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MORTGAGE

THIS MORTGAGE 1S DATED FEBRUARY 1, 2000, between Kent J. Powell and Brenda M. Powell, husband and
wife, whose address is 717 South 4th Ave., Winterset, IA 50273 (referred to below as "Grantor"); and Midwest
Heritage Bank, FSB, whose address is 1025 Braden, Chariton, IA 50049 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages and conveys to Lender and grants to Lender a securlty Interest In all

of Grantor's right, fitle, and interest in and to lhe following described real property, together with all existing or subsequently erected or affixed bulldings,
improvements and fixlures; renis and protits; all easements, rights of way, and appurenances; all water, water rights, watercourses and ditch rights
(including stock in ulilities with ditch or imigation righis); and all other righls, royalfies, and profils relating to the real property, Including without limftation
all minerals, ofl, gas, geothermal and similar matters, located in Mad%son ounty, State of lowa (the "Real Property™): \

The North 80 feet of Lot Six (6) and the North 54 feet of Lot Seven (7) in Biock Three (3) of Jenkins’
Addition to the Town of Wintersst, Madison County, lowa.
The Real Property or its address is commonly known as 717 South 4th Ave., Winterset, ]A 50273,
Granler presenlly assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Properly and all Rents from the Properly. In
addition, Grantor grants to Lender a Uniform Commercial Code securily interest in the Personal Properly and Rents, The lien on the rents granted in
fhis Morigage shall be effective from the date of the Morlgage and nol just in the event of default. _
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwise defined In this Morigage shall
have the meanings attributed to such terms In the Uniform Commercial Code. All references to dollar amounts shall mean amounts in lawful money of
the United States df America.

Existing Indebtedness, The words "Existing Indebledness" mean {he Indebledness described below in the Existing Indebledness seclion of this
Morigage.

Grantor. The word "Grantor" means Kent ]. Powell and Brenda M. Powell. The Granior Is the mortgagor under this Mortgage.
Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors, surefies, and accommicdation parties in-
connection with the Indebtedness.

Improvements., The word "!mprovements” means and Includes without limitation all existing and future improvements, buildings, struclures,
mobile homes affixed on the Real Properly, facilities, additions, replacemenis and other construction on the Real Property.

Indebtedness. The word "Indebledness” means all principal, interest and lale fees payable under the Note and any amounts expended or
advanced by Lender fo discharge ohligations of Grantor or expenses incurred by Lender to enforce ohligations of Grantor under this Mortgags,
together with interest on such amounts as provided in this Morlgage.

Lender. The word "Lender” means Midwest Herltage Bank, FSB, its successors and asslgns. The Lender Is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Morlgage between Grantor and Lender, and includes without limitation all assignments and securify
interest provisions refaling lo the Parsonal Property and Rens.

Note. The word "Nole™ means the promissory note or cradit agreement dated February 1, 2000, in the original principal amount of

$26,000.00 from Grantor to Lender, togsther with all renewals of, extensions of, modificalions of, refinancings of, consolidations of, and
substitutions for the promissory note or agreement. The maturity dale of this Morlgage Is February 8, 2007.

Personal Property. The wards "Personal Properly” mean all equipment, fixtures, and other articles of personal property now or hereafter owned
by Grantor, and now or hereafter allached or affixed to the Real Property; together with all accessions, parts, and additions to, all replagements of,
and all substitutions for, any of such property; and together with all proceeds (including without limilation all insurance proceeds and refunds of
premiums) from any sale or other disposllion of the Property. - :

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property" mean the property, interes!s and rights described above in the "Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory noles, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, morlgages, deeds of frust, and all other instruments, agreements and
documents, whether now or hereafter existing, executed in conneclion with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issuas, roya!lias,. profits, and other benelfits derived from the
Property.

