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OPEN-END REAL ESTATE MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage Is ... JANUARY. .24, 2000........ and the partics and their addresses
are as follows:

MORTGAGOR: SR, Lt GUSTIN. ..o vovvcisvcosnariis seceessssesssas s es s es s seesa et sas s
B SINGLE PERROB. ..ot iiiiinnns arenieeeaesscssinssanssas s san s s saiae s esnenesnenenas
AL23, J200H. STRERT.....ovvvciiiins e eeresetieesrueesaseesesseeessesnssrenesresanaranneniian
QMR BB RO0BL o e e
socrab sEartty: I
[ Refer to the Addendum which is attached and incorporated herein for additional Mortgagors.

LENDER: CMERCTAL, FERERALL BENE ...ttt ssenecinaeseossasncessares s cessabn s sssanssasias o
CROENTZED. 2D, EXTSTING TRIDER, 'THE, [LAWS, OF THE WNITED, STATES OF AMERICA.
5500, HESTOM  RAREIAY 1 20 .ottt et en et e neas
WEST. TS MPINES, TR 20806 ..ot
TAXPAYER . T.D, #:...47-013081Q.. ... Ferueeesrer et ennneeonaeeesaareran e e nnrrae s et benaeeons

2. MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (hereafter defined), Morigagor grants, bargains, warraots, conveys and morigages to Lender the
following described property: 10T 18 OF HY-VIEW SUEDIVISICN, AN OFFICIAL PLAT OF THE
SUBDIVISTIOIN OF THE SCUTH HALF CF THE SW QOARTER; THE SOUIH HALF OF THE SE
(QUARTER, EXCEPT THE NORTH 660 FEET OF THE WEST 660 FEET OF SATD SOUTH HALF OF THE
SE QUARTER; THE NE (UARTER OF THE SE QXUBRTER; ALL IN SECTIGN 10, AND ALSO THE NE
QUARTER OF THE MW (UARTER OF SECTICN 15, ALL THE ABOVE DESCRIBED TRACT BEING IN
TOESHIP 77 NORTH, RANGE 26 WEST OF THE S5TH P.M., MADISON OUUNTY, ICWA, SUBJECYT TO
EASEMENT FOR PETROLEGM AND NATURAL GAS PIPELINE AND CINTAINING 230 ACRES, MORE CR
LESS,

The property is located in . MBRTSR BE 1evimeeeeeeeeesrirerseereroarasnesrerenaans
{County)
23 RO SIRERE ... CERMIE e , lowa .........P008L ...,
(Address) (Cly) @IP Code)
Together with all rights, easements, appurtenances, royaities, mineral rights, oil and gay rights, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and future improveraents, structures,
fixtures, and replacements that may now, or at any iime in the future, be part of the real cstate described above (all
referred to as "Property”). The term Property also includes, but is not limited to, any and all water wells, water, ditches,
reservoirs, reservoir sites and dams lecated on the real estate and all riparian and water rights associated with the Property,
however established.
NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 47.719.5%.....ccoooniiiiiniiinnns .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORYGAGES
AND LIENS.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount of the Secured Debt (horeafter defined) secured by this
Mortgage at any one time shall not exceed the smount stated sbove. This limitation of amount does not'include interest,
loan charges, commitment fees, brokerage commissions, attornteys’ fees and other charges validly made pursuant to this
Mortgage and does not apply to edvances (or interest accrued on such advances} made under the terms of this Mortgage to
protect Lender's security and to perform any of the covenants contsined in this Morigage. Future advances are
contemplated and, along with other future obligations, are secured by this Mortgage even though all or part may not yet be
advanced, Nothing in this Mortgage, however, shall constitute a commitment to make additional or future ioans or
advances in any amount. Any such commitment would need to be agreed to in a separate writing.

