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MORTGAGE

..........................................................................

......................................................................................................................................................

.........................................................................................................................
....................................................................................................................................................

("Lender"). Borrower owes Lender the principal sum of CNE, HUNDRED THIRTY, TWO THOUSAID, AND NO/100%
*

.................................................................................

hokokk K Kk ok ok ok ok ok KR RK KX XX . Dollars (U.S. $132,.000.00 ... .). This debt is evidenced
by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with
the full debt, if not paid earlier, due and payable on .....MAY. 1. 2030, ... . This Security Instrument secures

to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all remewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in . MADESON . .o ererare e County, lowa:

SEE EXHIBIT 'A’ ATTACHED HERETO AND MADE A PART HEREOF.

which has the address of ....... 2030-195TH STREET | ..o s eeeena WINIERSET v, ,
[Street] [City]
Iowa ....n0273.. ... ("Property Address");
[ZIp Codel . Form 3016 9/90
IOWA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ' FNTAD
Bankers Systams, Inc., St. Cloud, MN (1-B00-397-2341) Form MD-1-IA 6/16/95 (page I of 6}





REL 10-29-02 2002-5339


£98

¥12 Q40234 91KW

(0 fo 7 23vd) SE/B1/9 VI-L-OQW Wiod {L¥EZ-Z6E-008-1) NW "PNOL) 1§ ““aul ‘swaIsAg siayueg

