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‘ToceTHER WiTH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

Borrower COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumibrances of record. Borrower
warratlllts and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

Tiis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Hmited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UniForM CovenanTs. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f} any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq,
("RESPA"}, unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
i:urrent data and reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with applicable
aw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annuaf accounting of the Funds, showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are piedged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessaty to make up the deficiency. Borrower shall inake up the
deficiency in ne more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Punds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptabie to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the Iien to this Security Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice,
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insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any wriiten
agreement between Borrower and Lender or applicable law.

. 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemmation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums ate then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due. )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest.” Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several.” Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law 1s finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
pro;ided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. )

Form 3016 9/90

Bankers Systems, Inc., St. Cloud, MN {1-800-397-2341) Form MD-1-1A 6/16/95 (page 4 of 6)

742



£Vl

1¢ Q40234 91KW

{0 Jo ¢ adnd) . 96/91/9 VI-b-dW wiod {L$EZ-L68-GOB-L} NW ‘PNOID IS "ou) 'SWBISAS Siajueg

06/6 9L0E wioy

"S9800 UOT]epI008a TTe Aed TTBYS I8MOIIOY  -1omotiog O) JuoWnASY]

A)unoag syl 9seafal [reys Iopue] “uswinnsup K00 sip AQ poanoss swins B Jo juswifed vodp tosedpdy ‘77
: *I2UAPIAT M) JO SIS0
PUE 539] ,SAJWIONE d[qeuoseas ‘o) paylf Jou juq ‘Guipnpur ‘1z ydeadeted spp) up papiacad sappawmaa oy Sumsand
u paxnouy s3suadxd [ 13[{02 03 P3N Aq [[eys Jopuar] *Supaaoead jeoipnf Lq jusumusuy LN SIY} 950[22.10)
Aewl pue puvwop YN oYL JudUNNSU] A)ndag s Aq paamdes swms e jo gng ur yuewded ajepotnuy
axpubax Lewt uondo syt e Japua ‘sonou ot ux payIcAds AP 23 2I0JI(] 10 UO PAUID JOU S| JNEBJAP A J] *2INSOIII0]
pUB UONEIS[PIE 0} JOMOLIOY JO SUDJIP J9Yje Aue 40 JNeRp B Jo 2oudsixa-uon oy Suipasscad amsopaio)
) ul 1IASSE 03 JYSE AT} PUB UCHEBIRIIE J0YE djejsulpd 0] WS 9y} JO JIMOLIOY WLIOJE JAI[LIN [[BYS 22{10u
ay, “Apdorg oy jo ates pue Suipasdoad [epipnf Lq 2anso[e) ‘Juamnasu] ARAN%ag snyl £q PINDds Swns Ay Jo
UOIIBID[2008 UF J[NSAI LBl 310U 3T} uj ParyIaads BP 1Y) AI0JI 0 UC JEJOP Y] 2N 0} AIN|ILY 161} (P) PUL ‘PaInd
a( 1SN JNEJIP Y YoM £( “IIMOII0F 0} UDAIS SI 9D1JOU [} 98P Y} WOAJ SABP (O UBY) SSI] JoU ‘)ep ¢ (9) uejop
ayy aamo o} pasimbarx wopoe A (q) Hnegep ap (v) :Kpoads [reys sanou o], *(@s1130 sapiaoad mep oqeardds ssajun
LT ydeadesed opun uopeRiRoR 0} Jokid 10U Jng) NS AINNG SIY) UL PSWHIITL 10 JUBUIACD LUR JO [PBIAG