4. SECURED DEBT DEFINED. The term “Secured Debt” includes, but lg not limited to, the following:

A, ‘The promissory note(s), contract(s), guaranty(s) or other evidence of debt described below and all extensions,
renewals, modifications or substitutions (Evidence of Debt): PRAMISSURY . NOIE. DATED JANURRY. 24.........

10 OO POTP PP PPT ST PRPRPTES

.....................................................................................................................
.............................................................................................................................................

.............................................................................................................................................

(e.g., borrower's rumte, note amount, iterest rate, maturity date)
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory mote, coniract, guaranty, or other evidence of debt existing now or execuled afler this Morigage
whether or not'this’ Mortgage is specifically referred to in the evidence of debt and whether or not such future
Bde\;)atncw or obligations are incurred for any purpose that was related or unrelated to the purpose of the Evidence of

C. All obligations Mol_'lgagor owes to Lender, which now exist or may later arise, to the extent not prohibited by law,
Jntgu&mg, but not limited to, liabilities for overdrafts relating to any deposit account agreement between Morigagor
and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this
Mortgage, plus interest at the highest rate in effect, from time to time, as provided in the Evidence of Debt.

E. Mortgagor’s performance under the terms of any instrument evidencing a debt by Mortgagor to Lender and any
Morigage securing, guarantying, or otherwise relating 1o the debt. .

1f more than one person signs this Morigage as Mortgagor, each Mortgagor agrees that this Mortgage will secure all future
advances and future obligations described above that are given to or incurred by any one or more Martgagor, or any one or
more Morigagor and others. This Mortgage will not secure any other debt if Lender fails, with respect to such other debi,
to u_mlice any required disclosure sbout {his Mortgage or if Lender fails to give any required notice of the right of
rescission. .

5. PAYMENTS. Mortgagor agrees to make all payments on the Secured Debt when due and in accordance with the terms of
the Bvidence of Debt or this Mortgage.

6. WARRANTY OF TITLE. Mortgagor covenants that Morigagor is lawfully seized of the estate conveyed by this
Mortgage and has the right to grant, bargain, warrent, convey, sell, and morigage fhe Property and warrants that the
Property is unencumbered, except for encumbrances of record.

7. CLAIMS AGAINST TITLE. Morigagor will pay all texes, assessments, liens, encumbrances, lease payments, ground
rents, utilities, and other charges relating to the Property when due. Lender may require Mortgagor to provide to Lender
copies of all notices that such amounts are due and the receipts evidencing Mortgagar's payment. Morigagor will dsfend
title to the Property against any claims that would impair the lien of this Mortgage. Mortgagor agrees to assign to Lender,
as requested by Lender, any rights, claims or defenses which Mortgagor may have against parties who supply labor or
materials to improve or maintain the Property.

8. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of frust, securily agresment or other lien
document that created a prior security interest or encumbrance on the Property and that may have priority over this
Mortgage, Morigagor agrees:

A. To make all payments when due and to perform or comply with all covenants.

B. To promptly deliver to'Lender any notices that Mortgagor receives from the holder.

C. Not to make or permit any modification or extension of, and not to request or ccepl any future advances under any
note or agreement sccured by, the other mortgage, deed of trust or security agreement unless Lender consents in
writing.

9. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of any lien, encumbrance, transfer, or sale, or coniract for any of these on
the Property. However, if the Properly includes Morigagor's residence, this section shall be subject to the restrictions
imposed by federal law (12 C.F.R. 591), as applicable. For the purposes of this section, the term *Property” also includes
any interest to all or any part of the Property. This covenant ghall run with the Property and shall remain in effect until the
Secured Debt is paid in full and this Mortgage is released.

10. TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor is an entity other than a natural person {such
as a corporation or other organization), Lender may demand tmmediate payment if (1) a beneficial interest in Mortgagor is
sold or transferred: (2) there is a change in either the identity or number of members of a parmership or similar entity; or
¢3) there is a change in ownership of more than 25 percent of the vofing stock of a carporation or similar entity, However,
Lender may not demand payment in the above situations if it is prohibited by law as of the date of this Mortgage.

11, ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor s an entity other than 8 natural person {such as a
corporation or other organization), Morigagor makes to Lender the following warranties and representations which shall be
continuing as long as the Secured Debt remains outstanding:

A. Morlgagor is an cntity which is duly organized and validly existing in the Mortgagor's state of incorporation {or
organization), Morigagor Is in good standing in ali states in which Mortgagor transacte business. Mortgagor has the
power and authority to own the Praperty and to carry on its busioess as now being conducted and, as applicable, is
qualified to do so in each state in which Morigagor operates.

B. The execution, delivery and performance of (his Mortgage by Mortgagor and the obligation evidenced by the
Bvidence of Debt are within the power of Mortgagor, have been duly authorized, have received all necessary
governmental approval, and will not violate any provision of law, or order of court or governmentsl agency.

C. Other than disclosed in writing Mortgagor has not changed its name within the last fen years and has not used any
other trade or fictitions name. Without Lender's prior written consent, Morigagor does not and will not use any
other name and will preserve it existing name, trade names and franchises until the Secured Debt is satisfied.

12. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will kecp the Property in good condition
and make all repairs that are reasonably necessary. Mortgagor will give Lender pror;})t notice of any loss or damage to the
Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor will not initiate, join in or
consent to any change in any private restrictive covenant, zoning ordinance or other public or private r&_atrictit_)n limiting or
defining the uses which may be made of the Property or any part of the Property, without Lender’s prior written consent.
Mortgagor will notify Lender of all demands, proceedings, claims, and sctions against Mortgagor or any other owner
made under law or regulation regarding use, ownership and occupancy of the Property. Mortgagor will comply with all
legal requirements and restrictions, whether public or private, with respect 1o the use of the Property. Morigagor elso
egrees that the nature of the occupancy and use will not change without Lender’s prior written consent.

No portion of the Property will be removed, demolighed or materially altered without Lender's prior written consent
except that Mortgagor has (he right to remove items of personal property comprising a part of the Property that become
worn or absolete, provided that such persongl property. is replaced with other persongl property at least equal in value to
the replaced personal property, frec from eny title retention device, security agreement or other encumbrance. Such
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roplacement of personal property will be deemned subject to the security interest created by this Mortgage. Mortgagor shall
not partition or subdivide the Property without Lender's prior written consent, Lender or Lender’s agenia may, at Lender’s

option

, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of the

Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on Lender’s inspection.

13. AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor's dutics under this Mortgage, or any
other mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed, Mortgagor appoints Lender as attorney in fact to sign
Mortgagor’s name or pay amy antount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonabls manner, Leader may do whatever is necessary to protect Lender’s security interest in the
Property. This may include completing the construction.

Lender’s right to gerfoml for Mortgagor shall not create an abligation to perform, and Lender’s failure to perform will not
ﬁeclude Lender from exercising any of Lender’s other rights under the law or this Mortgage. Any amounts paid by

nder for insuring, preserving or otherwise protecting the Property and Lender’s security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
accotding to the terms of the Bvidence of Debt.

14. ASSIGNMENT OF LEASES AND RENTS, Mortgagor grants, bargains, warrants, and conveys as additional security all
the right, title and interest ip and to any and all:
A. Existing or future leases, subleases, licenses, guaranties and any other written ot verbal agreements for the use and

B.

occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions of
such agreements (all referred to as “Leases™),

Rents, issues and profits (a!l referred to as "Rents*), including but pot limited to security depasits, minimum rent,
percentage rent, additional rent, common area mainienance charges, parking charges, real estate taxes, other
afpllcable taxes, insurance premium contributions, (iquidated damages following default, cancellation premiums,
*loss of rents* insurance, guest receipts, revenues, royaities, proceeds, bonuses, accounts, contract rights, general
intangibles, and all rights and claims which Mortgagor may have that in any way pertain (o or are on account of the
use or occupancy of the whole or any part of the Property.