06/6 9LOE uuoy

*ganou Jo Furald sy Jo
SABP (T UIYIA SAOQE YLI0J oS SUONOR JYJ JO JIOW 10 AUO 33} JO USl] 9yl AJSUBS [[eyS Jomoliog 'ual] ay) Surdgnuapt sanou
© JomoIIog 9AI8 Aewr Jopuo] “Juewmnuisuy )noas sy 10a0 Awroud urene Lew yomgm wer] v 0 joelqns st Auadorg oyi
7o pred £ue 12y SOUNILISJAP JOpua] J -JUSWMISU] KILNIeg SIY) O) Usf] oY) JuneuIpioqns 19pus] 0} L10J0BjSEs JUaUIZdI3e
UE US| 94} JO JIPJOY AT) WO $INISS (2} 10 {Ual] 9 JO UAWISIIONUS a1} Jusaald 0} ajexado uorurdo s I9pUFT AL UT OIYM
sgurpasaoid [eday “ur U2l A JO WAUINIONUS Jsurede spusgep 10 ‘Aq ULl 2y) ief Pood Ul §1891U00 () L1epus] 0} o[qeidecoe
Iouuewl 8 Ul U9l 9y} Aq peindses uonediqo oyl Jo JuowiAed 9y 01 Funua ul s3a1de (v) IOMOIIOY SSI[UN JUSWINLIISU]
Anoag sy Jeao Atonrd sey yowym wery Aue oSrerosip Apdword [eys 1amorrog ‘syuawded oy Surouopras sjdieoar
Jopuary o) sty Apduwoid freys 1emoriog ‘Apjoonp sjuotuded 9591 sayewl Iemowiog J] ‘ydeigered sup Jopun pred aq o)
SIUNOWE JO $2210U (|2 Japua] o) ystuiny Apdwoid Jreus romornrog “uswAed pamo uosiad ay) 0) Apoarip swyp uo weyy Aed
[TeUs Jomortog ‘reutretu jemy w pred jou J1 10 ‘Z ydesfesed ur pepracid Ieuurur o1 ur suonesiqo asoy Aed [1eys wmorog
‘Aue 11 ‘syuer punoif 1o sjusmded ploysses; pug ‘yuswnysul Andsg s Ao Kpond urene Aewr yorgm Ayadorg
a1} 01 a[qeinguye suoyisoduw pue saury ‘seBIeyo ‘sjucwnssesse ‘saxe) [ ABd [[BYS Jomorlog ‘suap sedaeq) ‘p
*2)0N 313 1apun anp sogrerp 91l Aue o} ‘ise[ pue ‘enp [edurid o] ‘guaoy fanp JsaIeul ol *pay ig yderdered Jopun
ajqeAed syuNOwWE 0} ‘pucdss ‘ejoN o) Jopun anp sadieyo jeurkedord fue o1 ‘jsuy :perdde oq jeys g pue | syderSemed
IOpUN I9pUy| Aq paaIadal sjuawded ([ ‘esimiaio sepraord mef ofqeotidde ssoquy sluowrdeq jo uoneorddy ¢
Juawnnsuy A9 SIY) Aq PAINIAS SwIns Ju) Isuiede
3peXd ® e o[es 10 uopisimboe Jo ewy oy 18 Jopur Aq pRY spung Aue Aqdde jeys ‘Apodoig ot jo spes 1o uonismboe
oy o1 Joud “repuay ‘K1xedorg oty (1es 1o oxmboe [leys lepus| ‘17 ydeifered sopun 5y “Iepuo] Aq proy spuny Lue
1amorrog o1 punyar Apdicord [[eys 1epus] ‘yuswinnsu] LILndag SH[ Aq paindss sums [[# Jo [y ut juawded vodp
"UOJ210SIP 9[0S §,1pua 18 ‘sjuothed L[IUOUL SA[M] URY) 10U OU Ul AOUDIOLOP
o) dn sypur [[eys JIomoLiog ‘Aouatorgep oy dn oyewr o) AI2ssaoeu junowe oyl Jopuse] o) Aed [jeys temollog 9sed yons
ur ‘pue ‘SuPLIM Ul JoMoIIog AJII0U 08 AR I9PUYT] ‘onp USYM SN mo10sg oyl Aed o] JusLoyIns jou si owil) Aue je Ispu]
£q p1oy spunyg oy Jo junoure aw I “me[ a1qedidde Jo siuewennbar o1 YIM 90UBPIOIJE UL SPUN] SSIOXI JNf} 10] I2M0LIY
0} Junodde [Bys Iopua] ‘me[ sjgeolidde £q play oq o) papnuiad sUNOWR A1) PIFOXD IOPUY] A PIY spung a1 JI
“usnnsu] A1In098 sty Aq paInoss sumns Jje 103 Lringes
[euonippe se pofperd axe spun oyJ, "opBW SeA SpUN, %) 0] JIqep ToBd PIuM Jof asodind sy pur spunyg Iy o) s)gap
pue sypaio Fumols ‘spund syl Jo Sununoooe fenuue ue ‘a3Ieyo noim ‘Iomoliog o) 2a18 [[BYS BPUY] ‘spuny 9yl uo pred
aq [[EYS ISAINUL Je) *19a9MoY ‘Suniim ul 9218e LeUI Jopus PUR IGMOIIOF SPUML] a1} U0 STUINIE 10 1Sar9jul AuB IamoLiog
Aed o) pazinba1 aq jou [reys opuey ‘pied 2q 01 Isa19)ul salnbax mey o[qeoifdde J0 apell ST JUSLIGITE UE SSOIU[) “ISIMIIYIO
sopracid mey a[qeorrdde sso[un ‘ueo[ ST WM UOHOLUUOD UI Jopua] AQ pasn 30iates Sunrodor Xe) 9)e)sd [eal Juspuadopur
ue Jof ofreys owm-ouo ® £ed o] Jomollog omnbar Aewr ropuo] ‘1PAOMOH ofIeno e Uons oqewl 03 Iopue] syured
ey sigeonydde pue spung oy uo jsereiu; Jemorrog sfed Jopuo sso[un ‘SWAY MOIOSH 24l SUIAJIIOA IO “JUNOIOR MOIISD
o) fuzdpur Ajenuue ‘spun o Furdidde pue Buippoy Jof Jomoriog o8ieyd jou Aptu Jopud ;suwy morasg gy Aed
0) spun,] a3 Adde [[eys IopusT "Yueq UEOT QUICH [BISPA] AUR Ul JO (UOININSUI UR (NS ST JAPUIT Ji “Iopuy] Fuipniour)
Amua J0 *Auannsur *Asuade jeIops] v Aq paansur o3¢ sysodap esoum UONMITISUI Ue UT P[RY aq [[2YS spuad 2yl
“mer
oqeoldde 1M 9IUBPIOITE UL ISIMINYIO 10 SWA}| MOJOSH IMN] JO SAIMIpuadyd JO SRS [(RUOSEII PUR BJED JUALIND
JO siseq a1} UO S0P SPUN JO JUNOWE 91} SJet[)ss Lewl I9PUIT "JULOWER JASSI SU) PIIIXS O] JOU JUNOWE Ue Ul spund pioy
puB 1091[00 ‘owury Aue Je ‘AeuI Jopus ‘o8 JI ‘junoure 1ass9f B $198 spung am o) serrdde 1y mef Joytoue ssofun ‘(, VASTA.)
a5 72 109 § "D°S'ML T1 ‘ouil O} AW WOIf pApUAURR SB /e JO 10V SAINpiold JUSUSNAS QleisH ey [elepal
S1j) IOpUN JUNOIIE MOI0S3 § Jomolrog I0] oInbar Lewn ueol adeSiioul pajefal Aqjelspsf & 10J IOPUS] B JUNOUME WINWIXELN
a1} Pa30X3 03 JOU JUNOWR Ue UL SPUn,] POy pue 139[[00 ‘ow Aue j8 ‘AR I0pUST ,"SWA)] MOIOSH, POJ[ED 218 ST 9591l
-smnpwerd gourmsul 9FeSrour Jo Juowded oy Jo noy ur ‘g ydwaFeaed jo suoisiaoxd ay) YiM OURPIOSOE UT ‘JOPUIT O)
romollog Aq oqeded swns Aue (J) pue ‘Aue 1 ‘swinnuead soueinsu; oFedpour Ljmad (9) (Aue J1 ‘swniuraxd gouBINSUI POOY]
Aneak (p) fsummosad soueinsur Aadozxd 10 prezey Apesk (0) (Aue 31 ‘A1redord 9yl uo sjuar punoid 1o spauiied proyeses]
ABok (q) ‘£1edord 2u) uo U B S JUOWNIISU] AJINIAG ST 10A0 ANzond urene Aewr gorysm Sjuowissosse pue soxel Afeol
(e) :10] (,spuny,) wms € ‘[og w pred s1 9loN 91 [puN ‘9)oN 9] Japun onp 2 sjuswided Appuowr Aep 9y uo ISpuyY 01
Aud 1{eys Jomoniog ‘Iopua] AqQ J9ATEM UDHIIM B 01 10 me] apqeordde 01 100fqng ‘souransuf pue s9xe, 0] spung ‘g
*2)J0N 21} Japun anp sadreyo oef pue juswiedaid Lue pue 910N 2U) £q PAAUSPIAD 1P 1) 110 1S21U; puk Jo jedoulrd o
anp woym Aed Apdword qjeys remoriog safaey) ey pur juawidedory Ysesauy pue jedpurig jo yweuwieg *y
SMO[JO] S8 9013 pUBR JUBUIACY JOPUYT PUR JOMOIIOY "SINYNHAOD) WHOAIN[]
*Kpredoad jear Furloaod Judwnysul £)LNIDS WIOHUN € AIMINSU0D 0) uonoipsunl £q suorerieA
PONUWI UYIIM SIURIDAOCD ULIGJIUN-UQU PUE 2§11 [RUOHEU IOf SIURUDACD ULIOJIUN SSUIGUIGD INAWIMISN] ALRIODSS SIHJ,
*pI0val
Jo seomeIquinous Aue 0] 199fqns ‘spuBwIap pue swWig[o (8 1suiede L1adoig sui 01 91 9 AJ[EIAUAE PUSJAP [[IM DUR SjURIIZM
Iamoliog 'pI0odal Jo SeouRIqUINOUd 10} jdeoxs ‘palequinouaun si Ayedoid oyl jetp pue fuadoid ot Afauco puw Juwid
a3eS110u1 07 WS 21 SE PUB PIASALUOD AQAIaY 2JBIS2 SU) JO PasIas ATNJME] ST IOMOLIOE 1RL) SLNVNIAOD) ¥IMOUNoY
o Kredord,, o) se JuawmIsuf A3LIN0ag SIY) Ul 01 PALIafal sT Fulo8ar0] oy} Jo [[Y US|
L1008 S} AQ PaI2A0D 94q osje [[Bys suonippe pue sjuswdeider N1y " Kuadosd ot 70 11ed B 19)JR0I0T] 10 MOU SOIMYXI] pUR
‘saowenaundde ‘sjuswmases [ pue ‘Airedord 91 to pejoals JR)JEAIAY IO MOU SIUIAWAACIJUIT 2Y) [jB HLIA ¥THIADO,



