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—c CONSUMER MORTGAGE

(This is a Consumer Credit Transaction)

ks ftom C;ZDO ‘

ORROWEF

Grant A Griswol

Griswold
Dawva M Griswold

Dawn M Griswold
Husband ang Wife

3]
Pland Avenue
er, IA 50261

Van M o
: INERFREATIO]

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF . 9,888.38 - LOANS AND ADvANCES UP TO THIS
AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED ORFiLED
MORTGAGES AND LIENS,

Mortga orherebymortgage%, grants, assigns ang conveys to BANKERS TRUST COMPANY, N.A, 665 L CUST, P.0,
D QINE -

{'Lendsr"), the rea) Properiy descyibed jn Schedule A, whic
Impravernarnits and fixtures; privileges, heredita
well, diteh, reservoir and mineral rights and stock

hereln, together with all future and present
and appurtenances; leases, licanses and other agreoments; fents, issueg ang profits; water,
standing timber and Crops pertaining to the reaj Rraperty {sumulatively "Praperty)

Moreover, in further consideration, Morigagor does, f_ur Mortgagor ang Mortgagor’s heirs, reprasentatives ang assigng, heraby expressly warrant,

.

itten agresments with Lender which refe
golngj;

0se substances, Mmaterials or wagtss dasignatad gs 5

Clean Water Aot or llsted pursuant to Section 307 of the Clean Water Act ar an
or replacemants to thage statutes; (v} those subistanices, materials Or wastas defined ag a "hazardaus waste” Pursuant o Saction

1004 of the Resource Canservation and Recovery Aot or any amendments or replacements to that statute; and {vi) thosa sub
wastes defined as a "hazardoys subsiange" pursuant 1o Section 101 of the Comprehensive Environmenial Response, Com
Act, ar any amendments or replacements ta that statute gr any othier simitar state of fadleral statuta, rule, regulation or ordfi

stances, materials or
pensation ang Liabiliny

] nance now or hereafiar
n effect, Mortgagor shalf not lease or permit the subleass of the Froperty to a tenant or subtenant whose operations may resyft in contamination
of the Property with Hazardous Materials or toxie substances; ’

{d) Mortgagor has the right and is duly authorized 1o Bxecute and perform itg Obligations under this Mortgage and thess actlons do not ang shall
not conflict with the provisions of any statute, ragulation, ordinance, ruls of law, contract or other agrosmany which may be binding an Martgagor

{e) No action or broceeding is or shall be pending or threateneg which might materially affect the Property;
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Any of the foregoing shall constitute a default that materially impairs the condition, valus, or the Lender’s right in the Proparty, and shall evidence
a material Impairment of the Barrower's prospect of paying the Chligations, If a court should determine that one or more of the above do not
constitute a default under the lowa Consumer Credit Code, Mortgagor agrees that reinstatement of the Obligations shall be Mortgagor’s scle remedy
and Mortgagor shall not be entitled to any damages by reason of Lender's exercise of any of its remedies hetein.

18. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Default under this Mortgage, Lender shall be entitled to

exercise ane or more of the following remedies without notice or demand (except as required by law):

{a) to declare the Obligations immaediateiy due and payabls in full, such acceleration shall be automatic and immediate if the Event of Default is
a fillng under the Bankruptcy Code;

(b} to collect the outstanding Obligations with or witheut resorting to judicial process;

{c) to require Mortgagor to deliver and make available to Lencler any personal property or Chattels constituting the Properly at a place
reasonably convenient to Mortgagor and Lender;

(d) to enter upon and take possession of the Property without applying for or obtaining the appoeintment of a recelver and, at Lender's optian, to
appaoint a receiver without bond, without first bringing suit on the Obligations and without otherwise meeting any statutory conditions regarding
receivers, it being Intended that Lender shall have this contractual right to appoint a receiver;

{e) to employ a managing agent of the Property and let the same, in the name of Lender or In the name of Mortgagor, and receive the rents,
ineomes, issues and profits of the Property and apply the same, after payment of all necessary charges and expenses, on account of the
Obligations;

{f) tg pay any sums in any form or manner deermed expeadient by Lender to protect the security of this Morigage or to cure any default other than
payment of interest or principal on the Oblligations;

{g} to fareclose this Mortgage;

{h) to set-off Mortgagor's Obligatlons agalnst any amounts owed Mortgagor by Lender including, but not limited to, monies, instruments, and
deposit accounts maintained with Lender or any currently existing or future affiliate of Lender; and .

{i) to exercise all other rights available to Lander under any other written agreement or applicable law.

Lender's rights are cumulative and may be exerclsed together, separately, and in any order. In the event that Lender institutes an action sesking the

rocovery of any of the Property by way of a prejudgment remedy in an action against Mortgagor, Mortgagor waives the posting of any bond which

might otherwise be required. Lender or Lender's designee may purchase the Property at any sale. The Property or any part thereof may he sold in
one parcel, or In such parcels, manner or drder as Lender In its sole discretion may elect, and one or mors exercises of the power hersin granted shall
not extinguish or exhaust the power unless the entire Property is sold or the Obligations are paid in fufl.