THIS MORTGAGE, INCLUPING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 15
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Lender all amounts secured by ihis Mertgage
as they become due, and shall siricily perform all of Grantor's obligations under this Mortaage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Properly shall be governed by the -
following provisions: :

Possesston and Use. Until in defaull, Grantor may remain in possession and contro! of and operate and manage the Property and collect the
Rents from the Properly. None of he collateral for the Indebtedness constitules, and none of the funds represented by the Indebtedness will be
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used to purchase: {a) Agricullural products or properly used for an agricultural purpose as defined in lowa Code Section 535.13; (b) Agricultural
land as defined in lowa Code Seclion 172C.1 (5) or 176.2 (1); or (c) Properly used for an agricullural purpgse as defined in lowa Code Seclion
570.A.1 (2). Grantor represents and warrants that: (a) There are not now and will not be any wells siluated on the Property; (b) There are not
“now and will not be any solld waste disposal sites on the Property; (c) There are not now and there will not be any hazardous wastes on the,
Praperty; (d) There are nol now and there will not be any underground storage tanks on the Property.

Buty to Malntaln, Grantor shall maintain the Praoperty in tenantable condition and promplly paerform all repairs, replacefnents, and malintenance
necessary to preserve ils value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and "lirealenad release,” as used in ihis
Mortgage, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Sacllon 9601, et seq. ("CERCLA"), the Superiund Amendmenis and Reauthorizalion Act of 1986, Pub. L. No. 99-499
("SARA™), the Hazardous Materials Transportafion Act, 49 U.S.C. Seclion 1801, el seq., ihe Resource Conservalion and Recovery Act, 42 U.S.C.
Seclion 6901, et seq., or other applicable state or Federal laws, rules, or regulations adopted pursuant to any of the foregoing. The lerms
"hazardous waste” and "hazardous substance” shall also include, without limitalion, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor’s ownership of the Properly, there has been no
use, _éeneration, manufacture, storage, treatment, disposal, release or threatened release of any hazardous wasle or substance by any person on,
undet, about or from the Property; (b) Grantor has no knowledge of, or reason to believe that there has besn, except as previously disclosed lo
and acknowledged by Lender in wriling, (1) any use, generation, manufacture, starage, trealment, disposal, release, or threalened release of any
hazardous wasle or substance on, under, about or from the Property by any prior ownars or occupants of the Properly or {|I) any aclual or
threalened litigation or claims of any kind by any person relating to such mallers; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any fenant, contractor, agent or ofher authorized user of the Properly shall use, generate, manufacturs,
slore, treal, dispose of, or release any hazardous waste or substance on, under, about or from the Properly and {il} any such activily shall be
conducted in compliance with all applicable federal, state, and local laws, regulations and ordinances, including without limilation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enler upon the Properly lo make such inspections and
tesls, at Grantor's expense, as Lendar may deem appropriate to determine compflance of the Properly with this seclion of the Mortgags. Any
inspeclions or tesls made by Lender shall be for Lender's purposes anly and shall nof be construed to create any responsibliity or llabllify on the
part of Lender to Granlor or o any other parson. The representations and warranlies contalned herein are based on Grantor's due diligence in
Investigaling the Property for hazardous waste and hazardous substances. Grantor hereby (a) releases and walves any fulure claims agalnst
Lender for indemnily or confribufion In the event Granter becomes liable for cleanup or olher costs under any such laws, and {b) agrees ‘o

" Indemnify and hold harmless Lender agalnst any and all claims, losses, labililies, damages, penaliies, and expenses which Lender may directly or
Indiraclly sustain or suffer resulting from a breach of this seclion of the Morigage or as a consequence of any use, generalion, manulacture,
storage, disposal, release or threatened release of a hazardous waste or substance on the properiies, The provisions of this seclion of the
Morlgage, Including the abligation to indemnify, shall survive the payment of the Indebtedness and ihe salisfaction and reconveyance of the lisn of
this Morigage and shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or clherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any stripping of ar waste on or to the
Properly or any porlion of the Properly. Without limiling the generality of the foregoing, Grantor will not remove, or grant fo any other party the
right lo remove, any fimber, minerals (inclirding gil and gas), soil, gravel or rock products without the prior written consent of Lander.

