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REAL ESTATE MORTGAGE - 1O0WA

THIS INDENTURE made this | S day of
- L, :

?D f4) -~ » Mortgagors, of the County of
e MAD VSN State of lowa, ang \EE—L,«_Z&\\
Morigages, of ihe County of '

/2 WITIEESSCEE;I;H: That the sajd Mortgagors, jnc considaration of FideLye - HOUSAM Y Fran s g, Y ilhrd ?

Corporation, the following describeg Real Estate situateq in the County of

Wit | cea it o Lor 2 KEPHAKT 2 ND ADD}‘FID/\)

water heater, waier softener, automatic heating equipment and other attached fixtures), and hereby granting, conveying and morgaging also
all of the easements, senvient estates appurienant thereto, rents, Issues, uses, profits and tight to possession of said real estate, and all craps
raised hereon from now until the debt secured thereby shall be paid in full, Asto any such personal Propesty, or fixtures, or both, a Securily
Interest hereby attaches thereto, as provided by the Uniform Commerciaj Code. (Aiso see footnoie number 3.}

Said Mortgagors hereby Covenant with Mortgagee, or suceessor in interest, that sajq Morigagors hold clear title to sajd bersonal prop-
enty, and titls in fee simple to said reaf estate; that they have good and lawfy] authority to self, tonvey and mortgage the same; that saig
Premises are Free and Clear of all Lieng and Encumbrances whalspever excepl as may be above Stated; and said Mortgagors Covenant to
Warrani snd defetid tha seid premises and the said personal Property against the lawfy) claims of &l persons whomsasver, except as may be
above stated,

the above deseribed property, Morigagors agree o pay reasonatle attormney faes,

6. CONTINUATION OF ABSTRACT. In event of any defaylt herein by Merigagor, Mortgagee may, at the expenge of Merigagors, procure an abstract
ot title, or continuation thereol, for sajd premises, and charge and add to the mortgage debt the cost of such abstract ar continuation with interest upon such
expense al the highest legal rate applicable to a naturaf Person; or if the Mortgagor is corporation, then al the default rate provided in the note Secured herehy,

7. ADVANCES OPTIONAL WITH MORTGAGEE. Jtis expressly understood and agreed that If the insurance above provided for js nat promptly
effected, or if the taxes or special assessments assessed against sald prapenty shall become definguent, Mortgagee {whether efecting fo declare the whole mori-
age due and colleciible or not), may {but need oot} effect the insurance above provided for, and need nat, but may and is hereby authorizeq to pay said taxes

8.1 ACCELERATION OF MATURITY AND RECEIVERSHIP, 1tis agreed thal if delault shajl be made in the Payment of said note, or any part of the
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interest therean, or any other advance o obligation which may be securad hereby or any agreed protective disbursement, such as taxes, special assessments,
insurance and repairs, or if Mortgagors shall suffer or commit waste on or to said security, or if there shall be a failure to comply with any and every condition of
this mortgage, then, at the option of the Mortgagee, said note and the whole of the Indebtedness secured by this mortgage, including all payments for laxes,
assessmants or insurance premiums, shall become due and shall becoms collectible at once by fareclosure or otherwise after such default or failure, and without
notice of broken conditfons; and at any time after the commencement of an action in foreclosure, or during the peried of redemption, the court having jurisdiction
of the case shall, at the request of the Mortgages, appaint a receiver to take immediate possession of safd property, and of the rents and profits accruing there-
from, and to rent or cultivate the same as he may deem best for the interest of ail parties concerned, and shall be liable to account to said Mortgagors only for
the net profits, after application of rents, issues and profits upon the costs and expenses of the receivership and foreclosure and the indebtedness, charges and
axpenses haereby secured and hersin mentioned. And itis hereby agreed, that after any default in the payment of either principal or interest, such sums in
default secured by this mortgage shall draw interest at.the highest legal rate applicable fo a nalural person; or if the Mortgagor is a corporation, then at the
default rate provided in the note secured hereby.

