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Tes Moines Iowa 50313

REVOLVING CREDIT MORTGAGE

PARAGRAPH 26 CONTAINS THE NOTICE PRESCHIBED BY SECTION 654.12A OF THE 10WA CODE.
THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT
WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST.

THIS MORTGAGE is made this __26th  day of _ January , 2000 |
between the Mortgagor, Donald W. Read and Anna B. Read (husband & wife)

(hergin “Borrower”),

and the Mortgagee, _Towa Postal Credit Unionm

a corporation organized and existing under the laws of __Iowa .
whose address is 303 Fuclid Ave, Des Moines Iowa 503 13

(herein “Lender™).

WHEREAS, Borrower is indebted to Lender as described in this paragraph;

TO SECURE to Lender:

(1) The repayment of all indebtedness due and to hecome due under the terms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lending Disclosures made by Borrower and dated the same day as this Mortgage, and
all modifications, amendments, extensions and renewals thereof (herein “Credit Agreement”). Lender has agreed to make
advances to Borrower under the terms of the Credit Agreement, which advances will be of a revolving nature and may be
made, repaid, and remade from time to time. Borrower and Lender contemplate a series of advances to be secured by this
Mortgage. The total outstanding principal balance owing at any one time under the Credit Agreement {not including finance
charges thereon at a rate which may vary from time to time, and any other charges which may be owing from time to time
under the Credit Agreement) shall not exceed __ Twenty one thousand dollars & 00/100ths

($__21,000.00 ). That sum is referred to herein as the Maximum Principal Balance and referred to in the Credit
Agreement as the Gredit Limit. The entire indebtedness under the Credit Agreement, if not sooner paid, is due and payable
10 years from the date of this Mortgage.
(2)  The payment of all other sums advanced in accordance herewith to protect the security of this Mortgage, with finance charges
thereon at a rate which may vary as described in the Credit Agreement.
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) *Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by Lender. If under
paragraph 22 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later than immediately prior to the sale
of the Property or its acquisition by Lender, any Funds held by Lender at the time of application s a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Credit Agreement and
paragraphs 1 and 2 hereof shall be applied by Lender firstin payment of amounts payable to Lender by Borrower under paragraph 2 hereof, second, (in the
order Lender chooses) to any finance charges, other charges and coflection costs owing, and third, to the principal balance under the Credit Agreement.

4. Prior Martgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligations under any mortgage, deed of
trust or other security agresment with a lien which has priority over this Mortgage, including Barrower’s covenants to make payments when due. Except
to the extent hat any such charges or impositions are to be made fo Lender under paragraph 2, Bosrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold
payments or ground rents, if any. Within five days after any demand by Lender, Borrower shall exhibit to Lender receipts showing that all amounts due
under this paragraph have been paid when dus.

8. Hazard Insurance. Borvower shall keep the improvements now existing or hereafter erected on the Property insured against loss by fire,
hazards included within the term “extended coverage,” floods, and such other hazards as Lender may require and in such amounts and for stich periods
as Lender may require. Unless Lender in writing requires otherwise, the policy shall provide insurance on a replacement cost basis in an amount not
less than that necessary to comply with any coinstrance percentage stipulated in the hazard insurance policy, and the amount of coverage shall be no
less than the Maximum Principal Balance plus the full amount of any lien which has priority over this Mortgage. ﬂ ~

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such approval
shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender and shalt include a standard
mortgage clause in favor of and in a form acceptable o Lender. Lender shall have the right to hold the policies and renewals thereof, subject 1o the
terms of any mortgage, deed of trust or other security agreement with a fien which has priority over this Mortgage. ‘

In'the event of lass, Borrower shall give prompt notice to the insurance carrier and Lender. Eender may make proof of loss if not made
promptly by Borrower. All insurance proceeds are hereby assigned to Lender and shall be paid to Lender to the extent of all sums secured by this
Mortgage, subject to the terms of any mortgage, deed of trust or security agreement with a lien which has priority over this Martgage. Unless Lender
and Borrower otherwise agres in writing, insurance proceeds shall be applied to restore or repair the Property, if it is economically feasible to do so.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed by
Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and apply the insurange
proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by this Mortgage.

6. Preservalion and Maintenance of Properly; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall keep the
Property in good repair and shail not commit waste or permit impairment or deterioration of the Property and shall comply with the provisions of any
lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform al of
Borrower’s obligations under the declaration or covenants creating or governing the condominium or planned unit development, the by-faws and
reguiations of the condominium or planned unit development, and the constituent documents.

