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THIS MORTGAGE it made betwaen
WADE A, GRESETH and SHARI L, GRESETH, Husband and Wife,

{"Morlgagors') and GOVERNMENTATL EMPLOYEES CREDIT UNTON
IR} 1f this box fs checked, this Mortgege is a Purohase Money Mortgage as defined in the lowa Code,

1. Grant of Mortgags and Buourlty Interest, Martgagars hereby sall, convey and marlgage unto Montgagee, and grant a sscurity
*, Interest ta Montgages in the following dascribad propay:;

]'vfé A-iaslg’nlnd Bulldings. All of Mortgagors® right, titte and interest in and loc(l]tLan .;?';zﬂnﬂhﬁ:m rea
The East Half (14) of the Nosthwest Quarter (!4) of Section One (1), Township Seventy-five (75)
North, Range Twenty-seven (27) West of the 5th P.M., EXCEPT that part of Parcel "E" that lies
within the Southeast Quarter (V) of the Northwest Quarter (Y4} of said Section One (1) as shown
in Plat of Survey filed in Book 3, Page 511 on November 22, 1995, in the Office of the Recorder

of Madison County, Towa (/

and all huildings; structures and {mprovements now standing or at any lime hereaftor congtructad or placed upoh the Land {the
"Buildinga"), including all hereditaments, easements, appurtenancas, riparian rights, minaeral rights, water tights, righta in and o the
lands lying In streets, tllays and reads adjohiing the land, ostates and othar righls and intareats now or hareafiar belonging to at in any
way pertaining to tha Land.

b. Personat Praperty. All fiviures and other personal propeny integrally belenging te, or heteafier becoming en integral part of the
Land or Buildings, whether attached or detached, including but not limited la, light fidures, shades. rods, hlinds, Venstian
blinds, awnings, sterm windaws, screens, finolelm, water softeners, aulomatic heating and air-condltianing equipment and all
pracesds, products, incraase, lsaus, accessions, attachments, accessories, partes, additions, repairs, replacements and substitulos of,
to, and far tha foregoing (the "Parsonal Property").

c. Revonues and tnooms. Afl renls, jgauns, profits, leases, condemnalion awards and insurance proceeds now or hereafler arising
from the ewnership, gecupancy or bse of the Lind, Bulidings and Parsonal Propery, or any parl thareof {the "Revenues and Income®),

("Mongages").

I eslate sityated in

TO HAVE AND TO HOLD the Land, Buildings, Personal Property and Revenues and Income (eoflectively called the "Mongaged
Property"), togather with all privileges, hereditaments thereunto now or hereafter belonging, or in any way appertaining and the
preducts and procesda thereof, unto Mortgagee, its succossors pnd Resigns. ’

2. Obllgations, This Morgage securea the following {herginafter collactively refemed e as the "Obligations”):

a. The payment of the loan made by Mongages to Mortpagorg evidenced by
" a promissory nate dated January 28th, 2000 in the principal amount of $ 102.000.00
* wilh & dua date of February 1, 2002 + @y renewsls, extensions, modifications or refinancing Ihareof and any

promissory notes lagued in substitulion therafor: end

b. All other abligations of Martgagors to Morlgagee, now existing or hereafier arising, whether direct or indlrect, contingent or
. ahealite and whather as maker or surety, including, but not limited to, fulure advanees and amounts advanced and expenees ineurred
by Moitgagee pursuant to this Morigage.
C.

3. Representations and Warrantlas of Mantgagors. Mongagors rapresent, warrant and covenant to Mongagee that (i) Mengagors
holdl clear fifls to the Margaged Property and title in fea simple in the Land; {i) Mongagors have the right, power and authorlty to exascute
{his Mongage and 1o morigage, and grant a security inlerest in the Mergaged Property; (i) the Morigaged Propaity is frea and clear of all
lisns and encumbrances, except for real esfate taxes not yet dolinquent and except as otherwise stated in subparagraph 1a. herein; (iv)
Mortgagars will warant and defend 1hle to the Mortgaged Properly and the lien and priarity of this Mortgage against ail claims and
demands of all parsans, whether now existing or hereafter arising; and (v} all buildings and Improvements now or hereafter located an the
Land are, or will be, lecated entirely withln the boupdariea of the Land.

