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HOME EQUITY LINE OF CREDIT MORTGAGE

In this Mortgage, "You", "Your” and "Yours" means SHAWN W. HANSON and NANCY J. HANSON,
("Mortgagor") and "We," "Us" and "Our" means CITIBANK FEDERAL SAVINGS BANK, which has a home
office of One Sansome Street, San Francisco, CA 94104. The "Borrower" means SHAWN W. HANSON and
NANCY J. HANSON.

The "Agreement" means the Home Equity Line of Credit Agreement and Disclosure of even date herewith signed by
the Berrower in connection with this Morigage, The "Property" means the real estate, including the leasehold (if
any}, located atl 706 PATRICIA ACRES, WINTERSET, 1A 50273, MADISON County.

SEE ATTACHED LEGAL DESCRIPTION

THIS MORTGAGE between You and Us is made as of the date next to Your first signature below and has
a final maturity date 30 years and 2 months from such date.

The Agreement provides that the credit secured by the Property is an open-end revolving line of credit at a variable
rate of interest. The maximum amount of all loan advances made to the Borrower under the Agreement and which
may be secured by this Mortgage may not exceed ONE HUNDRED SEVENTY TWO THOUSAND AND 00/100
dollars ($172.000.00) (the "Credit Limit"). At any particular time, the outstanding obligation of Borrower to Us
under the Agreement may be any sum equal to or less than the Credit Limit plus interest and other charges owing
under the Agreement and amounts owing under this Mortgage. Obligations under the Agreement, Mortgage and any
riders thereto shall not be released even if all indebtedness under the Agreement is paid, unless and until We cause a
mortgage release to be executed and such release is properly recorded.

TO SECURE to Us: (a) the payment and performance of ali indebtedness and obligations of the Borrower
under the Agreement or any modification or replacement of the Agreement; {b) the payment of all other sums
advanced in accordance herewith to protect the security of this Mortgage, with finance charges thereon at the
variable rate described in the Agreement; and {(c) the payment of any future advances made by Us to Borrower
(pursuant to Paragraph 16 of this Mortgage (herein "Future Loan Advances")) and, in consideration of the
indebtedness herein recited, You herehy mortgage, grant and convey to Us the Property;

TOGETHER WITH all the improvements now or hereafter erected on the Property, and all easements,
rights, appurtenances, rents (subject however to the rights and authorities given herein to You to collect and apply
such rents), royalties, mineral, oil and gas rights and profits, water, water rights and water stock, and all fixtures now
or hereafter attached to the Property (which, if this Mortgage is on a unit in a condominium project or planned unit
development, shall include the common elements in such project or development associated with such unit), all of
which, including replacements and additions thereto, shall be deemed to be and remain a part of the Property.

.

HELOC Merigage— lowa 11/98 1of7

MTG RECORD 215 ‘ 299




REL 1-28-10 2010-208


MTG RECORD 215 , ,

Mortgage, continued Cli TIBA‘U\’("m

IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND
BY ALL TERMS AND CONDITIONS STATED ON PAGES 1 THROUGH 7 FOLLOWING.

IF MORTGAGORIS AN INDIVIDUAL

L .
v%am 7% %m 12/22/1999 ‘/ bzflc.ar‘/Q’ / ‘%E?MM./ 12/22/1999

Mortgagor: SHAWN W. HANSON Mortgagdty NAXCY J. HANSON

Mortgagor: o Mortgagor:

STATE OF IOWA, COUNTY OF MADISON SS:

On this 12/22/1999 before me a Notary Public in and for said County and State personally appeared SHAWN W.
HANSON and NANCY J. HANSON to me known to be the identical person(s) named in and who exccuted the
foregoing instrument, and acknowledged that he(she)(they) executed the same as (his)(her)(their) voluntary act and
deed.

Yy /
. , 7 ) LS i
My Commission Expires: --)G’?“f cnbev . S 2007 /Zg@/ st STESIS Sy

N'(()tary Public {Print Name]

HMOy

S3HMXINOISSIINOD AW | 7 B
AJISNIH'BNVHIYNY | 9 Y S

. st

(=} ]

IF MORTGAGOR IS A TRUST:

not personally but solely as trustee as aforesaid

By:

Title
ATTEST:

Title
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Mortgage, continued : CITIBANCS

interest in and to any insurance policies, and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition, shall pass to Us to the extent of the sums secured by this Mortgage immediately prior
to such sale or acquisition.

The provisions of this Paragraph 4 shall be subject to the provisions of Paragraph 5 if this Mortgage covers
a unit in a condominium project or planned unit development.