7. Protection of Lender's Secarity. If Borrower fails to perform the covenants and agreements contained in this Mortgag, or if any action
or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lencler’s option, upon notice to Borrower, may
make such appearances, disburse such sums, including reasonable attorneys' fees, and take such action as is necessary to protect Lender’s inferest.
Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon, at the rate provided in the Credit Agreement, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agres to other ferms of payment, such amounts
shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in his paragraph 7 shall require Lender to incur
any expense or take any action hereunder. Any-action taken by Lender under this paragraph shall nat cure any braach Borrower may have committed
of any covenant or agreement under this Mortgage. Borrower agrees that Lender is subrogated to alf of the rights and remedias of any prior lienor, to
the extent of any payment by Lender to such lienor.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lender shal
give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest in the Property.

9.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other
faking of the Property, or part thereof, or for canveyance in fieu of condemnation, are hereby assigned and shall be paid to Lender, to the extant of any
indebtﬁdn,&ss under the Credit Agreement, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority
over this Mortgage. '

10.  Borrower Not Released; Forhearance By Lener Not a Waiver. Extension of the time for payment or modification of amortization of the
sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liability of
the original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor or refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agresments herein contained shall bind, and
the rights hereunder shall inure fo, the respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph 21 hereof.
All covenants and agreements of Borrower shall be joint and several. Any Barrower who co-signs this Mortgage, but does not execute the Credit
Agreement, (a) is co-signing this Mortgage only to morigage, grant and convey that Borrower's interest in the Property to Lender under the terms of this

PAGE 3



LT

G1¢ QH033d 1MW

¥ 30vd

"2¢ \ide1Geled sjy) uy paquiasap a3HoU alf} 3A;3321 O} NBJIUB B4 JoU J[BYS Jemoriog ‘Aqaiay panaas pue Guimo suins 3j o uoNIEISIES ()
uy Apadosd auj pojdesae sey Japua fue Apadoid ay) o u0|ssassod Palapuaiing AJLIRUN{oA SeY aMoLI0g J1 10 ‘}jnejap jo Juana juasaid aij} Jo shep
(9e) an1j-Kixis paspunt 831} uyHM PAIIZIC Y31M Jjrtejap jo Neang Joud 2 o) 2adsas yym auna of By jo aanjou sadosd e Jamoiog usnif sey Japus
JI ‘Aanamoy *stodal afji} pue SjoeAsqe ‘3uaping A1ejuauinaop Jo Sisos ‘o) pajwly jou jng *Guipniaul ‘emso|3aio) 40 sasuadsa iz Buipasaoid yans uj
193](02 0} papue & [|eys 1apuay “fuipasaoad jejaipn] Ay abiefyogy siy asojaaiof Aeww pue puewiap saypny Jnoypm ajgeed pue anp £jajeipauiu) ag o}
afiefioyy sny} Aq pamaas sums ay) jo |[e aseoap Aeur ‘HUBLIAP 10 810U Jaupny Jnouym “Lojydo S apuaT e “SapuaT] ‘eapau au U paraads ajep ayy
210}3() 10 U0 PaInd Jau SI 1NeJS] J0 JUAA3 B} §] “81NS0[3R10} PUB UDNRIZ|BIIR 0} JAMOII0G JO 8SUBJAD BLJ0 Aue 10 NBjap 0 JUBAS UR J0 BIUS)SIXauoL
81} Bujpaaodd aansojaaio 8y) uy Lasse o Jyb ay) pue uojlesa]asse 1ajje afeisuial o} JyGY B} Jo Jamorog wojul Jayun) f[eys aanou oYy “fuadosy
ay) jo ajes pue fuipsasoid feiaipn! Ay ainsojsaio) ‘abelpogy sy Ay paindss swns a1y jo UONLIA[EIIL Ul Ynsal Aew S9N0L Al Ul panyIads alep
9lj} 840j3) 10 10 Jjriefap Jo juaAs {INs aing o} amjie} ey (G) pue :a[o] emo] 3y jo LLLS"26g uoidag Ay panibal uogeuo) Aue (p) pama ag jsnw
Jinejap Jo juaad yans yajym Ar “iamossog 0} payew sI 3(jou ay) ajep ay) wiosp skep 0z uely SSay jou ajep e (g) Jmejap J0 Juars oy a1na o} pannhal
uejae ay} () ynejap 1o juana ay) () :Gurfjaads joasey z) ydeiGeled u) papinod se sameiing o) 91j0u SALB [[eyS JapuaT “lojjerajaade o} Joyd
pue afieBpogy sy uj Joj paptaod Apawal e B Aue Buys|a1axa o) sopd uay) ‘SInago Jjnejap fo juana ue j| “aBefypogy syt Aq paInaas Apadoag aypu)
S{Uf s Japuay auy) sioajje Ajasianpe uotjoeu] 10 uolae samaiog (g) o Juawaaily pary ay} jo swiay Juswedal au} 3a Jou Saop amoliog (@
:uawiaaiby Jipax) oy} 10 sheBloyy sjus yarm woNIELUOI U] UDjEIASAIIAISIN elalell B SOYew o pnely S)uod samozing (1) afefyojy Sty Japun