4. Payment and Porformance of the oObligatluns. Martgagora will pay all amaunts paysble under the Obligations in accordance with
the lerms of the Obligalions when and ag due and will timely perform all other obligations of Mengagors undar the Obligations. The
provisions of the Obligalions are heraby Incorporated by reference into this Mortgage as if fully set forth herain, _

-&. Toxes. Mongagors shafl pay each installment of all faxes and special asssssments of every kind, now or heroafier lovied ageinst the
Mortgaged Property bafore the same became delinquent, withatt nofics or demand, and shall deliver to Mortgagee proaf of such payment
within fifteon {15) days afier the data in which such tax or zesessment becomes delinquent.

E. Llsns. Morigagors shall not creale, Ineur or suffer to exist any lien, encumbrance, security interast or ¢charge on .lhe Montgaged
Praperly or any part thereof which might ar cauld be held te be equal or prior to the lien of this Mortgaga, other than the lien of current
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real astate texes and instaliments of spacial essassmenta with respact to which no penafly is yel payable. Merigagars shall pay, whon due,

tha claims of all persens supplying labor or materials to or in connection with tha Morlgagad Proporty.
?.:Cc:mplinnn with Laws. Monpagors shall comply with all presant and fulura slafuies, laws, rules, orders, ragulations and ordinances
affecling the Martgeged Property, any pant thereaf or the use thereof.

e B Pargrulled cantasts. Mortgagors shall net be required 1o (i) pey any lax, assessmenl or other charge referrad lo in paragrsph 8
heredf, (i) discharge or remava any lian, encumbranee er charge refarred to In paragraph 8 hareof, or (ii)) coamply with any statule, law, rule,
ragulation or ordinance refsrred lo in patagraph 7 hereof, so long as mongagors hall conlest, in good faith, the existance, amount or the
valldily therecf, the amount of damages caused thereby or the extent of Mortgagors® liabllity Tharefor, by appropriate proceadings which
ghall operata during the pendency theraof to prevent (A) the collection of, or other realization ypon the tax, agasssment, charge or lien,
ehcumbrances of charge so contasted, (B) the sale, forfeltura or lesa of the Monpaged FProperty or any pan thereof, and (C) any
Interference with the uss or ncoupancy of the Margaged Propery or any part theres!. Mosipagors ahall give prompt wrilten nolice to
Mortgagaa of ihe commencement of any contast referrad to in this paragraph 8,

9. Care of Propsrty. Mortgagors shall take good care of the Morigagad Propady; shall keep the Buildings and Parsonal Prapary naw or

_ fater placed upon the Morgagad Property in good and reasonable repair and shall nat injuse, destray or remove either the Bulldings or

-

Porsonal Propany during the term of this Monigage. Morlgagars shall not make any matarial alteration to (he Merigagad Property without tha
prlor written conaent of Mortgages.

10. Insuranoe.
a. Riaks to bs Insuired, Morigagors, al thair sole cost and expenise, shall maeinlain ineurance on tha Bulldings ard olhar
_ impravements now exiating or hersafier erected on the Land end on th Parsonal Propsny included In tha Montgagad Praperly agalnst
loss by fire, axtended coverage peri's and such other hazards as Mofigages may from tima to ime require, such insurance to have a

«on’ "Replacement Cost" endorsemend altached therelo, with the amaumt of the insurenca at least equal lo the balonce of the

«  Obligationa. At Mortgngors' oplian, such palley may have e coinaurancs clause of not lage than 90% of replacement cost provided the
palicy conlains an sppropriate form of cost escalation endorsement. Mongagors.wili at thefr sole cost and expense, from tims to tima,
and at any ilme al the request of Mortgagee, provide Morlgages wilh evidence satisfastory to Montgeges of the replacament coat of

- . Mongaged Praparty, Martgagors will maintaln such other insurance es Metigagaee may reasonably require.

