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MORTGAGE

THIS MORTGAGE ("Security Instrument"} is given on January 13, 2000 . The mortgagor is
CHRISTOPHER V. STANFORD AND VICKI J. STANFORD , HUSBAND AND WIFE

("Borrower"),

This Security Instrument is given to MERCANTILE BANK MIDWEST

which is organized and existing under the laws of THE STATE OF I0WA , and whose address is

431 EAST LOCUST DES MOINES, 1A 50308 ("Lender").
Borrower owes Lender the principal sum of One Hundred Seventy Thousand and 00/100

Dollars (U.S. $_170,000.00 ). This debt is evidenced by Borrower's note dated the same date

as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

February 1, 2030 . This Security instrument secures to the Lender: (a) the repayment of the debt evidenced by the Note,

with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under
oy paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this
Securily Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described
property localed in MADISON County, lowa;

LOT THREE (3) OF CORKREAN’S SECOND ADDITION TO THE CITY OF WINTERSET, MADISON

COUNTY, IO0WA
@

which has the address of 1321 WEST COURT AVENUE WINTERSET .
[Stcesl) [City]
lowa 50273 ("Property Address");
[Zip Gode)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or
hereafter a part of the properiy. All replacements and additions shall alsc be covered by this Security Instrument. All of the foregoing Is
referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawhully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and  wil
defend generally the title to the Properly against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constilute a uniform security inslrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen walver by Lender, Borrower shall pay to Lender
an the day monthly payments are due under the Note, unil the Note s paid in ful, & sum ("Funds") for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasshold payments or ground
rents on the Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in
lieu of the payment of mortgage insurance premiums. These items arg called "Escrow ltems.™ Lender may, at any time, collect and hold
Funds In an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estale Seitlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 2601 et seq.
("RESPA"), unless another law that applies to the Funds seis a lesser amount. If so, Lender may, at any time, collect and hold funds in
an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of correct data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender, If
Lender is such an Institution) or in any Federal Homa Loan Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may
not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow llems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charga. However, Lender may require
Borrower to pay a one-time charge for an independent real estate tax reporiing service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds
and the purpose for which each debil to the Funds was made. The Funds are pledged as additional security for all sums secured by this

Security Instrument.
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If the Funds held by Lender exceed the amounts pemmitted to be held by applicable law, Lender shall account lo Borrower for the
excess Funds In accordance with the requirements of applicable law. |f the amount of the Funds held by Lender at any time Is not
sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrowsr shall pay to Lender the
amount necessary to make up the deficlency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's
sole discretion.

Upon payment in full of all sums secured by this Securlty InstrumentLender shall promptly refund fo Borrower any Funds held by
Lender. If under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Praperty, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise,all payments received by Lender under paragraphs 1 and 2
shall be applied: first, lo any prepayment charges dua under the Mote; second, to amounis payablg under paragraph 2; third, to interest
due; fourth, to principal dug; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines and impositions ahributable to the Property which
may attain priority over this Securily Instrument, and leasehald payments or ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or If not paid in that manner, Borrower shall pay lhem an time directly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. |If Borrower makes these
payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing to
the payment of the obligation sacured by the Jien in a manner acceptable 1o Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal preceadings which in the Lender's opinion operate o prevent the enforcement of the lien; or (c}
secures from the holder of the fien an agreement satistactory to Lender subordinating the lien to this Security Instrument. | Lender
determines that any part of the Property is subject to a lien which may altain priority over this Security instrument, Lender may give
Borrower a nolice identifying the lien, Borrower shall satisfy the lien or take one or mara of the actions set forth above within 10 days of
the giving of natice. .

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including flocds or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the perfods that Lender requires. The insurance
carrler providing the insurance shall be chosen by Barrower subjecl to Lender's approval which shalt not be unreasonably withheld.
If Borrower fails to maintaln coverage described above, Lender may, at Lender's oplion, obtain coveraga 1o protect Lender's righls in
the Properly In accordance with paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have the
right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal nolices. In the event ot loss, Borrower shall give prompt netice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

Unless Lender and Baorrowsr otherwise agree In wiiting, insurance proceeds shall be applied to restoration or repair of the
Properly damaged, if the restoration or repair Is economically feasible and Lenders security is not lessened. If the restoration or
repalr s not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then dus, with any excess paid to Borrower. If Borrower abandons tha Property, or does not
answer within 30 days a nofice from Lender that the insurance carrier has offered 1o settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repak or restare the Property or to pay sums securad by this Security Instrument, whether or
nat then due. The 30- day period will begin when the notice is given.