Mortgagor will promptly provide Lender with true and correct copies of all existing and fisture Leases. Mortgagor may

collect

, receive, enjoy and use the Rents so long a3 Mortgagor is not in default. Mortgagor will not collect in advance any

Rents due in future lease periods, unless Mortgagor first obtains Lender's written consent. Upon default, Mortgagor will
receive any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. Any amounts
collected shall be apl:llied at Lender's discretion to payments on the Secured Debt as therein provided, to costs of managing

the Property, Includ

ng, but not limited to, all taxes, assessments, insurance premiums, repairs, and cormmissions to rental

agents, and to any other necessary related expenses including Lender’s attorneys’ fees and court costs.

Mottgagor acknowledges that this assignment Is immediately sffective between the parties to this assignment and effective
as to third parties on the recording of this Mortgage. Mortgagor agrees that Lender is entitled to notify Mortgagor or
Mortgagor's tenants lo make payments of Rents due or to become due directly to Lender afler such recording, however
Lender agrees not to notify Morlgagor’s tenants until Mortgagor defavlts and Lender notifies Mortgagor of the default and
demands that Mortgagor and Motlgagor's tenants pay all Rents due or to become due directly to Lender. Immediately afler
Lender gives Mortgagor the notice of defaull, Mortgogor agrees that either Lender or Morigagor may immediately notify
the tenants end demand that all future Rents be pald directly to Lender. On receiving the notice of default, Mortgagor will
endorse and deliver to Lender any payments of Rents. If Morigagor becones subject to a voluntary or involuntary
bankruptey, then Mortgagor agrees that Lender i3 entitled to receive relief from the sutematic stay in bankmuptey for tho

se of making this assignment effective and enforceable under state and federal law nnd within Morgagor's

ban

ptcy proceedings.

Morlgagor covenants that no default exists under the Leases or any applicable landlord faw. Morigagor also covenants and

agrees
notify

then Lender may, at Lender’s option, enforce compl

to maintain, and to require the tenants to comply with, the Leases and any applicable law, Mortgagor will promptly
Lender of any noncompliance, If Mortgagor neflects or refuses to enforce compliance with the lerms of the Leases,
ance. Montgagor will obtain Lender’s written authorization before

Mortgagor consents to sublet, modify, cance!, or otherwiso alter the Leases, to accept the surrender of the Praperty
covered by such Leases (unless the Ledses so require), or to assign, compromise or encumber the Leases or any future

Rents.

Mortgagor will hold Lender harmiess and indemnify Lender for any and all liability, loss or damage that Lender

may incur as a consequence of the assignment under this section.

15. CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Propeity includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor's dutics under the covenants, by-laws, or regulations
of the condominium or planned unit developmeat. :

16. DEFA
B.

Q@ m moon

17.
notice

ULT. Mortgagor will be in default if any of the following occur:

Any party obligated on the Secured Debt fails to make payment when due;

A breach of any term or covenant in this Mortgage, any prior mortgage or any construction loan agreement,
security agreement or any other document evidencing, guacrantying, securing or otherwise relating to the Secured
Debt; )

The making or furnishing of any verbal or written representation, statement or warranty to Lender that is false or
incorrect in any material respect by Mortgagor or any person or entity obligated on the Secured Debt;

. The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relief law to,

Mortgagor or any person or entity obligated on the Sécured Debt;

A good faith belief by Lender at any time that Lender is insecure with respect to any person or entity obligated on
the Secured Debt or that the prospect of any payment is impaired or the value of the Property is impaired;

A material adverse change in Mortgagor’s Eusiness including ownership, management, and financial conditions,
which Lender in its opinion believes Impairs the value of the Property or repayment of the Secured Debt; ot

Any loan proceeds are used for a puspose that will contribute to excessive erosion of highly ercdible land or to the
conversion of wetlands to produce an agricultural commedity, as further explained in 7 C.F.R. Part 1940, Subpart
G, Exhiblt M. .

