgagee under
this Mertgage.

Mortgage. The word "Morigage” means this Morlgage beiween Grantor and Lender, and includes without limitation all assignmenls and security
Interest provisions relating to the Personal Praperty and Renls. :
Nole. The word "Note” means the promissory note or credit agreament dated January 2, 2000, in the original principal amount of

$45,000.00 from Borrower to Lender, fogether with all renewals of, extensions of, modifications of, refinancings of, consclidations of, and
subsfilutions for lhe promissory nota or agreement. The maturily dale of this Morigage is January 7, 2015.

Personal Property. The words "Persanal Properly" mean all equipment, fixtures, and other arlicles of personal properly now or herealler owned
by Grantlor, and now or hereafter attached or aifixed to the Real Proparly; together with all accessions, parls, and additions to, all replacements of,
and all substitutions for, any of such property; and together wilh all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Proparly.

Properly. The word "Properly” means cofleclively the Real Preperly and the Personal Property.
Real Properly. The words "Real Property” mean the properly, Interesls and rights described above in the "Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and inciude withgut limitation all promissory noles, credit agreemenls, loan
agreemenls, environmental agreements, guaranties, security agreements, mortgages, deeds of trusl, and all ofher Instruments, agreements and
documents, whether now or hereafter existing, executed in conneciion with the Indebtedness.

Rents. The word "Rents" means all present and fulure rents, revenues, income, issues, royalties, profits, and other benefils derived from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arlsing by reason of any "one aclion™ or “anti-deficiency” law, or any other law which
may prevent Lender from bringing any action against Grantor, Including a claim for deficiency 1o the extent Lender Is olherwise entitied lo a clalm for

I - - -
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01-03-2000 MORTGAGE Page 3
Loan No 85312826214 (Continued)

coinsurance clause, and with a slandard mortgagee clause in favor of Lender. Policies shall be writlen by such insurance companies and in such
form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender cerlificates of coverage from each Insurer containing a
sliputation that coverage will not be cancelled ar diminished without a minimum of tan {10) days’ prior wriiten nofice to Lender and not containing
any disclaimer of the Insurer’s liability for failure to give such notice. Each insurance policy also shall include an endorsement providing hat
coverage in favor of Lender will nct be impalred in any way by any act, omission or default of Grantor or any other person. Should the Real
Properly at any time become located in an area designated by the Directer of the Federal Emergency Management Agency as a special flood
hazard area, Grantor agrees lo oblain and maintain Federal Flood Insurance for the full unpaid principal balance of the loan and any prior liens on
the properly securing the loan, up fo the maximum policy limits set under the Nationat Flood Insurance Program, or as olherwise required by
Lender, and 1o maintain such insurance for the term of tha loan. '

Afpl!callon of Proceeds. Grantor shall promplly notify Lender of any loss or damage to the Properly. Lender may make proof of loss if Grantor
fails lo do so within fifteen (15) days of the casually. Whether or not Lender’s security is impaired, Lender may, at lls eleclion, apply the procesds
to the reduction of the Indebledness, payment of any llen affecting the Property, or the restoration and repair of the Properly. If Lender elecls to
apply the proceeds to restoration and repair, Grantor shall repalr or replace the damaged or destroyed improvemenls in a manner saisfactory to
Lender. Lendsr shall, upon salisfactory proof of such expendilure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair
or restoration if Grantor s not in default under this Morigage. Any proceeds which have not been disbursed within 180 days aiter their receipt and
which Lender has nol committed to the repair or restoration of the Properly shall be used first to pay any amount owing 1o Lender under this
Mortgage, then to pay accrued inferest, and tha remainder, if any, shall be applied to the princlpal balance of the Indebladness. If Lender hold

any proceads afler payment in full of the Indebledness, such proceeds shall be paid to Grantor. : :

Unexpired Insurance at Sale. Any unexplired Insurance shall inure to the benefil of, and pass to, the purchaser of the Property covered by this
Mortgage at any lrustea’s sale or other sale held under the provisions of this Maorlgage, or at any foreclosure sale of such Properly.