8.2 SIX MONTHS’ AND 60 DAY PERIOD FOR REDEMPTION. It is further agreed that if this mortgage covers less than 10 acres of land, and in the
event of the foreclosure of this mortgage and sale of the property by sheriif's sales in such loreclosura praocesdings, the time of one year for rademption from
said sale provided by the stalutes of the State of lowa shall be reduced to & months provided the Mortgagee, in such action files an election to waive any defi-
clency judgement against the Mortgagors which may arise out of the foreclosure proceedings; all to be consistent with the provisions of Chapter 628, Gade of
lowa. itis further agreed that the period of redemption after a foreclosure of this meortgage shall be reduced to 60 days if all of the three following contingencies
develop: (1} The mortgage real estate herein is less than 10 acres in size; (2) the Court finds affirmatively that sald real eslate has been abandoned by the own-
ors and those persons perscnally liable under this mortgage at the time of such foreclosure; and (3) the Marlgagee in such action files an alection to waive any
deficlency judgement against the Mortgagors or their successors in interest In such action. If the redemption period is so reduced, the Mortgagors or their suc-
cessors In interest or the owner shall have the exclusive rights to redeem for the first 30 days after $uch sale, and the time provided for redemption by credilors
as provided in Sectlon 628.5, 628,15 and 628.16 of the Code shall be reduced to 40 days. Enlry of appearance by pleading or docket entry by or on behalf of
the Mortgagors shall be a presumption that the property is not abandoned.

9. IT IS EXPRESSLY UNDERSTOOD AND AGREED, but subject to the provisions of Subsection 2.c. of Section 535.8, the Code, that if the
Mortgagors shall convey the real estate described herein or any part thereof to persons othar than the Mortgagors, or if the fitle thereto shall become vested in
any person or persons other than the Mortgagars in any manner whatsoevar, then and in avary such case the entire balance owning under this mortgage and
the note It secures shall, at the option of the Lender be and become immediatsly due and payable,

10. FINAL PAYMENT. The dale of ihe final payment of the obligatiens herein is VLoN DEMAND 19

11. Thisis { ) is not { {}{Slrike one) a CONSTRUCTION MORTGAGE LIEN as described in Sac. 572,18, the Code.

12. The address of the Mortgagee is___ FEZ2 /MO
200 HA s Dsny , ZF— 50309

13. Mortgagor(s) acknowledges receipt of a fully campleted capy of this instrument. (See Footnote No. 4.)

IN WITNESS WHEREOF, said Mortgagers have set their hands the day and year first above writtagpnamelv / - / y mt‘;é)q

Mortgagors

STATE OF IOWA, & / ( COUNTY, ss. :
5 f : ; >
On this day of J/?Z?szzi? JAD, #8 » before me, the undersigned, a Notary, Pubiic in the State offowa, onally
appeared _ ROGENE AL/ NESHORPT |- , to me known to be the idenlicalp;//sas nameg in and who gxacuted tha foregoing

Instrument, and acknowledged that they executed the same as their voluntary act and deed. 4 / U@
feeeces ,/ y
NoVPubné‘iQh&émte};(rGwa
. PR KENNY NULPH
, . [\ MY COMMISSION EXPIRES
EXPLANATORY NOTES FOR GUIDANCE PURPOSES ONLY  * | Sug™) _ F-S5 -9 2o

3

NOT PART OF THE MORTGAGE vty Vol

1. Seclion 654.12A, the Code, entilled “Priarity of Advances Undar Morigages,” which is subject to Section 572.18, the Code, re mechanic's lien, contains the
following limiting clause: “However, the priority of a prior recorded mortgage under this section does not apply to loans or advances made after receipt of
notice of foreclosure or action to enforce a subsequently recarded morigage or other subsequently racorded of filed lien.”

2. lLoans and advances pursuant to Paragraph 1 of this morigage should be signed by the Mortgagor and if tha Mortgagor Is a natural person, by such per-
sons and spouse, and specifically refer to this orlginal Mortgage, and preferably identiffed by book and page.

3. Uniform Commercial Coda. If security intarest are desired both in real estate and also on personal property, crops, fixtures or livestack and increase there-
of, use and file appropriate financing statement. :

4. This provision relating to homestead properiy required by Section 561.22, the Code, and provision at Paragraph 12 relafing to acknowladgement of recaipl
of lully completed copy required by Section 535.14, the Code.

IOWA MORTGAGE
No.

MORTGAGE .

Filed for the day of
AD,,

19 , o'clock, ___ M.,

and recorded in Book of

County
Records, . _, Aecorder
By Depuly