REMEDIES ON DEFAULT. In some instances, federal and atate law will require Lender to provide Mortgagor with

of the right to cure, mediation notices or other natices and may establish time schedules for foreclosure actions.

Subject to these limitations, if m{‘,_Lender may accelerate the Secured Debt and foreclose this Mortgage in a manner
H

provided by law if this Mortgagor

© 1993 Bankars Sysiamy, (no., 5t Cloud, MN [1-800-397-2341) Form AG/CO-MTRHA 8/21/98
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18,

19.

21,

At the opticn of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
Immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedics provided by law, the Evidence of Debt, other evidences
gf debt, this Mortgage_ancl any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender
Is entitled to all remedies provided at law or equity, whether expressly set forth or not. The scceptance by Lender of any
sum in payment or partial payment on the Secured Debt afier the balance is due or is accelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender's right lo require full and complete cure of any existing
default. By not exercising any remedy on Mortgagor's default, Lender does not waive Leader’s right to Jater consider the
event a defaull if it continues or happens again,

REDEMPTION. Morigagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender,
Lender may elect lo reduce or extend the period of redemption for the sale of the Propetty to a period of time as may then
be authorized under the circumstances end under any section of lowa Code Chapter 628, or any other lowa Code section,
now in effect or as may be in effect at the time of foreclosure. ’

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this Morigage.
Mortgagor will also pay on demand all of Lender’s expenses incurred in collecting, insuring, preserving or protecting the
Property or in any inventories, audits, inspections or other exemination by Lender in respect to the Property. Mortgagor
agrees 10 pay all costs and expenses incurred by Lender in enforcing or protecting Lender's rights and remedies under this
Mortgage, including, but not limited to, attorneys’ fees, court costs, and other legal expenses. Once the Secured Debt is
fully and finally paid, Lender agrees to releass this Mortgage and Mortgagor agrees to pay for any recordation costs, All
such amounts are due on demand and will bear interest from the time of the advance at the highest rate in effect, from time
to time, as provided in the Evidence of Debt and as permitted by jaw.

.- ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) "Environmental Law"

means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), all other federal, state and local laws, regulations, ordinances, court orders, attormey general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and
(2) "Hazardous Substance” means any toxic, radioactive or hazardous material, waste, pollutant or contaminent which has
characteristics which render the substance dangerous or pofentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous roaterial,” "toxic snbstances,”
“hazardous waste” or "hazardous substance” under any Environmental Law. Mortgagor represents, warrants and agrees
that, except as previously disclosed and acknowledged in writing:

A. No Hazardous Substance has been, is, or will be located, transported, manufactured, treated, refined, or handled by
any person on, under or abowt the Property, except in the ordinary course of business and in strict compliance with
all applicable Environmental Law,

B. Mortgagor has not and will not canse, contribute to, or permit the release of any Hazardous Substance on the
Property. .

C. Montgagor will immediately notify Lender if (1) a release or threatened release of Hazardous Substance occurs on,
under or about the Property, or migrates or threatens to migrate from nearby property; or (2) there is a violation of
any Eavirommental Law concerning the Property. In such en event, Mortgagor will rake ail necessary remedial
action in accordance with Environmental Law. -

D. Mortgagor has no knowledge of or reason to believe there is any pending or threatened investigation, claim, or
proceeding of any kind relating to (1) any Hazardous Substence located on, under or about the Property; or (2) any
violation by Mortgagor or any tenant of any Environmental Law. Mortgagor will immediately notify Lender in
writing as soon as Mortgagor has reason to believe there is any such pending or threatened investigation, ¢laim, or

roceeding. In such an event, Lender has the right, but not the obligation, to participate in any such proceeding
ncluding the right to receive copies of any documents relating to such proceedings.