Compliance wih Exfsling Indebledness. During the period in which any Exisling Indebtedness described below Is in effect, compliance with the
insurance provisions contained in the instrument evidencing such Existing Indebtedness shall conslitute compliance with the insurance provisions
under this Morigage, o the extenl complianice with the terms of this Morigage weuld constitule a duplication of insurance requirement. If any
praceeds from the insurance become payable on less, the provisions in this Morlgage for division of proceeds shall apply only to that portion of
the proceeds nol payable lo the holder of the Existing Indebledness.

EXPENDITURES BY LENDER. f Grantor fails lo comply with any provision of this Morigage, including any obligafion to maintain Exisling Indebledness
in good standing as required below, or if any action or proceeding Is commenced that would malerially affect Lender’s Interests in the Properly, Lender
on Granlar's behalf may, but shall not be required lo, take any action that Lender deems appropriate. Any amount that Lender expends in so dging will
bear Interest at the rate provided for in the Nole from the dalte incurred or pald by Lender to the date of repayment by Granter. All such expenses, at
Lender's aplion, will (a) be payable on demand, (b) be added to the balance of the Nate and be apporlioned ameng and be payable wilh any
installment payments to become due during either (i) the term of any applicable insurance policy or (i) the remaining term of the Note, or (c) be
ireated as a balloon payment which wilt be due and payable at the Nole's maturity. This Marlgage also will secure payment of Ihese amounts. The
rights provided for in this paragraph shall be in addition to any other righls or any remedies to which Lender may be entitled on account of the default.
Any such action by Lender shall nof be construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are a part of this Morlgage.

Tille. Grantor warrants that: (a) Grantor holds good and marketable fifle of record to ihe Properly in fee simple, free and clear of ali llens and
encumbrances other than those set forth in the Real Properly description or in the Existing Indebtedness section below or in any litle insurance
palicy, liile report, or final fitle opinion issued in faver of, and accepled by, Lender In connection with this Mortgage, (b) Grantor has the full right,
power, and authority lo execute and deliver this Morlgags to Lender, and (c) the liens granted hereby are not the fype of lien referred lo in
Chapter 578 of the 1989 lowa Code Supplement, as now enacted or hereafler modified, amended or replaced. Granlor, for liself and all persons
claiming by, through or under Granter, agrees that it claims no lien or right to a lien of the type comtemplated by Chapter 575 ar any other chapter
of the Code of lowa and further waives all notices and righis pursuant to said law with respect to the liens hereby granled, and represents and
warran!s that it is the sole parly entitled to do so and agrees to indermnify and held harmless Lender from any loss, damage, and costs, including
reasonable altorney fees, threalened or suffered by Lender arising eilher direciy or indireclly as a resuit of any claim of the applicability of said law

" to tha liens hereby granted.

Defense of Tifle. Subject to the exception in the paragraph above, Grantor warranis and will forever defend the 1ille to the Property against the
lawful claims of all persons. In the event any aclion or proceeding is commenced thal questions Grantor’s litle or ihe inlerest of Lender under this
Morlgage, Grantor shall defend the aclion at Grantor's expense. Grantor may be the nominal parly in such proceeding, but Lender shall be
enlilled to parlicipale in the proceeding and to be represented in the proceeding by counsel of Lender’s own choice, and Granter will deliver, or
cause to be delivered, to Lender such instruments as Lender may request from time to lime to permit such parficipation.

Compliance With Laws. Grantor warrants that the Properly and Grantor's use of the Properly complies with all existing applicable laws,
ordinances, and regulations of governmental authorilies.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebledness (the "Exisling Indebtedness”) are a part of this Marlgage.

Exisling Lien. The lien of this Morlgage securing the Indebledness may be secondary and infericr to the llen securing payment of an exisling
abligation. The existing obligation has a current principal balance of approximately $52,107.00. The obligafion has the fellowing paymenl terms:
MONTHLY. Granlor expressly covenants and agrees lo pay, or see to the payment of, the Existing Indebltedness and te prevent any defaull on
such indebtedness, any default under the Insiruments evidencing such indebtedness, or any default under any securily docume?ls for such
indebtednass.

“

N
Defaull. [f the payment of any instaliment of principal or any interest on the Existing indebtedness is not made within the lime required by the nole
evidencing such indebtednass, or should a default occur under lhe instrument securing such indebledness and not be cured during any

applicabla grace period therein, then, at the option of Lender, the Indebtedness secured by this Morigage shall become immediately due and

payable, and this Morlgage shali be in defaull.