Unkess Lender and Borrowsr otherwise agree in writing, any application of praceeds to principal shall not extend or postpons the
due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Properly is acquired by Lender, Borrower's right to any insurance policies and proceads resuiting from damage to the Property prior to the
acquisitlon shail pass to Lander to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation Maintenance and Protection of Property; Borrower’s Loan Application;
Leaseholds. Borrowsr shall occupy, establish, and use the Property as Borrower's principal residence wilhin sixly days after tha execution
of this Security instrument and shall continue to cccupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not ba unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control. Bomower shall nol destroy, damage or impair the Property, allow the Properly lo deteriorate, or
commit waste on the Property. Borrower shall be in default if any forfeiture action or preceeding, whether civil or criminal, is begun that
in Lender's good faith judgement could result in forfeilure of the Property or otherwise materially impair the lien crealed by lhis
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing
the action or procesding to be dismissed with a ruling that, In Lender's good faith determination, precludes forfeiture of the Borrower's
interest In the Property or other materlal Impairment of the Hlen created by this Security Instrument or Lender's security interest. Borrower
shall also be in defaull if Borrower, during the loan application process, gave materially false or inaccurate information or statements to
Lender {or failed to provide Lender with any material information) i connection with the loan evidenced by the Note, including, but not
limited to, representations concemning Borrower's occupancy of the Properly as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the
fee title shall not merge unless Lender agrees to the merger In writing.

7. Protection of Lender’s Rights in the Property. It Borower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affact Lender’s rights in the Property (such as a proceading
in bankruptcy, probate, for condemnation or forfelture or to enforce laws or reguiations}, then Lender may do and pay for whatever is
necessary to prolect the value of the Property and Lender’s rights in the Property. Lenders actions may include paying any sums
secured by a lisn which has priority over this Securily Instrument, appearing In court, paying reasonable altorneys' fees and eniering on the
Properly to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrapgh 7 shall become additional debt of Borrower secured by this Securily Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Nole
ralg and shall be payable, with interest, upon notice from Lender to Borrower requesting payment, :

8. Mortgage Insurance. If Lender raquired morlgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required lo maintain the mortgage insurance in effect. If, for any reason, the mortgage Wsurance
coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost ta Borrower of the morlgage insurance
previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent morlgage insurance coverage is not
available, Borrower shall pay to Lender each manth a sum equal to one-twelfth of the yearly mortgage Wsurance premium being pald
by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss
reserve in fieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (n the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and
is obtained. Borrower shall pay the premiums required to maintain mortgage Insurance In effect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordance with any written agreement between Barrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection. .

Q3 SHh
F1024.LMd (6/ag) ' Page 2 of 4

40204908

686



o06FoC 0l

L89 P12 QU023Y 91W

~

i N RN
S o el L L : © (es/a) owvaerd
o )
U - " ’ ' .
S [\ ; .
4

"MET |BJUBLIUOIAUT YIM
8JUEPICO0B U] SUONDE |EIpaWal A1BSSageu (e aye) Aljdwosd jeys Jemouog fAiessanau s Apedold eyl Sujosye aouelsqns snopiezey Aus
j0 uoielpswas Jayjo 1o |Bacwar Aue jeyl ‘Aitoyine  AwojginBay 10 [eluawiiench Aue Aq peyiou s) 1o 'suieg] tomoliog )| abpamouy
|BRIOB SBY Jamonog YOlyM JO MBT [BJUSWIUOYAUST JO B0uBlSqNg snopiezeH Aue pue Auadosd eyl Bumoay Aued ejesud Jo Aouabe AioygnBai
Jo [uswuseach Aue Aq uonoe Jeyio Jo yNsme| ‘puBwiep 'uhed ‘Uvonebiseaul Aue Jo SOII0U UANUM JIPUDT anB Andwoad eys Jemoliog