S Lsoxz0q SuIMO[[0] UOYRPEIE 0] Jokid Js0LI0q 0] IDNOU IAIS [{BYS OPUITY *SIPIWAY SUOHBIPPY |7

ISMOJ[0} SE 9919 DU JUBUIACO JA[MIN] IOPUI] PUE IIMOLIOF "SINVNAACD) WHOAIN{]-NON
"UO0[03101d [BIUSIIROIIAUS 0 K19]RS “UI[2al] O 21R[21 1B} PAILD0]
st f)1adoIg SY) AISYM UOTIPSLINL 917 JO SMB] PUR SME] [EIAPA] SUBSLW , M [ejustuonaug, ‘0z YdeiSered sip wr posn sy
“STELI9TBUI QALOBCIPRI PUR ‘SPA{aP[ewIo)f JO S0153qse SUIUIRIUOD S[BIII)BW ‘STUIA[OS S[HE[OA ‘SaPIdIQIal] pue sapronsad 21xo)
‘sjonpoid wmnafoiied o1x0) 10 I[qeEUIE[] JoYI0 ‘sussolay ‘euljosed iseoueisqns Furmo[[o] oI pur meT] |EwRUIONAUT Aq
§I0URISQNS SNOPILZRY 10 JIX0) Se PaULIop §O0URISqNS 950Y) 3l ,SI0URISQNS snoprezer], ‘0g ydersered snp ul pasn sy
*MBT TEIUAUIUOIIAU YJIM JOUBPIOIOE Ul SUOLIOR elpatual A1essaoau [e axe) Apdwoid [jeys somortog *Aiessazau
st Auadoiq oy) Junooye 2ouelsQng SNOpIEZRH AUR JO UONEIPIWSI IOUI0 10 [eAOwd Kue 1By ‘AlLiofne A1oje|ngal
10 [ejuatuIoA0d Aue £ polyNIOU S[ IO ‘SUTRI] J9MOLIOY J] 9FPI[MOUY [ENJOR SBY JOMOIIOE YOIYM JO MET [RIUSLILOMALS
lo sowelsqng snopiezey Aue pue Auedold 9y Surapoaur Lred swand 1o LousSe LogemIar 1o puswupaed Lue
Aq uonoe 19110 10 HUSME] ‘puRWAP “WiED ‘volZnsaaul AU Jo 010U UM Jopus 9A1S Apdutord [eYs 12moLt0g
*Kuador 31 JO 9IURUDIUIEIU 0 PUR SISN [RIUIPISAI [RULIOU O}
apenidoxdde aq o1 paziugooar A[Jerousd oe Jey ssouvisqng snopaezel] Jo sannuenb [ews Jo £11ado1g oyl uo 28e101s o ‘asn
‘aouasald ays 01 £1dde jou [eys ssousjuss om) Surpasard oy, “me [eusWUOIIAUY Aue JO HONE(OTA I ST Jeyy Auadorg oy
Jupoapge unpdue ‘op o) 9s[2 ouokue mo[fe I0u ‘Op jou freys Jamorrog “K1adoig AU Ur 10 4O $IDUBISGUS Snopwzely Lue
Jo 9589[21 10 *adero)s ‘[esodsip ‘osn ‘goussard Ay Jiwred Io 9SNED JOU [jRYS TOMOIIOY ‘SIUBISQUS SHOPIBZEL] *07
“ae[ o[qeorpdde Aq paambor voreuniojut a0 Aue UreILOO OS[E [|IA SOLIOU A,
"apeur aq pInoys sjusurded YIFYM 0) SSAIPPE 9] PUB INIIAISS WEOT MOU OT)) JO SSAIPPE PUY WL Y} SILIS [[IM 910U dYY [,
“meg afqeorjdde pue saoqe b1 yderdered yia souepIosoe ur aFuryd 91 JO S0OU USNLIM UDALT 99 [[IM IPMOLIOE ‘1921AIAS
UBOf 911 Jo 95UEYD © ST 919U} J[ “HION 1) JO I[ES B 0] PAB[AIUN IIVIAIIS UBOT Y} Jo soSURYD 210Ul 10 Ju0 3q ABUI OS[E
219y, Ruwnnsu] AAnoag Siy) pue 910N 9yl Jopun anp sjewiAed Apuowt $199[103 1By {,JOMAIIS UROT], I SB UMOU)
Amuo oy ur 98ueyD € UL JnseI Avw ofgs Yy "IOMOIIOg 01 2010t Jotid 1NOYHM SAUIN] SI0ML 10 SUO P[OS aq KBt (JUSUNSU]
Aingog sl s I1oy19301) 910N oy Ul 1sere1us fenied € 10 90N 9], "IedIAI0S UBC Jo a3uely) 10N JO AeS 61
‘1,1 yderdered xopun uoreaoor Jo aseo atp ul Aidde jou [feys eIsural o JYJLL SiY) I9AIMOH
"PALINDI0 PEY UONBII[A0E O JI SB IALIJ9 A[[TY UIRWAI [[RYS £Q215(] P2IN0as SUoneF1|qo ay puw Juawnisu| ALNag Sy
‘Jamoxtog Aq justaleisufox uodp -peduetoun snuUNUOD [[eYs JusWnNSU] AIINGAS SiY) AG pasndas suins syl Ked o) uoneSijqo
s Jomorrog pue Kredord oy ur sIYSH s I0pue ‘Juoumusul ALInoag SIY) JO USI[ 2yl ey 21nsse o1 annbar Ajqeuoseat
AWl Jopuo] se UOIOR YomS §9el (p) pue '$99] SAIUIONE J[(BUOSEI ‘0] panwiy jou g ‘Fuipnpur ‘uLtunisuj £111009g
SIy) Surorojue ur parnoul sasuadxa e sed (0) isjuoursoIfe JO SIUEUIA0D 190 AUB JO JMBJAp AUB S2IND (Q) ¢PALINGIO

"PRI UO[IEI2[200E OU JI St 9JON 91} PUR JUSWRUSU] AJLINDAS SHY) 1OpUR 9Np 9q PAOM UL yarya sums e 1apuay sfed