3. Preservation and Maintenance of Property; Condominiums and Planned Unit Developments. If this
Mortgage is on a unit in a condominium or a planned unit development (herein "Condominium Project"), then: (a)
You shall perform all of Your obligations under the declaration or covenants creating or governing the
Condominium Project, the by-laws and regulations of the Condominium Project, and all constituent docurments
(herein "Project Documents"), including the payment when due of assessments imposed by the homeowners
association or other governing body of the Condominium Project (herein "Owner's Association™); (b) You shall be
deemed to have satisfied the insurance requirerents under Paragraph 5 of this Mortgage if the Owners Association
maintains in full force and effect a "master" or "blanket" policy on the Condominium Project which provides
insurance coverage against fire, hazards included within the term "extended coverage" and such other hazards
(including flood insurance) as We may require, and in such amounts and for such periods as We may require naming
Us as additional loss payee; (c} the provisions of any Project Documents regarding the application of any insurance
proceeds from "master” or "blanket" policies covering the Condominium Project shall supersede the provisions of
Paragraph 4 of this Mortgage to the extent necessary to avoid conflict between the provisions thereof and hereof; (d)
You hereby assign to Us the right to receive distributions on account of the Property under "master” or "blanket"
policies covering the Condominium Project to the extent not applied to the restoration or repair of the Property, with
any such distributions in excess of the amount necessary to satisfy in fitll the obligations secured by this Mortgage
being paid to You; () You shall give Us’prompt written notice of any lapse in any insurance coverage under a
"master” or "blanket" policy on the Condominium Project; and (f) You shall not, without Our prior written consent,
consent to either (i) the abandonment or termination of the Condominium Project (except for the abandonment or
termination provided by law in the case of substantial destruction by fire or other casualty or in the case of a taking
or condemnation or eminent domain), (ii) any material amendment to the Project Documents (including any change
in the percentage interests of the unit owners in the Condominium Project), or (iii) the effectuation of any decision
by the Owners Association to terminate professional management and assume self-management of the Condominium
Project. If the Property has rental units, You shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required herein.

6. Protection of Our Security. If You fail to perform Your obligations under this Mortgage, or if any action or
proceedings adversely affects Our interest in the Property, We may, at Our option, take any action reasonably
necessary (including, without limitation, paying expenses and attorneys’ fees and to have eniry upon the Property to
make repairs) to perform Your obligations or to protect Qur interests. Any amounts disbursed by Us pursuant to this
Paragraph 6, with interest thereon at the variable rate described in the Agreement, shall become indebtedness secured
by this Mortgage (except as expressly provided herein). Nothing contained in this Paragraph 6 shall require Us to
incur any expense or take any action hereunder.

7. Inspection. We or Our agents may enter and inspect the Property, after giving You reasonable prior notice.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Us. Neither Borrower nor You will be relieved of any obligation to make
payments if We apply the award received to the outstanding balance owed.

If You abandon the Propetty, or if, after notice by Us to You that the condemnor offers to make an award or seitle a
claim for damages, You fail to respond to Us within thirty (30) days after the date such notice is mailed,
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Mortgage, continued CITIBAN (QP"

13. Appointment of Receiver; Lender in Possession. Upon acceleration under this Morfgage or abandonment of
the Property, We shall be entitled to have a receiver appointed by a court to enter upon, take possession of, and
manage the Property and collect the rents of the Property including those past due. All rents collected by the
receiver shall be applied first to payment of the costs of management of the Property and collection of rents,
including but not limited to, receiver's fees and premiums on the receiver's bonds and reasonable attorneys’ fees and
then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually
received,

19. Statement of Obligatien. We may collect a fee for furnishing a statement of obligation in an amount not to
exceed the maxirum amount permitted under applicable law.

20. No Merger. There shall be no merger of the interest or estate created by this Morigage with any other interest
or estate in the Property at any time held by or for Our benefit in any capacity, without Our prior written consent.

21. Fixture Filing. This Mortgage constitutes a financing statement filed as a fixture filing in the Official Records
of the County Recorder of the county in which the Property is located with respect to any and all fixtures included
within the term "Property” as used in this Mortgage and with respect to any goods or other personal property that
may now or hereafter become such fixiures.

22. Third Party Waivers. In the event that any of You has not also signed the Agreement as Borrower, each of
You: (a) agrees that We may, from time to time, without notice to, consent from or demand on You, and without
affecting or impairing in any way any of Our rights or Your obligations, (i) renew, extend, accelerate, compromise or

‘change the interest rate or other terms of the Agreement and any promissory note or agreement evidencing a Future
Loan Advance, and (ii) accept, waive and release other security (including guarantees) for the obligations arising
under the Agreement or any promissory note or agreement evidencing a Future Loan Advance, and (b) waives (i) any
tight fo require Us to proceed against any Borrower or any other person, proceed against or exhaust any security for
the obligations secured by this Mortgage or pursue any other remedy in Our power whatsoever, (ii) any defense or
tight against Us arising out of any disability or other defense or cessation of liability of any Borrower for any reason
other than full payment, (iii) any defense or right against Us arising out of Our foreclosure upon the Property, even
though such foreclosure results in the loss of any right of subrogation, reimbursement or other right You have against
any Borrower, (iv) all presentments, diligence, protests, demands and notice of protest, dishonor, and
nonperformance, (v) until payment in full of the indebtedness secured by this Mortgage, any right of subrogation or
the benefit of any security for such indebtedness, and (vi) the benefit of the statute of limitations affecting the
Property to the extent permitted by law. Any partial payment by Borrower or other circumstance that operates to toll
any statute of limitations as o such person shall operate to toll such statute as to You.

23. Choice of Law. This Mortgage will be governed by the laws of the United States and (where not inconsistent)
the interest rate laws of the State of California, and the procedural, deficiency, one form of action and foreclosure
laws of the state where the Property is located.

24. Your Copy. You shall be given one conformed copy of the Agreement and this Mortgage.

25. Loan Charges Legislation Affecting Our Rights. If the Agreement is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected
in connection with the Agreement exceed the permitted limits, then (a} any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any such loan charge afready

HELOC Mortgage — lowa 11/98 Gof7
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MIG RECORD 215 306

Boxrower: Hanson
Exhibit A
The following described reat estate in Madison County, lowa:

Lot Nine (9) of Patricia Acres a Subdivision of Madison County, lowa.