E. Mortgagor and every tenant have been, are and shall remain in full compliance with any applicable Environmental
Law.

F. There are no underground storage tanks, private dumps or open wells located on or under the Property and no such
tank, dump or well will be added unless Leander first cansents in writing. .

G. Mortgagor will regitlarly inspect the Property, monitor the acfivities and operations on the Property, and confirm
that all permits, licenses or approvals required by any applicable Environmental Law are obtained and complisd
with. : :

H. Mortgagor will permit, or cause any tenant to permit, Lender or Lender's agent to enter and inspect the Property
and review all records at any reasonable time to determine (1) the existence, location and nature of any Hazardous
Substance on, under or about the Property; (2) the existence, location, nature, and magnitude of any Hazardous
Substance that has been released on, under or about the Property; or (3) whether or not Mortgagor and any tenant
are in compliance with applicable Environmental Law. .

I. Upon Lender’s request and st any time, Mortgagor agrees, at Mortgagor's cxpense, to engage a qualified
environmental engineer (o prepare an environmental audit of the Property and to submit the results of such audit to
Lender, The choice of the eavironmental engineer who will perform such audit is subject to Lender’s approval.

J. Lender has the right, but not the obligation, to perform any of Mortgagor's obligations under this section at
Morigagor's expense. .

K. As a consequence of any breach of any representation, warranty or promise made in this section, (1) Mongagor
will indemnify and hold Lender and Lender's successors or assigns harmless from and against all losses, claims,
demands, liabilities, damages, cleanup, response and remediation costs, penalties and expenses, n_ncludlng wnthc_)ut
limitation aH costs of litigation and attorneys’ fees, which Lender and Lender’s successors or assigns may sustain;
and (2} at Lender’s discretion, Lender may release this Mortgage and in return Mortgagor will provide Lender with
collateral of at Ieast equal value to the Property secured by this Mortgage without prejudice to any of Lender's
rights under this Mortgage, . .

L. Notwithstanding any of the language contained in this Mortgage to the contrary, the terms of this sectlon shal
survive any foreclosure or satisfection of this Mortgage regardless of any passage of title to Lender or any
disposition by Lender of any or all of the Property. Any claims and defenses to the contrary are hereby waived.

CONDEMNATION. Mortgagor will give Lender prompt notice of any action, real or threatened, by private or public

entitles to purchase or take any or all of the Property, including any casements, through condemnation, eminent domain,

or any other rmisans. Mortgagor -further agrees to notify Lender of any proceedings instituted for the establishment of any

sewer, water, conservation, ditch, drainage,-oriother'district relating fo or binding upon the Property or any part of it

Maortgagor authorizes Lender to intervene in Mortgagor’s name in any of the above described aclions or claims and to
[}
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collect and receive all sums resulting from the action or claim. Morigagor assigns to Lender the proceeds of any
award or claim for damages connected with a condembation or other taking of all or any part of the Property. Such
proceeds shall be considered payments and will be applied as provided in this Mortgage. This assignment of
proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

22. INSURANCE. Mortgagor agrees to maintain insurance as follows: ‘

A. Mortgagor shall keep the improvements now existing or hereafter built on the Property insured against loss by fire,
hazards included within the term “cxtended coverage” and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lenier
requires. The insurance carrier providing the insurance shall be chasen by Mortgagor subject to Lender’s approval,
which shall not be unreasonably withheld. If Mortgagor fails (o maintain the coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's righis In the Property according to the terms of this
Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause”
and, where applicable, "lender loss payee clause.” Morlgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upen loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless Lender and Morigagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the resloration or repair i3 econromically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feesible or Lender's security would be {essened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Morigagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to setfle a claim, then Lender may collect the insurance proceeds. Lender may uvse the
proceeds to repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of preceeds to principal shall not extend
or postpone the due date of scheduled payments or change the amount of the payments. l? the Property is acquired
by Lender, Mortgagor’s right to any insurance policics and proceeds resulting from damage to the Property before
the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acquisition.