19. REDEMPTION PERIOD. Mortgagor hereby agrees that in the event of judicial foreclosure of this Morigage, Lender may, at its sole option, efect:
(a) pursuant to lowa Code § 628.26 as now enacted or hereafter modified, amended or replaced, to reduce the period of redemption after sale on
foreclosure to six months, or
(b) pursuant to lowa Code § 628.27 as now enacted or hereafter modified, amended or replaced, to reduce the period of redemption after sale on
foreclosure to sixty days, or
(c) pursuant to lowa Code 8 628.28 as now snacted or hereafter madiiied, amended or replaced, or any other lowa Code Section, to reduce the
period of redempticn after sale on foreclosure to such time as may be then applicable and provided by law, or
(d) pursuant to lowa Code 8 654.20 as now enacted or hereafter modiiied, amended or replaced, to foreclose without redemption.

20. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Mortgage shall be considered a financing statement and a fixture
filing pursuant to the provisions of the Uniform Commercial Code {(as adopted by the state where the Property Is located) covering fixtures, chattels,
and articles of personal properly now owned or hereafter attached 1o or to be used in connection with the Property together with any and all
replacements thersof and additions thereto {the "Chattels"), and Morigagoer hereby grants Lendor a security interest in such Chattals. The debtor is
the Martgager desorlbed above, The secured party is the Lender described above. Upon demand, Mortgagor shall make, execute and deliver such
security agreements {as such term is defined in said Uniform Commercial Gode} as Lender at any time may deem necessary or proper or require to
grant to Lender a perfected security interest in the Chattels, and upen Mortgagor's fallure to do so, Lender Is authorized to sign any such agreement
as the agent of Mortgagor. Mortgagor hereby authorizes Lender to file financing statements (as such term is defined in said Uniform Commercial
Code) with respect to the Chattels, at any time, without the signalure of Mortgagor. Morigagor will, however, at any time upon request of Lender,
sign such financing staternents, Mortgagor will pay all filing fees for the filing of such finaneing statements and for the refiling thereof at the times
required, in the opinion of Lender, by said Uniform Commercial Code. If the lien of this Martgage 1s subjesct to any security agreement coverlng the
Chattels, then in the event of any default under this Mortgage, all the right, fitle and Interest of Mortgagor In and to any and all of the Chattels is
hereby assigned ta Lender, together with the benefit of any deposits or payments now or hereafter made thereof by Mortgagor or the predecessors or
successors [n title of Mortgagor in the Property.

21, REIMBURSEMENT OF ANMOUNTS EXPENDED BY LENDER. Lender, at Lender's optlon, may expend funds to perform any act required to be
taken by Mortgagor or to exercise any right or remedy of Lender under this Mortgage. Upen demand, Mortgagor shall immediately reimburse Lender
for all such amounts expended by Lender (except attorneys’ fees and legal expenses) together with interast theraon at the lower of the highest rate
described in any Obligation or the highest rate allowed by law from the date of payment until the date of relmbursement, These sums shall be
included in the definition of Obligations herein and shall be secured by the beneficial interest granted herein.

22, APPLICATION OF PAYMENTS. All payments made by or on behalf of Mortgagor may be applied against the amounts pald by Lender {except
attorneys’ fees and legal expenses) in connection with the exercise of its rights or remedies described in this Morigage and then to the payment of
the remaining Obligations in whatever order Lender chooses.

23. POWER OF ATTORNEY. Mortgagor hereby appoints Lender as its attorney-in-fact to endorse Mortgagor's name on all instruments and other
documents pertaining o the Obligations or the Mortgage. In addition, Lender shall be entitled, but not required, to perform any action or execute any
document required to be taken or executed by Mortgagor under this Mortgage. Lender's performance of such action or execution of such
doocuments shall not relieve Mortgagor from any Obligation or cure any default under thia Morigage. All powers of attorney deseribed in this
Morigage are coupled with an interest and are irrevocable. Notwithstanding the foregoing, Lender Is not entitlad to confess judgment on any claim
on behalf of Mortgagor.

24, SUBROGATION OF LENDER. Lender shall be subrogated fo the rights of the holder of any previous lien, security Interest or encumbrance
discharged with funds advanced by Lender reaardless of whether these liens, security interesis or other encumbrances have been released of record.
25. COLLECTION COSTS. If Lender hires an attornsy to assist in collecting any amount due or enforcing any right or remedy under this Mortgage,
Mortgagor agrees o pay Lender's collection costs, other than atlorneys' fees.
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26. PARTIAL RELEASE. Lender may release its interest in a portion of the Property by sxecuting and recording one or more partial releases without

affecting its interest in the remaining portion of the Property. Nothing herein shall be deemed to obligate Lender to release any of its Interast in the
Property{except as required under Paragraph 34), nor shall Lender be obligated to release any part of the Property if Morigagor is in default under
this Mortgage.