(&) :10M0110( JeT]) 212 SUOHIPUOD 9SO, “Tustunnsu] An9ag iy Suratogus juawdpnl v jo Anua (q) 1o Sustunnisuy A11n2ag
ST Ul paurejuod afes Jjo romod Aue 01 yuensind Airadorg 91 Jo afes a10jaq (Juowolisuiol 10§ Aproads Lewr mef ajqeoijdde
se porrad 19710 yans 10) s ep ¢ () o 10113 911 03 Jorad ow) Aue 18 panunuodsIp JuswnysU] ANLINO9S Si Jo liciiiahila){ie)
SARY O} WSLI SUf) JARY [[RYS JSMOIIOF ‘SUOHIDUOD UIRIIND S129UL IoMONIog JI *2)e)swiay] 03 NEANR s, Jamoliog g1
"IIMOLIOE U0 PUBLIAP 10 9I[IOU JOYLINY INOHIM JUWNNSU] AHIN03S SIy) Aq pantuLiad saipatuar Kue
axoAur Lewt Jopta] ‘portad sty Jo uonendxa o o) totxd swns as9y) Aed 0] S[1v) IBAMOLIOF JT TUAWNBSU] ALINOAS sy Aq
Painoss swins ([¢ Aed Jsnur 19MOTIOG TPIYM WHJIIM PI[IEUI 10 PIIJAI[IP SI 930U 34} A)eP SY1 WO SKeP OF UBY] SSI] 10U JO
potrad e apraoxd [[eys 90110U 3y, "UOLIBIS[3008 JO 20110 JAM0LIog IAIS [[eys 1opua] ‘uondo siy) a51019%2 19pU J
"Juswnaisu] A11noag SIY) JO F1ep 9 J0 Se me| [RIapd) £q
payqryoad st asfa10%a J1 1apua] £q pastorexa aq lou [feys uondo SIY) ‘ISASMO}] “JUSWUANSU] ATLINDIS STl £Q PaIndas swns
Tie Jo [ing ut ustrded sjerpaww axmbor ‘uondo sit e ‘Aew yepuoy ‘Jussuoo uapiis Iorid s, Jopua oM (tostod [einiel
€ 10U S J9MO0XI0g PUR PIIISSURI} IO PJOS ST JOMOLIOF UI 1SOI9NI [RIOJIUDq B JT JO) PALIJSURI) 10 PlOS §I 11 Ul 159I5MH
Aue 10 fredorg oy Jo yed Aue Jo [B j1 “Ioaollog UL jsampu] [ERIPUAY € Jo Lxpdorg o) Jo Jajsusl], L1
“Juawinasu] AJLmoag sty Jo pur 2)0N ) Jo £doo paurtoyuoed suo uaAld aq [[eys vmotiog *Ado)) S IMORIOg "9]



MTG RECORD 214

23. Waivers. Borrower relinquishes all right of dower and waives all right of homestead and distributive share in
and to the Property. Borrower waives any right of exemption as to the Property.

24. Redemption Period. If the Property is less than 10 acres in size and Lender waives in any foreclosure
proceeding any right to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be
reduced to 6 months. If the court finds that the Property has been abandoned by Borrower and Lender waives any right to
a deficiency judgment against Borrower, the period of redemption from judicial sate shall be reduced to 60 days. The
provisions of this paragraph 24 shall be construed to conform to the provisions of Sections 628.26 and 628.27 of the Code
of lowa.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

L] Adjustable Rate Rider [] Condominium Rider ~ L] 1-4 Family Rider
[ Graduated Payment Rider [l Planned Unit Development Rider [] Biweekly Payment Rider
(] Balloon Rider L] Rate Improvement Rider {] Second Home Rider

L] Other(s) [specify]
XX Purchase Money Mortgage. This is a purchase money mortgage as defined by Iowa law.

\

By SienmvG BeLow, Borrower accepts and agrees to the tegfis and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it. -

x./] AV I /1’ \/L,/?;” 24 (Seal)

........................................................

DANIEL W SMLITH -Borrower
/ W vdir b /Xﬂi
~ XH)@{M/@@' ..... g/(/ (_(sea)
DAWN MEYOCKS SMITH ~Borrower
[Space Below This Line For Acknowledgment]
STATE OF IOWA 8s:
County of MADISCN. ...l
On this ......uee...... L4TH . day of ......ccevvvnnnn ANUARY, 2000 , before me, a
Notary Public in the State of Iowa, personally appeared DRNIEL W SVMITH AND DAWN MEYOCKS SMITH, ...
HUSBAND AND WIEE e eeeeeeeeras , to me known to be the person(s) named in and who executed the
foregoing instrument, and acknowledged that ....... THEY ... executed the same as .........c...0s THEIR

voluntary act and deed.

My Commission Expires: . / m@ W
' ’ x. [Pt AL e

ST el KRISTIE P, AMKERL 1
KA ATANNE |t £ My COMMBSION BF RS
SOkl NOISSINWDD AN B3 AN G S 5
HINNY 0 BUSER] - - !
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