No Modification. Granlor shall not enter into any agreement with the holder of any morlgage, deed of trust, ar other security agreement which
has priorily over this Morigage by which that agreament Is modified, amended, extended, or renewed without the prior written consent of Lender.
Grantor shall neither request nor accept any fuiure advances under any such security agreament without the prior written consent of Lender.

CONDEMNATION. The following provisions relaling to condemnation of the Properly are a part of this Morigage.

Ly

Applicalien of Net Proceeds. If all or any part of the Properly Is condemned by eminant domain proceedings or by any proceeding or purchase
in lieu of condemnation, Lender may at its elacilon require that all or any porlion of the net proceeds of the award be applied to the Indebtedness
ar the repalr or restoration of the Properly. The net proceeds of the award shall mean the award after payment of all reasenable costs, expenses,
and altornays’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any preceeding In condemnation Is flled, Grantar shall promplly nolify Lender in wriling, and ‘Granlor shall promplly take such
steps as may be nacessary to defend the actien and oblain the award. Granter may be the nominal parly in such procesding, but Lender shall be
-enfillad to participate in the proceeding and to be represented in the proceeding by counsel of ifs own choice, and Grantar will deliver or cause to
be delivered to Lender such insiruments as may be requested by it from time to time to permil such parliclpation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions refaling to governmental taxes, fees
and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upan request by Lender, Grantor shall execule such documents in addition lo this Morlgage and take
whatever other action s requested by Lender to perfect and continue Lender's fien on the Real Properly. Grantor shall relmbursa Lender for all
taxes, as descrined below, togethar with all expenses incurred In recarding, perfecting or continuing this Mortgage, including without limitation all
taxes, fess, documentary stamps, and other charges for recording or registering this Morlgage.

Taxes. The following shall conslitute taxes to which this secfion applies: (a) a specific tax upon this lype of Morlgage or upon all or any part of
the Indebtedness secured by this Morlgage; (b) a specific tax on Borrower which Borrower is authorized or required to deduct from paymenis on
the Indebledness securad by this type of Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender ar the helder of the Note;
and (d) a specific tax on all or any portion of the Indebledness or on payments of principal and inferest made by Borrower.

Subseqguent Taxes. [f any lax to which this section applies is enacted subsequenl to the date of this Mortgage, this event shall have the same

- effect as an Event of Default {as defined below), and Lender may exercise any or all of its available remedies for an Evenl of Defauit as provided

below unless Granter either (a) pays ihe lax before it becomes delinquent, or (b) contests the lax as provided above in the Taxes and Liens
saction and deposits with Lender cash or a sufficient corporate surety bond ar other securily satisfaclory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relafing to this Morlgage as a securily agresment are a part of this
Martgage. > )

Securily Agreement. This instrument shall censtitute a securily agresment to the extent any of the Properly constitutes fixtures or other personal
properly, and Lender shall have all of the rights of a secured parly under the Uniform Commercial Code as amended from fime to fime.
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01-03-2000 MORTGAGE Page 5
Loain No 85312826214 {Continued)

marshafled. In exerclsing its righls and remedies, Lender shall be {free to sell all or any part of the Property together or separalely, in one sale or by
séparate sales. Lender'shail be enfilled to bid at any public sale on all or any portion of the Praperly.

Notice of Sale. Lender shall give Granlor reagonable nolice of ihe lime and place of any public sale of the Personal Properly or of the lime after
which any private sale or other inlended disposition of the Persanal Property is lo be made. Reasonable notice shall mean nofice given at [east
ten (10) days befora the time of the sale or disposition. :

Shortened Redemption. Granlor hereby agrees that, in the event of foreclesure of this Morigage, Lender may, ai its sole oplion, elect to reduce
the period of redemption pursuant to Jowa Code Seclions 628.26, 628.27, or 628.28, or any other lowa Code Seclion, to stich time as‘may be then
applicable and provided by law,

Waiver; Election of Remedies. A waiver by any parly of a breach of a provision of this Mortgage shall not constitute a waiver of or prejudice the
parly’s righls olherwise 1o demand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy shall not
exclude pursuit of any other remedy, and an election lo make expenditures or take action to perform an obligalion of Granter or Borrower under
this Morlgage after failure of Grantor or Borrower to perform shall not affect Lender’s right to declare a default and exercise ils remadies under this
Mortgage.