MIG RECORD 214

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
utireasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in a forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower shall also be in default if Bortower, during the loan application process,
gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing.in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment, )

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each month-a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exezcise is prohibited
by federal law as of the date of this Security Instrument. )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any defanlt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require (o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as 1f no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrurnent) may be sold one or more times without prier notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph t4 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Praperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
FEnvironmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by any govemmental or
regufatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,

toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. |,

As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propetty is
located that relate to health, safety or environmental protection.
Non-UnirorM Covenanis. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defaulf; (b) the action required to cure the
defaulé; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that Failure to cure the default on or before the date specified in the nofice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defaunlt or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at ifs option may require
immediate payment in full of all sums secured by this Security Instrmment without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borrower.
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EXHIBIT "A"

That part of the Southwest Quarter (%) of Section Twenty-three (23), in Township
Seventy~-six (76) North, Range Twenty-eight (28) West of the 5th P.M., Madison
County, Iowa, described as follows: Conmencing at the Northwest corner of the
Northeast Quarter (%) of the Southwesl Quarter (%) of said Section Twenty-three
(23); thence on an assumed bearing of North 90°00'00" West along the North line
of the Northwest Quarter (%) of said Southwest Quarter (%) 15.62 feet to the
point of beginning; thence continuing North 90°00'00" West along said North line
107.54 feet; thence South 15°35'15" Rast 447.11 Feel to the Fast line of said
Northwest Quarter (%) of the Southwest Quarter (%); thence South 00°24'06" West
along said Fast line 560.83 feet; thence North 90°00'00" East 271.35 feet; thence
North 15°46'15" West 1030.27 feet Lo the North line of said Northwest Quarter €]
of the Southwest Quarter (%) and the point ol begiining,
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