b. Polley Pravislons. All insurance pollcies and ranewals thereof maintalned by Mortgagors puisuant 1o this Morigags shall b
wiitten by an insurance carrier satisfactory to Morngagee, be payable to tha parties as their interest may appear, conlain a etandard of
union-type loss payabls elause in faver of Mantgages, cantaln an agreament of the Insurer that it will aat amend, madify or cancel the
policy except after ihirty {30) days priar wrilten natice to Merigagee, and be regsonably salisfaclory lo Mertgagee in all ather respects,

. c. Dolivery af Folicy or Certiltaate, If requested by Mortgages, Martgagora will daliver ta Morigages original galicies salisfactory to

. Morgeges evidencing the insurance which is required under thia Mertgege, and Morigagers shall promplly furnish to Mortgages ail
ranewal notices and, upen reduest of Mongagea, avidence of payment theresf, Al [sast ten (10) days prior to tha expiralion date of a
requited policy, Martgngora shall deliver to Morgages a renewal policy in form sallafaclory 1o Morlgages,

d. Asslgnmant of Palley. \f the Mengaged Propanty is gold at a foreclosure eale or If Mortpagse shall acquira tills te the Marigaged
Property, Montgagee ehall have all of the right, Wtle and Interas of Mortgagora in and to any insurance policlas requlred hersunder, and
the unaarmed pramiums therean, and in and ta the proceeds thereof resulting fram any damage lo the Mortgaged Proparty prior to such
sale ar acquisition.

e, Notios of Damage or Destruation; Adjusting Loss. (f tha Martgaged Property or any pent theraof shalt be damaged or dastrayed
by fire or other caaualty, Mortgagers wil, within five (5) calandar days after the sccutrance of such damoge or destrustion, give written
natice theraof to the insurance carlsr and to Marigagea and will not adjust any damage or fase which is tatimated by Mortgagors in
goad faith 1o exceed $25,000 unleas Mortgagee shall have joined in or concurred with such adjustment; but if there has hesn no
adjusimont of any such damage or Iogs within four (4) manihs from the date of occurance thareaf and if an Evenl of Dafaull shall exist
at tha end of such four {4) mopth percd or at any lima thereafler, Morigages may ajone maka proof of lass, adjust and compromise any
claity under the policies, and appear in and prosacule any aclion arising from such pofisies. in conneclion therewith, Morgagors do
hereby irrevacably authorlze, empawer and sppoint Mortgages as attorney-In-fact for Martgagor (which appointment is coupled with an
interast) ta da any and all of the {oragaing in the name and on. behall of Morigagors,

f. Application of [nsutunas Proosads. All sums paid under any Insurance palicy required by this Mortgage shall be paid to
Martgages, which shall, at {ls option, apply the sams (after firat deducling therefrom Martgagoe's expenees incured in callocting the
game Ingluding but not fimited to reasanabla altormey's fées) to iha teduction of the Obligations o lo the payment of the restoration,
repalr, ropiacement or rebullding of Mortgaged Prepedy that is damaged of destroyed in such mannar as Morigages shall determine
and secondly to the reduclion af the Obligations, Any appfication of insurarice procesds o prineipal of the Ohtigations shall not extand or
postpona ths due dale of the Inslaliments payable under the Obligaliena ar change the amount of sueh instaliments.

g. Relmburssment of Mortgages's Expanses. Morigagars shall pramplly reirburea Mordgagee Ugon demand for all of Mongagee's
expanses incurrad in connaction with the celleciion of the insurance groceeds, including but not tmited to tessonable altorney's
fees, and a}l such axpenses shall be additional amaunts secured by this Mortgage.

11, Inspaction, Marigages, and its agents, shail have lhe right at all rensonable imas, o enter upon the Margagad Praperdy for the
purpose of inspecting the Morgaged Praparly or any part thereof. Marigagae shall, however, have no duty to make such ingpeclion. Any
inspection of the Mongaged Property by Mongagee shall be enflrely for its benefil and Mortgagors shall in no way rely ar claim rellance
theraon.