Removal of Improvements, Granter shall not demolish or remaove any Improvements from the Real Property without the prior written consent of
Lender. As a condilion o the removal of any Improvements, Lender may require Grantor to make arrangaments safisfactory to Lender to replace
such Improvemenls with Improvements of at least equal value.

Lender’s Right to Enter. Lender and ils agents and representalives may enter upon the Real Property at all reascnabls limes to attend to
Lender's interests and to Inspect the Property for purposes of Grantar's compliance with the terms and conditions of this Marigage.

Compliance with Governmental Requirements. Grantor shall prompily comply with all laws, ordinances, and regulations, now or hereafter in
effect, of all governmental authorilles applicable to the use or occupancy of the Properly. Granlor may contest in good faith any such law,
ordinancé, or regulation and withheld compliance during any procesding, including appropriate appeals, so long as Grantor has nolified Lender in
wriling prior-to daing-so-and so long as, In Lender's sole opinion, Lender's inlerests In the Properly are not jecpardized. Lender may require
Grantor to post adequate securily or a surely bond, reasonably satisfaclory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unaftended the Properly. Grantor shall do all other acts, in addition to those acls
set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and pressrve lpe Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, al its oplion, declare immediately due and payable all sums secured by this Morigage upon the
sala or transler, without the Lender's prior written consent, of all or any part of the Real Property, or any inferest in the Real Property. A "sale or
transfer" means the conveyance of Real Property or any right, fille or interest therein; whether legal, beneficlal ar equilable; whether veluntary or
involuntary; whether by outright sale, deed, installment sale conlract, land contract, contract for deed, leasehald Interest with a term greater than three
(3) years, lease-bption conlract, or by sale, assignment, ar transfer of any beneficlal inlerest in or Yo any land trust halding filla to the Real Properly, or
by any other method of conveyance of Real Properly Interest. If any Granlor is a corporation, partnership or limited liabitily company, Iransfer afso
includes any change in ownership of more than twenly—five percent {(25%) of the voling stock, parinership Interests or limited liabilily company interests,
as the case may be, of Grantor. Howsver, this option shall not be exercised by Lender if such exercise is prohibited by faderal law or by lowa faw.

TAXES AND LIENS. The following provisions ralating to the laxes and flens an the Property are a part of this Mortgage.

Payment. Grantor shall pay when due (and in all evenis prior lo delinquency) all taxes, payroll taxes, special laxes, assessments, water charges
and sewer service charges leviad against or on account of the Properly, and shall pay when dus all claims for work done on or for services
rendered or matesial furnished to the Properly. Grantor shall malntaln the Properly free of all liens having priority over or equal to the interest of
Lender under this Morlgage, except for the lien of faxes and assessments not due, except for the Existing Indebtedness referred to below, and
except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withiold payment of any tax, assessment, or clalm in connectfion with a good faith dispute over tha obligation to
pay, so long as Lender’s inferest In the Property is not jeopardized. If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen
(15) days after the llen arises or, if a lien Is filed, within filteen (15) days aiter Grantor has nolice of the filing, secure the discharge of the llen, or if
requested by Lender, deposit with Lender cash or a suffictent corporate surety bond or other securfly salisfactory to Lander In an amount sufficient
to discharge the Wen plus any cosls and atterneys' fees or olher charges that could accrue as a result of a foreclosure or sale under tha lign, [n

- any contest, Granlar shall defend itself and Lendsr and shall salisfy any adverse judgment before enforcement against the Properly. Grantor shall
name Lender as an additiona! obligee under any surely bond furnishad In the contest praceadings.

Evidence of Payment, Grantor shall upon demand furnish lo Lender sallsfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental ofiiclal to deliver to Lander at any fime & wrillen statement of the taxas and assessments against the
Property. ! -

Naotice of Construction, Grantor shall nolify Lender al least fifteen (15) days befare any work is commenced, any services are furnished, or any
malerials are suppliad to the Property, If any mechanio's llen, materialmen’s lien, or afher lien could be asserted on account of the wark, servicas,
or materlals and the cost exceeds $1,000.00. Grantor will upon request of Lender fumish to Lender advance assurances salisfactory lo Lender
thal Grantor ¢an and will pay the cost of such Improvements.