-Apadoid ayy jo
sgueudlUBLE O] pUB T Sasn [Bluapiser |ewlou o} sjedoidde aq o) pazjubooal f|eaust aie 1Byl SaOUBISANG SNORIBZRH JO Saluenb |Buis
jo Apsdord ayj ue sbBelois Jo ‘esn ‘soussaid oyl o) Aldde jou |jBys saousiuas om] Bupaceid syl *me] feluawuonauy Aug jo uonelon W Sl
ley; Apadoig ay) Bunose)e Buiyldue ‘op ol 8sj@ aucAuB mo||e Jou 'Op 10U ||BYS Jamouog -Auedold By} Ul 10 U0 SSOUBISQNS SNOPJEZBY AU
jo esega! Jo ‘abBwiols ‘jesodsip ‘esn ‘soussaid syl Jwiad O 9SNBY 10U [[BYS lemollog ‘s3ouelsqng snoplezey ‘0z

"me| B|qealidde Aq pannbel uoiewoul Jeylo AUB UBJUCD OS|B [Im 300U BYL 8pBW ag pinoys sjuawied ydym Ol SSBIDPB BYl pue
Jagnag  uBDT MaU Byl JO SSBIPPE DUEB BWEU ayi SIBIS |IM 8o1ou syl my igeodde pue eaoqe ) ydeiBered yym sosuspioaoe v abueys
syl jo sofjou uslum usai aq jm Jamouog ‘:ediueg  uBoT eyl Jo ebueyo B S| e5eyl )| 'SION Ul JO S[ES B O] pejRjeiun IBDaleg UBO
ayl jo sshueyo ewow 1o auo aq Aew osfe alay) ‘JusWINISU} AJUND3S SIYI PUB SloN ayj Japun anp sjuawded Auyitow $10a(00 1By} (Jeannag
ueoT, 8yl se umowy) Aljua syl i abueyd B v ynsal few eBS ¥ Jamouog o] aaljou Joud INCYIM Sal Blow 1 suo plos aq Aew (juawmnnsu|
Apnaag siyl yym JeyieBo) eloN eyl uw issselul felied B Jo @loN eyl "JODIAIRS ueoT Jo aBuey) (910N JO 9eS ‘Bl
"2} ydeiBeied Jopun ucyjeie[@odr Jo 8seD oy} Ul Aidde jou |eys elBISUB)
0] WyBu siyi ‘teAemOH  'PBUND00 PR UONEISR00R Ou B SE anldeye Anj uBws) |Bys Agaey peundes suonefiqo 8yl pue  juswnisul
Aunoas syl Jlemauog Aq Juawalesuial  uodn  CpaBuryoun snuguco qBYS eS| AlUNoss siy} Ag painoas swns sy Aed o) vopebiqo
sJemanog pue Auadold eyl ul siyby sgepus ‘usWwinsU) AUNaag syl Jo ual Byl 1BY) Sunsse o} eunbal Alqeuosesar ABw JepusY SB UOJIOB
yons sexey (p) pue 'ses) sdewione 9|qeUOSEa) 'O} paj) 1ou Ing ‘Gupnjoul ‘uswiNAsu] AUnoag siyy Budiojus ul pennoul sasuadxs |jB
shed (0):sjusweeiBe Jo s)uBUBADD Jayio AuB JO fNBEP AUB SaND () 'PSANSIOC PBY UCHBIAEAOR OU J| SB Sl0N ey} PUB JuawnsyY) ALNJag sy
lapun anp aq pinom uayl yalym swns | sepus sded (8) amouog leyl aie sUOpUOD 8soy) “uswinasu] Awnosg siy) Buoiojus juswBpn|
B jo Ague (g) o ‘juswnnsup Apnoag siyl W psusiuoo epes jo samod Auw o} juensind Apsdoig ayj Jo ejes alojpq (uawajelsusr Q)
Agoads Aew me| ejgeoydde se pouad Jaylo yons 10) sdep g (B) :jo Jayme ay) o} Joud aw|l Aue 1g panujuoosip juswnysu| AlUNges s} JO
luswisoiojue aaey 0} JyBl aul eaey |leyS JamONOg  'SUONIPUCD WBIIBD SleBW Jamonog | apsulsy 01 Wby s omolliog "gL
JEMOIIOg U0 pUBLIED IO 200U ISLLN)
Inoyim Juswnnsul Anoes  siyl Ag pepluued seipswal Aur axoaur Asw Jspus 'pouad siUl Jo uopRidxa sy 0} Joud swns asay; Aed o] s
Jamouiog §| Juswnasul APnosg syl Ag painoas swis |lg fed I1SNW Jemouog Uajym Ujylm PefiEw IO palanjap S SUjou Byl ajep auy) woy) sABp
Og uewl ssa jou jo pouad B aplaoid [jBYs BojoU By "UOHEIGEDIE JO SLI0U JamolIog BAB ([Bys Jepue ‘uondo Siy) SasI0IEXa Japue )
"JuswnisU| AJUNSag Siyl 1O S1EP By} JO SB ME| [elepey Aq peliqiyosd S| asimexa )i Japus AQ Pasidiaxa aq Jou eys uondo SIE)