12. Pratection of Mortgagoes's Ssourity. Subject to the fights uf Morlgagors urider paragraph 8 hareof, if Mortgagors fail lo perform
any of the covenants and agreements containad in ihis Mengage or if any acion or pracesding is commenced which affacls the
Morigaged Property or tha interest af tha Morgages thereln, or the 1ile thereto, then Mortgages, at Mortgagee's option, may porfarm
such covanants and agreements, defend againet ar invesligate such action or proceeding, and take sueh other aclien as Morlgages
deems necessary o pratect Merlgages's interest. Any amounts ar expenses dishurasd er ineurred by Martgages in gand faith pursuant
10 this paragraph 12 with interest thereon &t the rate of 8.5 44 per annum, shall bacome an Obligation of Mortgagars securad by
thia Mortgage. Such amounls advanced or disbursad by Mortgagee heraundaer shall be immediataly due and payabla by Morpagers
unless Mortgagors and Morigages agree in writing to other terms of repayment. Moitgagee shall, at its oplion, be subragated to the lien
of any morigage or othsr fien discharged n whole or in pan by the Obligatlons or by Morfgagee under the provisions haraaf, and any
such subregalion rights shall be additianal and cumulativa securlly for this Morlgage. Nathing cortained in this paragraph shall foquire
Mongages o incur any expenaa or do any ad hareundar, and Mortgages shell not he lishle to Morlgagora for any damage or claima
arlaing eut of action leken by Monguges pursuan to thia paragraph.

13, Gondemnatlon. Morlgagors shall give Mortgagee prompt hatlce of any action, aclual or Ihraatened, in condemnatien or eminent
domain end hereby assign, transfer and et over fo Mangagee the entire proceeds of any eward or ¢lalm lor damag_jas for all ar any.par! of
the Mongaged Froperty taken ar damaged undar tha power of aminent damain or condemnalion, Morlgagea is horaby auﬂ‘lﬂ{lzed o
intarvene in sny such action In the names of Monyagors, to compromise and gellle any such actlons or ¢laim, and to calleel and receive fro!n
the condamning authoritios and give proper receipts and acquillances for such procesda. Any expanses Theurred by Morlgagea in

intervening in such actian of comgromising and sotthng such action o slaim, o colledting such proceads shall be reimbursed lo Morigagee

first out of 1he proceeds. The ramaining praceeds or eny part thareaf shall be appliad to tedustion of that popicn of tha Qbligalions then
most remetaly ta ba pald, whether dua or not, or to the restoration ar repalc of the Mertgaged Pioperly, the choiea of applizatlon ‘o be solely
al the discretion of Mordgagas. .
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* 14, Fixture Filing. From the date of ils recording, this Ma
t ) naage ehall be effective as a f
fespiect to the Personal Praparty end for thig purpase the name and address of the dabtor i

fO"lI n palﬂglﬂp]' 20 JIBIBHI a“d thﬂ name and Rddlﬂ&& of “ e QGCUIed Pﬂlly is t'lﬂ narme

15, Evante of Default, Each of Ihe fallow i
. Motgapn's Cach "a occurrenceo shall conetitute an evant of dafg

efaull in tha dus obssrvance or performance of or broagh |
‘ ch its
- shall default In the dus obeervance of perfarmance of or breach

observed or perforinag pursuant to the terms of thig Mongape,
h. N_lnngagnre shall make an assighment for the benefils of e creditors, or a potiti
the United States Bankruptey Cods or Mortgagors shall sesk or cohsent to or anquj

ult hereunder ("Event of Defaynry:

. after its entry, jssue or lavy.
d. An event of defaull, however defined, ahall acour und

cona!ituling a lian an the Mongaged Praperty or any part theraof.
Y

{and any ather rights and remedios availahle to it):

> beimmaediately due and payable, without further notice or demand.

(10) days prior to the dats of intanced dispasilion.

lowa, and et any time after the cammencoment of an action in foreclosure

and profits upon the costs and expenses of tha receivarehip and fareclosure and upen the Obligations.