PROPERTY DAMAGE INSURANCE. The following provislons relating lo insuring the Property ara a part of this Mortgage.

Malntenance of Insurance. Grantor shall procure and malintain palicies of fire Insurance with standard extended coverage endorsemsnts on a

replacement basis for Ihe full insurable value covering all Improvements on the Real Praperty in an amount sufficient to avold application of any
coinsurafice clause, and with a standard mortgagee clause In favor of Lender, Policies shall be writlan by such nsurance companies and in such
form as may be reasonably acceptable to Lender. Grantor shall deliver lo Lender cerlificalas of coverage from each Insurer containing a
stipulalion that coverage will not be cancelled or diminished without a minimum of ten (10) days' prior wrilten nolice to Lender and not contalning
any disclafmer of the insurer's lfabllity for fallure to give such notice. Each insurance policy also shall include an endorsement providing fhat
-coverage in favor of Lender will not be impalred in any way by any act, omission or defauit of Grantor or any ather person. Should the Real
Froperly at any time become lccated In an area designated by the Direclor of the Federal Emargency Management Agency as a special Hlood
hazard area, Granier agrees {o obtain and maintain Federal Flood Insurance for the full tnpaid principal balance of the loan and any prior liens on
the properly securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise required by

. Lender, and o maintain such insurance for the term of the loan.

Applicatlon of Proceeds. Grantor shall promplly nolify Lender of any loss or damage to the Properly if the estimaled cost of repalr or

replacement exceeds $1,000.00. Lender may make proof of loss if Granter fails to do so wilhin fifleen {15) days of the casually. Whather or not
Lender’s securlty is Impaired, Lender may, at ifs etection, apply the praceeds 1o the reduction of the Indebtednsss, payment of any lien affecling
the Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to resloralion and repair, Grantor shall repair or
replace the damaged or desiroyed Improvements in 2 manner sallstaclory to Lender, Lender shall, upon satisfactory proof of such expendilure,
pay or reimburse Grantor from the proceeds for the reasonable cost of repalr or restoralion if Granlor s nol in default under this Morigage. Any
proceeds which have not been disbursed within 180 days afler thair recelpt and which Lender has not commitied to the repair or resloralion of the
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rarecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such morlgages,
deads of frust, security deeds, securily agreements, financing stalements, continuation slalements, instruments of further assurance, cerfificales,
and other documents as may, In the sole oplnion of Lender, be necessary or dasirabls in order o effectuate, complete, perfect, continue, or
preseive (a} ihe obligalions of Grantor under the Nots, this Mortgage, and the Related Documents, and (b} the liens and securily interesls
created by this Mortgage on the Properly, whether now owned or hereafter acquired by Granlor. Unless prohibited by law or agreed to the
contrary by Lender In writing, Grantor shall reimburse Lender for all cosis and expenses incurred in connection with the mallers referred 1o in this
paragraph.

Attorney-In-Fact. If Granlor fails to do any of the things referred to In the preceding paragraph, Lender may do so for and in the name of
Granlor and at Grantor's expense, For such purposes, Grantor hereby irrevacably appoints Lender as Grantor's atfornay-in-fact for the purpese
of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desfrable, in Lender's sole opinion, o
accomnplish the matters referred lo in the preceding paragraph.

FULL PERFORMANCE, If Grantor pays all the Indebledness when due, and olherwise performs ali the obligalions imposad upon Granfor under this
Mortgage, Lender shall execute and deliver to Grantor a suilable safisfaction of this Morigage and suitable statemenls of termination of any financing
statement;on file evidencing Lender’s securlly interest In the Renis and the Personal Properly. Grantor will pay, if permilled ‘by applicable law, any
reasunabl? termination fee as delermined by Lender from time to time. ‘

DEFAULT. Each of the following, at the oplion of Lender, shall constituts an event of datault {"Event of Dsfaull") under this Mortgage:

"

Default on Indebtedness. Failure of Grantor to make any payment when due on the Iindebtednsss.