Attorneys’ Fees; Expenses. |f Lender inslitutes any suit or action to enforca any of the terms of this Morigage, Lender shall be entilled to recover
such sum as the court may adjudge reasonable as allorneys’ fees at Irial and on any appeal. Whether or nol any court action is involved, all
reasonable expenses incurred by Lender thal in Lender’s opinion are necessary at any time for the prolection of ils interest or the enforcement of
its righls shall become a part of the Indebtedness payable on demand and shall bear interest from the date of expenditure unlil repald at ihe rale

+- provided for in the Nole. Expenses covered by this paragraph include, without limitation, however subject to any limils under appficable law,
Lender’s attorneys’ fees and Lender’s legal expenses whether or not there is a lawsuill, including atlorneys’ fees for bankrupicy proceedings
(including efforts to modify or vacate any automatic siay or Injunclion), appeals and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (Including foreclosure reports), surveyors’ reporls, and appraisal fees, and fille insurance, lo the extent
permitted by applicable law. Barrower also will pay any court costs, in addifion to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including withoul limitation any nolice of default and any nolice of
sale o Granlor, shall be in wriling, may be sent by telefacsimile (unless otherwise required by law), and shali be effeclive when actually delivered, or
when deposited with a nalionally recognized overnight courier, or, if mailed, shall be deemed effective when deposited In the United Slales mail first
clzss, cerlified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any parly may change ils
address for notices under ihis Marlgage by giving formal written notice to the other parties, specifying that the purpose of the notice is to change the
parly'’s address. All copies of nofices of fareclosure from the holder of any lien which has priorily over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Morlgage. For nofice purposes, Granlor agrees o keep Lender informed al all times of Granter’s current address.

MiSCELLANEQUS PROVISIONS. The foilowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgaga, together with any Related Documents, constitutes the enlire undarstanding and agreement of the parlles as to the
malters set forth in this Mortgage. No alleration of or amendment to this Mortgage shall be effective unless given in wriling and signed by the
parly or partles sought to be charged or bound by the alleration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the Stale of Tennessee. Except as set forth
herelnafter, this Morlgage shall be governed by, construed and enforced In accordance with the laws of the Stale of Tennessee, except
and only to the exient of procedural maliers refaled to the perfection and enforcement by Lender of its rights and remedies agalnst the
Properly, which maiters shall be governed by the laws of the State of lowa. However, in the event that the enforceabllity or validity of
any provision of this Mortgage Is challenged or questioned, such provision shall be governed by whichever applicable stale or federal
law would uphaold or would enforce such challenged or questioned provision. The foan transaction which Is evidenced by the Nole and
this Mortgage (which secures the Note) has been applied for, considered, approved and made in the Slate of Tennessee. Lender and
Grantor hereby walve the right to any jury trial in any action, proceeding, or counterclaim brought by eilher Lender or Grantor against the
other,

Arbitration. Lender and Grantor and Borrower agree that all disputes, claims and conlroversies between them, whether individual, joint,
or class In nalure, arising from this Mortgage or otherwise, including without limitation contract and tort disputes, shall be arbiirated
pursuant to the Rules of the American Arbitration Association, upon request of either party. No act to take or dispose of any Properly shall
conslitle a walver of this arbitraiffon agreement or be prohibited by this arbifralion agreement. This includes, without limitation, obtaining
injunctive relief or a temporary resiraining order; invoking a power of sale under any deed of rust or marigage; oblaining a writ of altachment or
imposition of a receiver; or exercising any rights relating to personal property, including taking or disposing of such properly with or withoul judicial
process pursuanl to Aricle 9 of lhe Uniform Commercial Code. Any dispules, claims, or conlroversies concerning the lawiulness or
reasonableness of any act, or exercise of any righl, concerning any Property, including any claim to rescind, reform, or otherwise modify any
agreement relating to the Properly, shall also be arbilraled, provided however that no arbilrator shall have the right or the power to enjoin or
resirain any act of any party. Judgment upen any award rendered by any arbitrator may be entered in any court having jurisdiction. Nothing in
ihis Morlgage shall precliude any parly from seeking equilabla relief from a court of competent jurisdiction. The slatute of limitalions, esteppel,
waiver, laches, and similar doclrines which would otherwise be applicable In an action brought by a parly shall be applicable in any arbitration
proceeding, and the commencement of an arbitration proceeding shall be deemed ihe commencement of an action for these purposes. The
Federal Arbilration Act shall apply to the construction, interprelation, and enforcement of this arbitration provision.