(.JInej3p JO UaAD, ) jInejap J0 juaAQ Ue BJIISUDA ||eys S)uana Bujmol|of au} Jo Yaey "Sapeway ‘UEIajacsYy UL UONBUULAL neje] 22
0318y g7 | deiBered Aq papwiad
SaIpaLe) AUB 34AU 18M02I0g UD PUBLISP 10 90U JayLIny Jnoynm ‘few JopuaT 'poriad yons Jo uopendxa ayy o) Joud swins asoy) Aed 01 s|ig)
18101109 J) *anp paiedap swns oy} Aed AeL 1M1 YIUM Ul 300U 3} J6 318D B} LD SReP OF Lzt SS8) J0u Jo poisad B apiAoid [jeys aonou 3]

'Joasay g1 ydeiBeied yym aaUEPIOITR Uf LONEISIIIIE J0 BIGOU JaMLI0G BAI6 |[eyS JapuaT ‘a)eiajaade o) uondo 3y} SasioIexa Bpuat |

\ ‘Ruadold ayp ut sybis fue Jo
Ayiadoud au} jo pied 10 e SajsUeL} 10 S[[as ‘1apUST JO 1USSUOD UM AU INOUIM “19K01i0g J) JSni] Jo pasg Jo a0eBP0p st Ag panoss swmns |[2 Jo nj

ul Juswifed ayeipaLLiwl puetap o) ‘st Jeu ‘aje1sieaoe o 1B au) aney [feys Japus ‘Mej ejqeaidde o 198lqng “Auatesd sy j0 wpsuell 12
‘JusuiaaiBy Jpalo) 8y} Jopun ssaueape an@aal o} 1 Buiubis uosiad au ajyIue J0U [m Juatusale ondwnsse a1y) “a; uofdunsse
Ue asodw) Aewl Japuat pue Japua o} Alojoeisijes Juatuaaibe Logdwnsse Ue ubls paviajsuen st Auadosg ay) woym o) uoslad auf} 1ey) annbar fiew
13pua] 1M0110g Jo 8SeAJa. i} 0} UORIPUO? B S 10 I9jsuely pasodord Aue 0} JUasuog s JapuaT o) UOKIPUOD B Sy "BUIIIM U] Jen0KI0g Saseajal JapuaT

ssajun afefiylopy siui pue Juawisaiby #paig ayy Japun paredijge- g 0)-anUUCY | Jamoiog Kuadoid k) S19jsuel] Jamosiog | Uang

13)suel) yans sayje Aydwioad ‘joalay g1 ydesBered vy papinoid se ‘lapua] o) sa10u SAH 0} pajebiqo aq jeys osie palisjsuLI) 10 pos SI fuadoid sy
Ut 161 Aue Jo Aiadold syt Jo 1ed 1o |1z wotm o uosiad Auy Kuadosd ay) uy sybu e Jo Miadoad ayy o ped 10 e Jo sajstien 1o oS ALe o) oud

J0819Y g| yeeabeied u papinoid se ‘Iopua o} aajou aND Jjeys Jamoliog ajsuei) Jajje Saaueapy ‘Auadosq aup o JajSueiL j0 BOON 02
"J3PUST JO JUBSUOD UaNuM 8Y) oy ‘Aiveded Aue by JapuaT (o TBuag 8yl 10} o Aq play s Aue

e Auiadold oy} U1 a)eIs9 1o 1sassjul Jaujo Aue Y abeBYO Sil Ag pajeala ajeisa 1o 1sasall aul jo Jafiaiu ou aq (|Rys 13y 1abiay gl
‘afiefipop siy) Aq pamaas uopedijgo 1o .