Default on Other Payments. Failure of Grantor within the time réquired by this Mortgage to make any payment for taxes or insurance, or any
ofher payment necessary to prevant flling of or to etfect discharga of any lien.

Compliance Default, Fallure of Grantor lo comply with any other term, obligallon, covenant or condition contained In this Morigage, the Note crin
any of the Related Documents. ’ .

False Statements. Any warranty, representation or stalement made or furnished to Lender by or on behalf of Granlor under this Morigage, the
Note or the Related Documents is false ar misleading in any material respect, either now or at the time made or furnishad.

Defective Collaterallzation. This Morigage or any of the Related Documents ceases to be In full farge and eifect (including failure of any collateral
documents to create a valid and perfected securily Inlerest or lien) at any time and for any reason.

Death or Insolvency. The death of Grantor, the Insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
asslignment for the benefil of credtors, any type of creditor workout, or the commencement of any procesding under any bankruptey or insclvency
laws by or against Grantor.

Foreclosure, Forfeiture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judiclal proceeding, self-help, repossession or
any other method, by any creditor of Grantor or by any govarnmental agency against any of the Properly. Howaver, this subseclion shall niot apply
in the avent of a good faith dispute by Grantor as to iha validily or reasonableness of the clalm which is fhe basis of the foreclosure or forefeltura
proceading, provided that Grantor gives Lender written notice of such clalm and furnishes reserves or a surely bond for the claim salisfactory to
Lender,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement belwean Grantor and Lender that is not remedisd
within any grace perlod provided thareln, Including without limitation any agreament concerning any indebtedness or other ebligafion of Grantor 1o
Lender, whether existing now or later. '

Existing Indebtedness, A default shall acour undar any Exisling Indebtedness or under any Instrument on the Properly securing any Existing
Indebtedness, or commencemeant of any suit or other action to foreclose any existing len on the Property.

Events Affecting Guarantor, Any of the preceding even!s accurs with respect to any Guarantor of any of the Indebledness or any Guarantor dies
or becomes Incompetent, or revekes or dispules the validity of, or liability under, any Guaranly of the Indabledness. Lender, at its oplion, may, but

“shall not be required to, permit the Guarantor’s estata fo assume unconditionally the obligations arising under the guaranly in a manner sallsfactory

E 3

$o Lander, and, In doing so, cure thé Event of Default,

Right to Cure. if such a fallure Is curable and If Grantor has not been given a nolice of a breach of ihe same provision of this Morlgage within the
preceding iwelve (12) months, it may be cured {and no Event of Default will have occuned) if Granlor, afier Lendar sends written notlice
demanding cure of such failure: (a) cures the failure within thirty (30) days; or (b) if the cure requires more than thirly (30) days, immediately
inlliates steps sufiicient to cure the fallure and thereafler confinues and complales all reasonable and necessary steps sufficient to produce
compliance as saon as reasonably practical. . "

RIGHTS AND REMEDIES ON DEFALILT. Upon the occurrence of any Evant of Defaull and at any lime thereafisr but subject to any limitation in the
Nate or any limitation in this Mortgage, Lender, atils oplion, may exarcise any one or more of the following rights and remedies, in addition 1o any other
rights or remedies provided by law: :

Accelerate Indebtedness. Lender shall have the fight at its option, after giving all required notices of default and after passage of any grace
period, lo declare the entire Indebiedness Immediately dus and payabla, including any prepayment penally which Grantor would be reqifired to
pay without nofice, except as may ba expressly required by applicabla law, : -

UCC Remedies, Wiih respect to all or any parlt of the Personal Properly, Lender shalt have all tha‘rlghts and remedies of a securad parly under -
the Uniform Commercial Code. "