Captlon Headings. Caption headings in this Morigage are for convenience purposes only and are not to be used to inlerprel or define the
provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Morlgage with any olher interest or estale in-the Properly at any time
held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Mulliple Partles. All chligations of Grantor and Borrower under this Marlgage shall be joint and several, and all references to Grantor shall mean
each and every Grantor, and all references to Borrower shall mean each and every Borrower. This means thal each of the persons signing below
is responsible for all obligations in this Mortgage.

Severability. If a court of competent jurisdiction finds any provision of this Marlgage to be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceabla as to any other persons or circumstances. |f feasible, any such
offending provision shall be deemed to be medified to be within the limils of enforceabilily or validity; however, if the offending provision eannol be
so modified, it shalt ba stricken and all other provisions of this Mortgage in all other respects shall remain valid and enferceable.

Successors and Assigns. Subject lo the Hmitations stated In his Morigage on transfer of Grantors interest, this Marlgage shall be binding upon
and inure to the benefit of the parties, their successors and assigns. If ownership of the Properly becomes vested in a person olher than Grantar,
Lender, without notice to Granter, may deal with Grantor's successors wilh reference o this Mortgage and the Indebledness by way of
forbearance or extansion without releasing Grantor from the obligations of this Mortgage or liability under the indabtedness.

Time Is of the Essence. Time s of the essence in the performance of this Marlgage.

"‘Release of Righls of Dower, Homestead and Distributive Share. Each of the undersignad hereby relinquishes all rights of dower, homestead
and distributive share in and to the Properly and waives all rights of exemplion as to any of the Properly.

Waivers and Consents. Lender shall not be deemad to have waived any righls under this Mortgage (or under the Relaled Documents) unless
strch waiver Is in wriling and signed by Landar. No delay or omission on the part of Lender in exercising any right shall operale as a waiver of
such right er any other right. A waiver by any party of a provision of this Mortgage shall not constilute a waiver of or prejudice tha parly’s right
otherwise to demand strict compliance with that provision or any other provision. Mo prior waiver by Lender, nor any course of dealing belwean
Lender and Grantor or Borrower, shall consiitule a walver of any of Lender’s righis or any of Grantor or Borrower’s obligalions as to any future
transactions, Whenever consent by Lender is required in this Morigage, the granting of such consent by Lender in any instance shall not
conslitule continuing consent to subsequent instances where such consent is required.

Acknowledgment of Receipt of Copies. Grantor hereby acknowledges the receipt of a copy of this Mortgage.
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et National TitleSource
ot PRELIMINARY TITLE REPORT

Legal Description

A parcel of land in the Northeast Quarter (1/4} of the Northwest Quarter (1/4) of Section Twenty-nine (29)
in Township Seventy-five (75) North, Range Twenty-six (26) West of the 5th P.M.; Madison
County, Towa, more particularly described as follows: Commencing at the North Quarter (1/4) Corner
of Section Twenty-nine (29) in Township Seventy-five (75) North, Range Twenty-six (26) West of
the 5th P.M., thence South 84 degrees 53’ 577 West 656.93 feet along the section line to the point
of beginning, thence continuing South 84 degrees 52’ 57” West 665.68 feet to the Northwest corner
of the Northeast Quarter (1/4) of the Northwest Quarter (1/4) of said Section; thence South 00
degrees, 32’ 30” East 862.10 feet along the West line of said Northeast Quarter (1/4) of the
Northwest Quarter, thence North 84 degrees, 53°00” East 485.00 feet, thence South 00 degrees 32’
30” East 450.90 feet, thence North 84 degrees, 53’ 00” East 180.69 feet along the South line of said
Northeast Quarter (1/4) of the Northwest Quarter (1/4), thence North 00 degrees 32’ 10” West
1,312.81 feet to the point of beginning including county road right of way.
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