B. Mortgagor agrees to maintain comprehensive general liability -insurance naming I.ender as an additional insured in
an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Property.

C. Mortgagor agrees to maintain rental loss or business interruption insurance, a8 required by Lender, in an amount
equal to at least coverage of one year’s debt service, and required escrow account deposits (if agreed to geparately
in writing), under a form of policy acceptable to Lender.

23. NO ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agree.ment, Morigagor will
not be required to pay to Lender funds for taxes and insurance in escrow.

24. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem oeccssary. Motlgagor warrants that all financial statements and
information Mortgagor provides to Lender are, or will be, accurate, correct, and complete. Mortgagor agrees to sign,
deliver, and file as Lender may reasonably request any additional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor's obligations under this Mortgage and Lender's lien siatus on the
Property. If Mortgagor fails to do so, Lender may sign, deliver, and file such documents or certificates in Mortgagor's
name and Mortgagor hereby irrevocably appoints Lender or Lender’s agent as aitorney in fact to do the things necessary to
comply with this section,

25. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Mortgage are joint and individual. If Mortgagor signs this Mortgage but does not sign the Evidence of Debt,
Mortgagor does 50 only to mortgage Mortgagor's interest in the ng;:rly to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debl. Mortgagor agrees that Lender and any party to this
Mortgage may extend, modify or make any change in the terms of this Mortgage or the Evidence of Debt without
Mortgagor’s consent. Such a change will not release Mortgagor from the terms of this Mortgage. The duties and benefits
of this Mortgage shall bind and benefit the successors and assigns of Mortgagor and Lender.

If this Mortgage secures a guaranty between Lender and Mortgagor and docs not directly secure the obligation which is
tied, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim against
ortgagor or any party indebted under the obligation including, but not limited to, anti-deficiency or one-action laws.

26. APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Mortgage is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Mortgage is complete and fully integrated. This Mortgage may not be amended or modified by
oral agreement. Any section or clause in this Mortgage, attachments, or any agreement related to the Secured Debi that
conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by written
agreement, If any section or clause of this Mortgage cannot be enforced according to its terms, that section or clause wilt
be severed and will not affect the enforceabillty of the remainder of this Mortgage. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Mortgage are for
convenience only and are not to be used to interpret or define the terms of this Mortgage. Time is of the essence in this
Mortgage.

27. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page | of this Mortgage, or to any other address designated in writing. Notice to one
mortgagor will be deemed to be notice to all mortgagors.

28, WAIVERS, Except to the extent prohibited by law, Morigagor waives any rights relating to reinstatement, the
marshalling of liens and assets, all rights of dower and distributive share and all homestead exemption rights relating to the

Property.
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29. U.C.C. PROVISIONS. If checked, the foliowing are applicable to, but do not limit, this Mortgage:

I(;.‘ousirucﬂon Loan. This Mortgage secures an obligation incurred for the construction of an improvement on the

roperty. .

O Fixture Filing, Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in the
future and that are or will become fixtures related to the Property.

O Crops; Timber; Minernls; Reats, Issues, and Profits, Morigagor grants to Lender a security intcrest in all crops,
timber and minerels located on the Property as well as all rents, issues, and profiis of them including, but pot
limited to, el Conservation Reserve Program (CRP) and Payment in Kind (PIK) payments and similar
governmental programs (all of which shall also be included in the term *Property”).

O Personal Property. Morttgagor grants to Lender a security interest in all personal property located on or connected
with the Property. This security interest includes.all farm produets, inventory, equipment, accounts, documents,
instrnumenis, chattel paper, general intangibles, and all other items of personal property Mortgagor owns now or in
the foture and that are used or useful in the construetion, ownership, operation, manegement, or maintenance of the
Property. The term “personal property" specifically excludes thet property described as "household goods" secured
in connection with a "consumer® loan as those terms are defined in applicable federal regulations governing unfair
and deceplive credit practices.

