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D MODIFICATION OF NOTE AND MORTGAGE

WHEREAS, GARRY . SWANSON AND ROBYN L. SWANSON ‘ , (herelnaiter
referred to as "Borrower"), did on the _ 16th  day of September . 1999 , exscute one certain Mote (hereinafter
referred to as "Promissory Note") in the face amount of One Hundred Fifty Four Thousand Five Hundred Fifty and
00/100 3 154,550.00) payable to the order of BRENTON VIORTGAGES,
INC., {hereinafter refarred to as "Lender"); and

WHEREAS, the Borrower, in order to secure the Promissory Note, execuled one certain Meortgage on the 16th day of

September " 1999 . cavering the property situated In MADISON County,
1I0WA . which Merlgage was recorded in Book 919 at Page 145 of the MADISON

County Recorder's records; and described as follows:

PARCEL "C" LOCATED IN THE SOUTHEAST QUARTER {1/4) OF SECTION TWENTY-NINE {29), TOWNSHIP
SEVENTY-SEVEN (77) NORTH, RANGE TWENTY-SEVEN (27) WEST OF THE 5TH P.M., MADISON COUNTY,
I[OWA, CONTAINING 4.90 ACRES, AS SHOWN IN PLAT OF SURVEY FILED IN BOOK 3, PAGE 215 ON APRIL
15, 1998 IN THE OFFICE OF THE RECORDER OF MADISION COUNTY, iIQWA

WHEREAS, the Lender Is now the holder of the Promissory Note and Mortgage; and the Borrower is the owner of the mortgaged
premises; and

WHEREAS, the Lender, in consideration of the promises, representalions and statements herein contained agrees lo the changes
hereinafter set forth.

NOW, THEREFORE, it is hereby agreed by and between the parties that:
1. The principal balance of One Hundred Fifty Four Thousand Five Hundred Fifty and 00/100

Dallars {$ 154,550.00), being the aggregate principal sum presenily remaining unpald, shall be due and payable as hereinafter set
forth, with Interest thereon, on the from time to time unpaid balances 1hereof as hereinafter set forlh.

[Zl Fixed Rate.

The sald principal sum shall bear interest from the _ 28th __ day of January , 2000 at the rate of
8.500_ percent per annum.

The Borrower shall pay the principal sum togather with Inferest thereon In equal instaliments of One Thousand One Hundred

Eiahty Eight and 36/100 Dollars ($ 1,188.36), the first Installment to be pald
onthe ___1st  day of March 2000 , and a like instaliment to be paid on the same day monthly
thereafter untif the __ 1st __ day of February v 2030 , at which time the eptire unpald balance of the

principal sum with all accrued interest thereon shalt be due and payable jn full. Sald paymenis to be applied first to interest due and the
remainder on principal untll pafd in full, Interest after maturity shall be at the rate of Eight and 500/1000

percent | 8.500 %) per annum.

D Variable Rate.

A. Interest Rate. Untll changed, the interest rate shall be % effective \ .
The interest rate may change on , , and on that day every payment thereafter,
Each date on which the Interest rate could change is called a "Change Date."

B. Index. Beginning with the first Change Date, the interast rate will be based on an Index.
[] The index is

The most recent Index figure available as of the date 45 days before each Change Date is called the "Guirent Index.”

If the Index is no longer available, the Lenc_ier will choose a new Index, which is based upon comparable information. The Lender
will give Borrower notice of this choice.

C. Calculation of Changes. Before each Change Dale, the Lender will calculate the new inierest rate by adding

percentage points ( %) to the Gurrent Index. The Lender will then
round the result of this addition to the nearest one-eight of one percentage point (0.125%)..” Subject to the limils staled in Section D
below, this rounded amount will be the new interest rate until the next Change Date,

The Lender will then determine the amount of the manthly payment that would be sufficient to repay the unpaid principal at
the Change Date in full on the maturity date at the new interest rate in substantially equal payments. The resuit of this calculation will be
the new amount of the monthly payment.
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BORROWER: LENDER:
QAAAL *0 ;d‘/c"\-"—oi"r BRENTON MORTGAGES, INC.
GARRY ¥ SWANSON
1y
‘&lﬂm (‘/ 4&4/&4«4%
ROBYN I{. SWANSON
SECOND MORTGAGEE: GUARANTORS:
By:
STATE OF IOWA . }
ss:
COUNTY OF POLK
On this _ 28th _ day of * January . 2000, before me, the undersigned, a Notary Public in and for said county
and state, personally appeared GARRY $°SWANSON AND ROBYN L. SWANSON .
to me personally known to be the identical persons named in and who executed the within and foregoing instrument, and acknowledged that
they execuled the same as thelr voluntary act and deed.
{Seal) o // { Lo ALt e
Notary Public in amni for the State of
My commission explres: Z / l é / 4] «‘1
STATE OF 1I0WA }
ss!
COUNTY OF LINN
Onthis __ 27TH day of JANUARY, 2000 » before me the undersigned, a Notary Public in and for said County and Stale
Personally appeared __ JACKIE K. WOLFE and NORA E. RITCHIE ,
to me personally know, who being by me duly sworn did say thal they are the  SENTOR CLOSTING ASSOICATE and
MORTGAGE ASSOCIATE/PRCCESSOR respactively, of said corporation executing the within and foregoing Instrument: that
said instrument was signed on behalf of said corporatlon by authorily of its Board of Direclors; and that the said _ JACKIE K. WOLFE
and _ NORA E, RITCHIE as such officers acknowledged the execution of sald instrument to be the voluntary acl and deed of
said corporation by it and by them voluntarily executed.
Chigting. L Qoo
Notary Publle in and for the State of [QWWA
)
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