pueuwap Aue 0} asuajap & Se LONe) LI J0 Sajmels ‘mej Aq paiued JUajxa [In) 2} 0} ‘S9ARM 1BMLI0G "UOIEIIT O SATIRIS J0 Janef "Bl
“abefipiop Siy) Ag pamoes swins ||

0} SE UoNduwsaxa Pealsalioy 8t 0 tjausq ay) sanem Aqalal Jamoliog ‘me} Aq pasiiwsad Jusixe o) of “uondwiaxg pealSAWOY jo e, /)

, “‘Ruadoad auy o) apewy SjUBLA0IAW] UM LIONIBULDD U] SINAISS JO
sfeLiajew ‘Joqe) Ajddns oy safred 1suieGe saey Aeur Jamo.iog YDIuM SOSUBJIP 10 SR ‘syBu Aue Jo Juatiubisse ue "13pUaT 0} 9jqejdaage wioj e ul
19pua] 0} 1BAI|aD PUE BINORXa 0} Jomo.log alinbay Aews ‘Uoydo $ 18pUST Te ‘Ispua 1APUST UM O 19)US AL FBMOLI0G LDIUM JUSUL3IGE UBO| 8]0 10
‘liedas ‘JusweALIdW] ‘uolieN|igeyas Aoy AuB 19pun SUOKEBIIGO S eMoLI0g JO |12 (ININ) [feyS Jamoxog “Juataaity ueey uonejigeysy ‘gt

"J0218Y UOLIRDIOIRI
Jaye Jo uonndaxa Jo awp auy Je abebliojy iy} o pue juatuaalBy upaid ay) jo Adoa e paysuing 8 feys lemoliog “Atog sJamouog gL
Japua] JO Juasuod usjiis Jolid 8u} ot Jualisalfe £1inas Jao 1o ‘isni) jo paap ‘abieBpow
1oyd & Japun 2aueape aimnj Aue 1dsooe Jou Jsanbal JaKtiu [[eys Jamoniog “Iopua ay) Jo UBSUOI uajM Jod ay) IOk ‘pamaual 1o ‘papualxs
‘papuaWe ‘payjipow | Justiisaibe A)noas ey yojum Aq afiebuioyy sju Jare Apioyd sey yaym wewaaibe Angas 1ayjo o 150 jo paap ‘afefiLiow
Aue Jo Japioy au3 ypm Juswiaaibe Aue ojul fa1us Jou [jeys Jam0AI0g “BuBAY dINNJ ‘LONEIJPOL ISMIL j0 peag Jo afefoy Joug bl
"Ulasa) paywi; 1o me| ajgedijdde &g paligiyoid Jou Juaixa Uy o) SUNS jie apN{L ,Sea} SABLIONE, PUR , Sasuiadxa, ,'s1S00, Walal pash Sy "9)BIIAS
80 0] palefaap aie uawiaaiby 1ipax) ay) pue oBeGLIoyy sity jo suojsiold sy pua sl o pue ‘Uoisiold BUlaNL0D BL1 INOUNM 19318 UanIB 8q Ues HIIM
JuswaaByy 1pa1g) u3 Jo sGeBLoy sy o suoisteld Jak0 19958 10U [[ByS 1I3U0S YaNS ‘Mef sjqeaijdde ym S1ajjuo Juswaaiby upai) auy Jo abeopy
I} Jo 8sne Jo uossinoad Aue Jer Jusna oyl u) ‘aBedyop siui o) me| [eaapa4 Jo Aigeaycde auy W Jou [1eus stajuas Fulobaloy ay) “paEao) S|
Auado 8uy yanja ur uonoipsiing st Jo siej auy aq |feys abeBLioy i) o) slqeaijdde sme 23] pue ajels ay| Aiiqeranag ‘Me Bujienog gy
'UI9.18Y pajeubiSap 1aUUBLU BU) UT LSAID U3LM JapUaT 10 Jamo1I0g O} UanG Uaaq aAey 0} pauraap aq Jjeys abeuiopy
SIU} ul Jo} papiroid asfjou Auy “ujasay papiosd se tamosiog o} aanou Aq ejeubisap Aew JapuaT SB SSAIDR JOLI0 YANS 0} JO UIBIAY PAJEIS ssalppe
5,18pua’] 0} |fewu pati1iad Ag wenlb ag [jeys Jopuay 0} ajjou Aue () pue ‘uialay papiosd se JapuaT o} 8dijou Aq sreubisap Aew Jamolog Se ssaippe
1a4j0 4ans Je Jo ssauppy Auadold au) Je JamoLiog o) pasSaIPe (1w paiyiiad Ag aoiou yons Buyiew Aq Jo 1 Guiisnap Aq usnib g (eys afielylop
iU ul 1of papino.d Jato11og 0} sajjou Aue (&) “uauttewt Jauoue u Uani6-aq o) me} 3jqenijdde Jepun paynbar aanou Aue 1o} 1da0x3 90N 2l
"Aliadox a1} ul ysasanu 5,18Mm0.110g JeL o} se obeBLIOW si1 BuipoL Jo Jamoliog yey) Buiseajas INGUIIM PUE JUISLOI S,19MOLI0g JBUI INOYIM "aLLIasIBy
ipar) au 1o aBeBLIOY Siuj o SWiv) 8y} 0} paefal yIm SJUBLPUSLLIE JO SUONEPOLILIOITE JBLji0 AUE Bxew JO ‘IBaqio) f)ipoLl ‘pusixa o} saibe Aew
1apunalay lamoziog JaLjo Aue pue Japus Jey} saaibe (a) pue ‘abeBlo} SIU} Japun 1o JuawiagiBy Npasy auy Japun o|gel| fiieuosiad Jou s1 {q) ‘afebuoly