[ Filing As Financng Statemenf. Mortgagor agrece and acknowledges that this Mortgage also suffices as a
financing statement and as such, may be filed of record as a financing statement for purposes of Article 9 of the
Uniform Commercial Code. A carbon, photogrephic, image or other reproduction of this Mortgage is sufficient as
a financing statement.

30. OTHER TERMS. If checked, the following are applicable to this Mortgege:

[ Purchase Money Mortgage. This is a purchase money mortgage as defined by lowa law.

[J Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Mortgage will remain in effect until released. .

[} Agricultural Property. Mortgagor covenants and warmants that the Property will be used principally for
agricultural or farming purposes and that Mortgagor s an individual or entity allowed to own agricultural land as
specified by law. .

I AQAIHODAL TEIMS. ...c...oeieeeeeis s ireeereeeeiasiereesereessaranneres e s rane be s Rbnbgsaaeiesetassotesensssnsssnnsrnenssasassastanen

.............................................................................................................................................

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Morigage and in any
attachments. Morigagor also acknowledges reczipt of a copy of this Morigage on the date stated above on Page 1.

[ Actual authority was granted to the parties signing below by resolution signed and dated ........c..coviiniiniinnisnnieins

Entity Name: SRR L BTN ... BALEY NAMB: oo eeeiavereecrmcaeriaraieeaannns Foerbeeeneens rvenie

..............................................................................................................................................

(Signature) . {Date) (Signatarc) {Omie)

O Refer to the Addentdum which is attached and incorporated herein for additional Morigagors, signatnres and acknowledgments.

ACKNOWLEDGMENT:
STATEOFR .IMB. ... irereceniieenens ,COUNTY OF .BORR .. } 58,
On this .........247H....... day of ........... ARY s 2000........... before me, & Notary
Public in the state of Jowa, personally appeared SHAWN Lo GRISTIN.
Ondividual) 1o me known to be the person(s) named in and who executed the foregoing instrument, and acknowledged that
SHAMN Ty, GUSTIN. L eiieeiieerrerresre st ssr s et ernsseaneese s saees et ereareerteeenrre st as e ibaar e rraae s
EXeCUIEd. the SAME BB .....ocviueerruereernererncrnrrnresnes HIB e ceegareevanssaniseeana voluntary act and deed.
My commission expires: ’ é
. Gea) BTN A A O B T e
. (Notary Peblic)
STATEOF ..ot inrrnnnssnnrnennrr st JOOUNTY OF ..ocoviirniccccitiirinnies s saacenscsanan s } 8.
On this ............ PP e QBY OF e e b ) eeeerareererierirernsiastansan before me, a Notary
Public in the state of Fowa, personally appeared .......cvvomreiiirmieation i e e
to me personally known, who being by me duly swom or affirmed did say that that person 8 ......e.oeevevnrvernnnie

(DNEHERS i civeiennssanannniasioonrnnnrreadonntanenionantennur aanoane e riaest bl e e e NS e N SN T A ds ARt s At

or Eeisy seid entity, that (the scal affixed to said instrument is the seal of sald entity or no seal has been procured by said
entity) and that said instrument was signed and sealed, if applicable, on behalf of the said entity by authority of its

board of directors/parinérs/mambers and the said ......ovrviiiniieininiennn O PPN
............................................................................ acknowledged the execution of said instrumeat to be

the voluntary act and deed of said entity by it voluntarily exccuted.
My commission expires: - . )
(Seal) O YT LT LT TTITPIT Ry
(In the following statement *I" means the Morigagor.) I understand that homestead property is in many cases
protected from the claims of creditors and exempt from judicial sale; and that by signing this contract, I
voluntarily give up my rights to this’ protection for this property with respect to claims based npon this
confract. : '

.....................................................
.............................................................................................

@lgnatere) SHAWN L., GUSTIN (Date)  (Signaturc)
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