Martgage and sals of the property by sheilff's sale jn such foreclosure procendings

628 of the lowa Code.

and remediss hereunder, including, but not limited to, reasonabie attornays' fees and legel expsnses.

occasion tharefor arises.

the United States mail, postage prepatd, sent certified or registerad, addressed as fallows:

a, If ta Monrtgagors, la:
1415 Barlow St., LaCrosse, W1 54601

b. If to Martgagas, tq:
225 LaCrosse 8t., LaCrosse, W1 54601

THIS FORM, GONSULY YOUR LAWYER

naneing staterment filed gs a fixture filing with
& the name and address of Morigagors as set
end address of the Monigages as set farth in

agreement contained in paragraph 4 hereof or
any other covenant, condltion or agreement an its pan to be

on shall be filad by or against Mantgagors under
lasce in the appeintmen of any lruslee, teceiver
fter the appointment

los gaged Property, have such appeintment vacated,
. OF similar process shall be enterod and became a llen on or ba Issued

d, vacated or fully bonded within thity {30) days

er any other morgage, assighment or other security document

16. Accaleratien: For_nluuurl. Upen the occurrence of any Event of Default and at any time thereafter whila such Event of Default
exlsts; Mortgagee may, al its aptlon, after such nofice ag may be required by law, exercise ona ar mare of the following rights and remedias

8. Mortgages may declare immadiately due end payeble all Obligations securad by this Morlgage, and the same shal| thareupon

b. Morlgages shall have and may oxarcise with tespact 1o the Peraonal Froperty, all the rights and remaedias accorded upon
f:lefault {0 a sacured pany undey the Jowa Uniferm Commerclal Code. If notice In Mortgagors of intended disposition of such property
-, I8 requirad by law in a parficuler instance, such notice shall be deenied commercially reasonable if given to Morlgagers al [sast ten

. % Morigagee may (and is hereby authorized and empawered In) foracloge this Mantgage in secordance with the law of the State of

Jar, Rademptlon. It ie agreed that If this Mortgage vovers lese than ten (10) acres of land, and in the avent of the foreclosure of this

waiva any defisiency judgment against Montgagors which may arise out of the foreclosure proceedinge; all to be consistent with the
od is so reduced, for the first three {3) months after oale such right of
redemplion ehall ba exghsive lo the Martgagor, and the time patiods in Sections 628.5, 628.15 and 628.16 of ihe lowa Cede shall be

It is further agresd that the pariad of redemption after a forsclasure of this Mertgage shall be reduced to sixty (60) days if all of the thres
following contingencies develop: (1) The real estate is less than ten (10} acree in size; (2) the Coud finds affimatively that the said rea
estate has besn abandonad hy the owners and those persons personally liable undar this Morgage al the time of such foraclosure; and (3)
Mortgagee in such aclion files en elaction to waive any deficiency judgment against Mortgapors or their successars in interest in auch agction.
If the redemplion periad is 80 reduced, Morigagors or thair successars in interest or the owner shall have the axclusiva right to redeem for
the firet thirty (30) days afier such sale, and the tims provided for redemption by credilars as provided in Seoctione 620.5, 628,15 and 626.16
of the lowa Cade shall ba reducad to forly {40) daye, Entry of appeararce by pleading or docket emry by or en hehatf of Morigagors shall be
@ presumplion thal tha property s not abandaned Any such redarnption pariad shall ba consistent with afl of the provisions of Chapler 628
of the lows Code. This paragraph shall naf be construed to fimit or ctherwise affect any other redemption provisions containad [n Chapter

-18. Atlornays' Faws. Moitgegors shall pay on demand all eosts and expenses incurred by Morigeges in enforcing or protecting is rights

14, Forkearance nat a Walver, Rights and Remedies Cumulative. No delay by Montgagee in exercising any right or remedy provided
herein or ctherwlse afforded by law or equity shall bo deemed a walver of or precluda the exercise of such right or ramady, and no waiver by
Mortgagoa of any parlicular provisione of this Mertgage shall be deemed sffactive unless in writing signed hy Morlgages. All such rights and
cemedies pravided for herein or which Mortgagoe ar the holder of the Ohfigations may have niherwiss, at Jaw or in equity, shall be distinct,
separate and eumulotive and may be exercised cohcurrontly, independently or successively in any order whalsaaver, and as often aa the

20. Notloes. Al notlces raquired to be givan hereunder shall be in writing and deemad glven when personally deliverad or deposited in

ar 10 such ether address ar person as herenfter designatad in writing by the applicable party in the manner provided in this paragraph for the
giving of natices.