MTG RECORD 215

23." Release. This Morigage secures a revolving line of credit and advances may be made, repaid, and remade from time to time, under the
terms of the Credit Agreement. When Borrawer (1) has paid all sums secured by this Mortgage and (2) has requested that the revolving line of credit
be canceled, Lender shall discharge this Mortgage. To the extent permitted by faw, Lender may charge Borrower a fee for such discharge and require
Borvower to pay costs of recordation, if any. ‘

24.  Waiver of Dower and Distributive Share, Borrower hereby relinquishes all right of dower and hereby waives all right of distributive share
in and to the Property. Borrower herahy waives any right of exemption as to the Property.

25, Redemption Periad. Borrower hereby agrees that in the event of foreclosure of this Mortgage, Lender may, at Lender's sole option, elect:
(1) pursuant to lowa Gode §628.26, to reduce the period of redemption after sale in foreclosura to six (6) months; or {il) pursuant o lowa Code §628.27,
to reduce the period of redemption after sale in forectosure fo sixty (60) days; or (iii) pursuant o lowa Code §628.28 or any offer lowa Code Section
to reduce the period of redempion after sale in foreclosure to such time as may be then applicable and provided by law.

26.  Notice. This Mortgage secures credit in the amount of § . Loans and advances up to this amotint, together
with interest, are senior to indebtedness to other creditors under subsequently recorded or filed mortgages and liens.
HOMESTEAD WAIVER

| understand that homestead property is in many cases prolected from claims of creditors and exempt from judicial sale; and that by signing this

contract, | voluntarily give up my right to this protection for this Properly wilh respect fo-laims hased upon lhi%
Dated;_ 1-26-00 ' @WM (s
Dated:__1-26-00 VY éfﬂﬂm&%

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrowar and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lisn which has priority over this Security
Instrument to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default under the SUferior encumbrance and of

— Bortower

— Borrower

any sale or other foreclosure action. .. .
IN WITNESS WHEREOF, Borrower has ekecited this Mortgage{ . mﬂ;// f
o D:);l;lid W. Read

( %zg % Pémpe%
' 7 — Barrower

Anna B. Read

— Horrower

{Typa or Print Nama}

STATE OF [OWA, / M : County ss:
Onthis Al dayof N 5}{)()0 , before me, a Notary Public for the

State of lowa, personally appeared ___DOT &l LD Ria A Qg ( 2/)!74?1 B, ﬁ"/{ﬂc?o(i
dim.mw.um@ el 101 e

, o me personatly known to be the person(s) named in and who executed the foregoing instrument, and acknowledged that

\M}U’L:) axecuted the same as \M?ﬂi/l vohuntary act and deed.
My Commission s | | SMpamasts A _Stazr
g + Notary Pubfic In the Stale of lowa
. . 7 r-, - .
MICHELLE A. STANTON W)’ Lhelle £ Luw;“épﬁ@nf? la
MY COMMISSION EXPIRES
' 8- /% oo
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