‘leramoH “luswinuiisul AlUnoag syl AQ paindas swing (8 jo nj u Juswied ejeipewwy sinbai ‘ucndo si 1B ‘ABw Igpusn fluasuos uapum Joud
stepua noyym  {uosiad [BINJEU B JOU S| JOMOLIOY PUB PALISJSUBI) IO P|OS S| JOMONOg Ul }Saalll [Bloyausaq B || J0) peNsSjSuUBI 10 plos S )l
) Jseieiu; Aue Jo fuadoid syl jo wed Aue o B | "JoMOLI0g Ul 1S9.9)U| [RIoIBUSY B 10 Aladold au) 1o Jassuel] /L
uawnsy) Alnosg S|yl Jo pue ejoN 8yl Jo Adoo pswiojuod suo uanB aq jreys lamouog 'Adog s damoellog "9l
‘9|qBIBAaS 2q 0} pPasE|cap BIe 8joON ey} pue JBwnysul Anoag sjy) Jo suorsiaoad Byl pus siy ol Cuaisiaoid Bunaguos
8yl Inoynm e uanG aq ued yojum BION Byl o Juawnysul AUnoag siyl jo sudlsieid JAUIo 198)B |OU jjBYS JOUOT YONS ‘MB|
sjgeandde  ypm slojjuod @l0N syl 1o uBwNgsY] ANdag SIut O esned Jo uosiacxd Aue Jeyl Juaaz Byl W) 'palRoo) I Auadoid Buf yaym
ucjoipsynf ayi4o Mel Byl pue me| [e1epe) Aq powiaroB eq BYs juswniisul Angeg sy AljIQRI9ASS imeq Bulusdnon g
‘ydesBered sny i papirosd s usnB uaym JopusT Jo Jemonog O} uenB useq aasy
0} peswasap aq {jBys UBWMISU] AIMNo8g SIY) Uf J0) papiacid aojou Auy tamonog o] sojlou Aq sejeuBisep 1BpusT SS2IPPR JAYIO AUB 1D
Uplal pslels sselppe sJepuat Of |IB $5B0 150y Ag ueaB eq |lBys JepuaT o} exiou Auy JspusT ¢} ajjou £q sejeubjssp lemoluog Sseppe
Jaylo Aue Jo ssappy Auedosd syr ol palgsip ag [EUS 8oi1ou a8yl "Poylaw ISYIouE o asn seunbor me| ejquoidde ssajun lEW SSED
1siy Aq 1 Supew Aq ro i Bupenep Aq uenB ag |BYS JuawnAsu) AIUNgeg sy u o) pepinod Jamonog o) aoyou Auy ‘SaONON ‘F1
"aloN aul Japun abieyo juswiedsaid Aue noynm juswiedaud jensed v se pejesy) aq [im uoyonpar syl ‘redipuud
sgonpes  punjer B | uamouog  of juswded joanp v Gunjew g Jo oloN Byl Japun pamo [ediouud eyl Buionpes Aq punjal  sjy) eyBwW
O} 8sooyo ABW tepUAT  “lemouog O} papuniar aq (M SHUH PONIULEC PApEBsXe YJUM JOMOLOG WO -Raj0|02 ApeaiB swns Aue (q)
pue i panunad el ol abieyo ay) eanpas o Aiessagau junows ayj Ag psonpas aq |jeys abieys uec) yons Aue (8) :usyt ‘syun pelmwisd
8yl psadxe UmO| BY] \Im UOROBUUOD Ul pelogiod ag o0} JO pajed||of sabieyo ueo| Jeyle Jo jsalelu Byl Jeyl os palardiolw ABuly si me|
leyi pue ‘saBieyd UBO| WNWIXBW S18S HOUM MB| B 0] Jo8lgns s| Juswnisu) AJUNJag Sl AQ pINDds ueo| 8yl J 'sobieyn ueo ‘g1
"ussu0d s amouog 124l Inoylm Slon Byl Jo Juswniisy] AjUnoag siyl jo suual
ay} o} pJsfial yym SUONEPOLWWIODJE AUB BYBIU JO JBaquo] ‘Appouw ‘pudixe o] s=iBe ABw Jemouog Jeylo Aue pug sspusi jeyl seaibe (D) pue
Aquawnigsup Aunoag syl Aq pamoas suins sy Aed o1 pejebiqo Asuosied Jou si {g) ‘wewnysy) Aungag syl Jo suuel eyt Japun Auadoiyg
eyl U JsaBlul sJemoiog 1Byl Asauod pue jueif  ‘sBefBitow o) fuo juswnnsu) Aunoag siy) BuiuBis-09 1 (B) eloN 8yl emdexa  jou
soop Ing juswnysul Anosg S|yl sub)s-00 oym Jemoliog Auy [Bleaas pue Juiof aq ||eys siuswsaife pue sjuBUSA0D S amolog ‘2L ydeibaied