21. Severabllily. In the avent any portion of this Mertgage shall, for any reason, be held 1o be invalid, illegal or unenforceable in whole or
in part, the remaining provisians shall net be affected thereby and shall eontinue to he valid and enfarcaable and if, for any reasan, a court
finds that any pravislon of this Mortgage is invalid, illegal, or unenforceable as written, but that by limiting such provision it would become
valid, lagal and enforceabla then euch provision shall be deamed Yo ba writter, construasd and enforced as so limiled.
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22, Further Aasurances, At any Ume and from time to lime unlii payment In full of the Obllgaliana, Murgagors will, at the requast of
mertgages, prompily exacule and daliver ta Mortgagse such additional instruments as may be reasenshbly requirad 1o further evidance the
liers of this Mortgage and to furthay pratact the sacurily interest of Mergagos with respact to the Mongaged Property, Including, but nol
limiled 1o, addilional seéurily agreements, financing statementa and continuation slatemacds, Any expensas incurred by Mortgegee in
connection with the recardslion of any such instrurnents shall bacoma Additional Qbligelions of Mongagars secured by this Murtgage,
Such amounts ahall be immedlately due and payable by Mortgagors to Mortgages.

23, Quecassors and Assigns bound; Number; Gonder; Agants; Captions. Tha righta, covenants and agreements contained harain
shall be binding upon and inute ta the henefit of the respeclive Ingal representativas, successars and aseigns of tha paties. Wards and
phrases contained herein, including acknowladgment herecf, ahall be construad as in the singular or plural number, and as mascuiine,
feminine or nauter gender according to tha conlexts. The caplions and headinga of the paragraphs of this Mortgage are for canvenienca
only and are nol to be usad to Interprel or deflina the provisions heraof.

24. Govarning Law. This Morlgage ehell ba governad by and coneiruad in uccordance wilh the laws of the Stale of lowa,

25. Relsass of Righls of Dower, Homestead and Diatributive Share. Each of the underaigned hareby relingulshes all dghts af dower,
homestead and distribulive shate in and 1o the Morigaged Propery and waives all rights of exampllon as ta any of the Martgaged
Praparty.

28, Aoknowlodgment of Recelpt of Coplas of Debt [nstrumsnt. Mortgagors herahy achnowledge tha receipt of n caopy af this
Mongage logether with a copy of aach pramissery note securad hereby.

27. Additional Provisions,

Mg eredy . Jaem

Datad: _/ ";2":" 2 \

\./l._)aﬂ"_a ot A Sl e
Wadc/ A. Greseth ,

Shiri L. Greseth J , Mangagars

| UNDERSTAND THAT HOMESTEAD PROPERTY (S IN MANY CASES PROTECIED FROM THE CLAIMS
OF CREDITORS AND EXEMRT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS MORTQAGE, §

VOLUNTARILY GIVE UP MY RIGHT TQ THIS PROTECTION FOR THIS MORTGAGED PROPERTY WITH
RESPECT TO CLAINS Bygw THIS MORTOAQE,
A5 0
S

Y7 Shari L. Greseth

Dated;

WML STATE O ot stk Wisconsin

4| a::’ - : ’ i ) 8BS

AV COUNTY OF 7/ LaCrosse

.=.5 I ae, ‘; *.a,"'. ,-“ 4‘-‘"l¢.‘, 3

I ‘Ihbai’_ .-“:'F anuary. 28, 2000 , before ma, tha undersigned, a Nolary

Lidagn S
(poris

nally appoared .
“Greseth and Shari L. Greseth

1o me known 1o be the identical persons named In and wha executed the fpredoing instrumen. and a owledg&d lhat thay exaculed the
"same aa Ihair voluntary act and deed. ,
' ¢ Lt o B

“‘g‘;\dra S, &atheru‘

Yes 3/3]
My Commission Expires 3/31/2002

Notary Public

(4
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