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Properly and callect the Rents, including amounts
past due and unpaid, and apply he net proceeds, over and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender
may require any tenant or other user of the Property to make payments of rent or use fees direcily te Lender. if the Rents are collected by Lander,
then Grantor iravocably designates Lender as Grantor's attorney-in-fact to endorse Instruments received in payment thereof in the name of
Granlar and lo negotiate the same and collect the proceeds. Payments by tenanls or other users fo Lender in response to Lender's demand shall
sallsfy the obligations for which the payments are made, whelher or not any proper grounds for the demand existed. Lendsr may exarclsg ils
rights under this subparagraph either In person, by agent, or through a regeiver.

Appeint Recelver, Lender shall have the right lo have a recelver appointed to lake possesslon of all or any part of the Property, with the power to
protect and preserve the Property, to operale the Properly preceding foreciosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the Indebtedness. Ths receiver may serve without bond If permitted by law,
Lender's right lo the appointment of a receiver shall exist whether or nol the apparenl value of tha Properly exceads the Indebladness by a
subslaniial amount. Employmant by Lender shall not disqualify a,persgn from serving as a raceiver.

Judidial Foreclosure, Lender may obtain a Judicial decres foreclosing Grantor’s interest In all or any part of the Properly.

Nonjudicial Foreclosure. Lender may exercise the rght to nonjudiclal foreclosure pursuant to lowa Code Seclion 654.18 and Chapter 655A as
now enacled or hereafter modified, amended or replac_.ed.

Deficlency Judgment. If permitted by applicable law, Lender may oblain a Judgment for any deficlency remalning in lhe Indebtedness due to
Lender after application of all amounts recaived from the exercise of the rights provided in this seclion. )

Tenancy at Sufferance. |t Grantor remains in possession of the Properly after the Property Is sold as provided above or Lender otherwise
becomes enlilled to possession of tha Properly upon default of Grantor, Grantor shall bacorme a fenant at sufferance of Lender or the purchaser of
the Properly and shall, at Lender's option, either (a) pay a reasonable renlat for the use of the Properly, or (b) vacale the Praperly immediately
upon "119! damaind of Lender. This paragraph Is subject to any rights of Grantor, under lowa law, to remaln in possassion of Ihe Properly during a
redemplion period. ’

Other Remedies. Lender shall have ali other rights and remedles provided in this Mortgage or the Nate or available at law or In equity.

Sale of the Property. To the exiant permiltad by applicable faw, Grantor hersby waives any and all right to have the properly marshalled. In
exercising Its rights and remadies, Lender shall be free to sell all or any part of the Properly togather or separately, in ona sale or by separate
sales. Lender-shall be entitled to bid gt any public sale on all or any portion of the Properly.

Notlce of Sale. Lender shall give Grantor reasonable nofice of the time and place of any public sale of the Personal Properly or of tha lime after
which any privale sale or other intended disposition of the Personal Property is to be mado, Reasanable nolice shall mean notice given al least
ten (10) days; befare the tima of the sala ar disposition.

Shortened Redemptlon. Grantor hereby agrees that, in the svent of foreclosure of this Marlgage, Lender may, at its sole option, elect to reduce
the period of redemption pursuant to lowa Code Seclions 628.26, 628.27, or 628.28, or any other lowa Code Section, to such fime as may be then
applicable and provided by iaw.
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Loan No 14669303 . {Continued)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ':—3:5\/30\ )
) ) 5§
COUNTY OF \—\LQJ() )
\ % ol |
% On this day of _ \ 2 VA Groy » AD. 20€)0) , before me a Nolary Public In and for said County and State personally
! appeared Kent ], Powell and Brenda M. Powell, t&\me known to be the persons named in and who exscuted the foragoing Instrument and

acknowledged thal they executed the same as their v&luntary act and deed.

: : #*22, [ coLETTE B. SWARTHOUT Notary Pul{llc in the State of
ﬁ; 5%} MYf MMISSION EXPIRES ’ ED QL
Ak ol ) T W :
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