jo sugsioid Byl o1 j0algns  emouog puB Jepus jo Subisse puB SI0SS800NS Ayl WBusq PUB puiq ||BYS juswnisu] ALNoss sty)
jo sjuswesiBe pus seuanco eyl -ssaubis-0) Alliqe)T [e1oA9g pue Julop {punog Subissy pue 51085992N§ ‘ZL
“Apawes 1o Wbl Aue jo esioiexe eyt epmoerd 10 jo Jeaem B Bq Jou [[BYS Apawsl o JybBy Aue BusioExa ut Jepus Aq
aouBiBaqio] AUy “ISBIBIUI Ul SIDSSBIINS SJamoliog Jo siamouog |ewbuo ayl Aq epew puewep Aug j0 uoseal AQ juswnnsu| Aunges syl
Aq paindss swns syl jo uojiEZIpOWR Ajpow asmisylo Jo juawied 10} Bwpl pusixe 0} Bsnjas IO 1sasely U} Jossaoons Aue jsueSe sBupassoid
gouauwod o} peanbar 89 Jou |[BYS JBpUET ‘iSRSl U $10SS000NS SJamolog 10 Jamouog |[ewbuo syl Jo AWigel Sy asEsr o)
aeiado  lou (leys Jemoliog jo |seisiul Ul J0SSa0oNs Aug 0} Jepus Aq palurib Juswnisul Aunoag Syl AQ PAINDAS SWNS AU} JO UOHEZIUOWE |0
uopBIyPOW Io Juswhed Joj sum syl Jo UCISUSIXT “IBAIEA Y 10N 19pua Ag asurieaqic ‘pases|ay 10N JSMOLIOT ‘LL
‘sjuawfed yons jo junowe ay abusyd Jo g pue | sydeiBered u o) pauser sluatded Ayluow syj Jo ejep
anp et suodisod Jo pusixe lou |Bys [edipund o) spascosd jo uopsaydde Aue'Bupum up saifle esIMIBYI0 J1BMOLOg pue lapus Ssajun
. ‘anp usyi lou 1o saylsym ‘juawniisu)
Aunoes si Aq painoes swins ayy o lo Apadolg sy jo jedel o uoyeiolses o} Jayys ‘uoido sy 1B 'spaasord eyl Adde pue 109100 o)
pezuouine s| Japusl ‘usalfl s) aofiou eyl ejep ayl-JBle sABD (g UMM JapuaT o] puodsel O siB} Jamonog ‘sebeuiep Jop WIED B eljes Jo
DlemB UB 8yEW O] SISJO JOUWSPUCD BU} JaY) Jamouog o) tapuat Ag adjjau Jaye i 10 ‘1lemouog Aq pauopueqe s Auadoid eul )|
"anp usy) a)8 'sSwns ay} Jou Io Jeyloym Juawinisy) Angag sjuj Aq pamoss swns syl 0] paydde aq ysys spesooud
ayl ‘sepnoid esimualio me| siqeo)dde ssejun 1o Buum v eaibe esiMIBYI0 JGPUST PUB JamOLI0g SSajun ‘BuiNE] By a10jaq AjSTEIpSWW NeIN0BS
swns ayl Jo junowe ay) ueyl ssat st Buiel eyl aloeq Asimpeww Auadolg auyj jo anjea jaxew g eyl yojum v Auadold syl jo Bupym
[Blred jo juens syl ul remonog o] pled aq |leys soueeg Auy Buyel ay) arojeq ARleipawuwy Auedold eyl jo anjea 1=ew sy sy (q) Aq
papinp ‘Ouiiel eyl siojeq AllEipawl] paInsas swns ey} jo junowe [e1o] au) (B) :uopowy Buma)joy eyl Aq pandymu speaososd eyl Jo JuRGWE
ey} Ag pagnpal aq |leys juewnnsul Alnoag syl Aq pamnoas suns oyl ‘Bupum up osuBe eSS0 JOPUST puR Jamoliog Ssajun Bunye)
ayl aiojag Ampewi juswnnsyl AINNoag siy AQr PaInoss SWNS 8y} Jo JuRoWE ay] uey) sejealb 10 o} jenbe 51 Bupie) eyl siojeq AatEipatuw
Ausdoid 8y} jo enfen jasew Jey ayl yolym Ul Auadoid ey jo Bupjel tensed e o jusas ayl v “lemouog o) pled sseoxa AuB ypm ‘enp uayl jou
1o Jaygisym ‘juswnisul Aunosg syl Aq paundss swns syl o) psidde aq |eys speadosd ey ‘Auadorg auy jo Bupel |B10) B Jo Juane ayj u|
uepus] oi pred eq jeys pue psufisse Agesey ee ‘uojlBuwepUOD jO Nay Ul aourkaAu0d 20§ 1o ‘Aledold eyy jo ved Aue jo Bue) Jaylo 1o
uopBUWaPUOD Aue yiim uoloauued u ‘ejusnbssuco Jo joaNp ‘soewep 1o} WIED Jo piemy Aug jo spasoosd syl “uoneUwapuUos ‘ol



v MTG RECORD 214 688

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materlals. As used I this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Properly is lucated that relale to health,
satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furlher covenant and agres as follows: . i .

21. Acceleration; Remedies. Lender shall give notice fo Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law Frovides otherwise). The notice shall specify: (a) the
defauit; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice Is given 1o Borrower, by which the default must be cured; and (d) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Pro erty. The nctice ~ shall
further  inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at
its option, ma re%unre immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
includinﬁ, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Helease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower, Borrower shall pay any recordation costs.

23. Waivers. Borrower relinquishes all right of dower and waives all right of homestead and distributive share in and to the Property.
Borrower waives any right of exemption as to the Property.

24, Redempticn Period. If the Property is less than 10 acres in size and Lender waives in any foreclosure proceading any right
to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be reduced to 6 manths. If the court finds that
the Properly has been abandoned by Borrower and Lender waives any right to a deficiency judgment against Borrower, the period of
rademption from judicial sale shall be reduced to 60 days. The provisions of this paragraph 24 shall ba construed to conform to  the
provisions _ of Sections 628.26 and 628.27 of the Code of lowa.

25, Riders 1o this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Securily Instrument, the covenants and agreements of each such rider shall be incarporated into and shall amend and supplemant the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securily Instrument. [Check applicable box(es)]

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Fider D Biweekly Payment Rider
|:| Bafloon Rider D Rate |mprovement Rider L__]Second Home Rider

|:] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

The undersigned borrower(s) acknowledge(s) receipt of 4 copy of this instrument.

Witnesses: {.
K Yool J J (%LC (Seal)
orrower CHRISTOPHER V. STANFORD
=~ 9 L " (Seal)
norrewer VICKI J. STAN QD
N )
[Space Below Thls Line For Acknowladgmeny)
STATE QF IOWA
S8
CQUNTY OF POLK }
On this 13th day of January , 2000 , before me, a Notary Public in the State of lowa personally

appeared: CHRISTOPHER V. STANFORD AND VICKI J. STANFORD , HUSBAND AND WIFE

to me personally known te be the person(s) named i and who executed tha foregoing instrument,

and acknowledged that they executed the same as luntary act dnd cee
catly J

LAl
Notary ‘Fblic in and for sald County and Stale

RITA/K. HILBERT

ks RITA {2, HI_smy
] fi‘ F1 by CoMwROnT - g /
P Apritd, e, -

M issi ires: 04-01-
y commission expires 00 Mwl‘%

TRy
[Space Below This Line Reserved For Lender and Recorder}
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