27. MODIFICATION AND WAIVER. The modification or waiver of any of Mortgagor's Obligafions or Lender’s rights under this Mortgage must be
contained in a writing signed by Lender. Lender may perform any of Barrower's or Mortgagor's Qbligations, delay or fail to exercise any of its rights
ar accept payments from Mortgagor or anyone other than Mortgagor without causing a waiver of those Obligations or rights. A waiver on ore
ocecasion shall not constitute a walver on any other ocoasion. Mortgagor’s Obligations under this Morigage shall not be affected if Lender amends,
compromises, exchanges, fails to exercise, impairs or releases any of the Obligations belonging to any Mortgagor, Borrower or third party or any of
its rights agalnst any Mortgagor, Borrower or third party ar any of the Property. Lender's failure to Insist upon strict performance of any of the
Obligations shall not be deemed a walver, and Lender shall have the right at any time thereafter to insist upon striot performance,

28, SUCCESSORS AND ASSIGNS. This Morigage shall be binding upon and inure to the bensfit of Marigagor and Lender and their respective
successors, assigns, trustees, recelvers, administrators, personal representatives, legatees and devisees,

29, NOTICES. Except as olharwise required by law, any notice or other communieation to be provided under this Mortgage shall be In writing and
sent o the partles at the addresses described in this Morigage or such other address as the partles may designate In writing from time to time. Any
such notice so given and sent by first class mail, postage prepaid, shall be desmed given the earlier of three (3) days after such notice is sent or when
received by the person to whom such notice is being given.

30. SEVERABILITY. Whenever possible, each provision of this Mortgage shall be interpreted so as to he effective and valid under applicable state
law. [f any provision of this Mortgage violates the law or is unenforceable, the rest of this Mortgage sha!l continue to be valid and enforceable.

31. APPLICABLE LAW. This Mortgage shall be governed by the laws of the state of lowa.

32, NO THIRD-PARTY RIGHTS. No person is or shall be a third-party beneficiary of any provision of the Mortgags. All provisions of the Mortgage in
favor of Lender are intended solely for the benefit of Lender, and no third party shall be entiiled to assume or expect that Lender will waive or consent
to the medification of any provision of the Mortgage, in Lender’s sole discretion,

33. PRESERVATION OF LIABILITY AND PRIORITY. Without affecting the liability of Borrower, Mortgagor, or any guarantor of the Obligations, or
any other person (except a person expressly released in writing) for the payment and performance of the Obligations, and without affecting the rights
of Lender with respect to any Property not expressly released in writing, and without impairing in any way the priority of this Mortgage over the
interest of any person acquired or first evidenced by recording subsequent to the recording of this Mortgage, Lender may, either before or after the
maturity of the Obligations, and without notice or congent: release any person liable for payment or performance of all or any part of the Obligations;
make any agreement altering the terms of payment or performance of all or any part of the Obligations; exercise or refrain from exercising or walve
any right or remedy that Lender may have under this Mortgage; accept additional security of any kind for any of the Obligations; or releass ar
otherwise deal with any real or personal property securing the Obligations. Any person acquiring or recording evidencs of any interest of any nature
I{: trée Property shafl be deemed, by acquiring such interest or recording any evidence thereof, to have cansented to alf or any such actions by

ender.

34. DEFEASANCE. Upon the payment and performance in full of all of the Obligations, Lender will execute and deliver to Mortgagor those
documents that may be required fo release this Mortgage of record. Mortgagor shall be respongible to pay any costs of recordation.

35, CONSTRUCTION LOAN. If checked, this Martgage secures an obligatian incurred for the construction of an Improvement on land, and s a
"construction mortgage™ within the meaning of Section 554.9313 of the lowa Uniform Commercial Code. This Mortgage also sscures loans or

advancements madae to directlﬁiinance work or Improvements upon the real estate desoribed herein, and is a "construction mortgage llen” within the
meaning of Section 572.18 of the lowa Code.

36, PURCHASE MONEY. [_] if checked, this Mortgage Is a purchase money mortgage. Q ﬁ 2 :
LPIASO1C ® John H, Harfand Ca. {1/24/87) (800} 937-3759 Page 3 of § x .
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STATE OF 1 owe )

]
. ) 8%
" COUNTY OF ?0 \K )
.
On this Q\q day of DQM\D.OJ\ , \cl ciq , before me, the undersigned, a NW\W PUTT in and far saidiounty and state,

persanally appeared Grore A, Grioweld o QA

ta me personally known to be the identical person named in and who executed the within and foregoing instrument, and acknowledged that he [she]

exacuted the same as his [her] voluntary act and deed. V I
yam
ﬂﬁ\ (/UV"/VJ /ﬁ“‘&g’)—/’ Notary Fublic

} =]
1o, | KATHRYN é?&léﬁggéﬂ in and for said Count)f and State O
242 7| My coMMm
. ; - -00
ﬁw "1- 2l
STATE OF
} 88
COUNTY OF

Onthis— . day of , , before me, the undsrsigned, a Notary Public In and for said county and stale,
personally appearsd .

to me personally known to be the identical person named in and who executed the within and foregaing Instrument, and acknowledged that he [shs]
executed the same as his [her] voluntary act and deed.

, Notary Public

in and for satd County and State

The street address of the Property {if applicable) Is: 1220 Upland Avenua
Van Meter, IA. 50261

The parmanent tax identification number of the Property is:
The following described real property located in the County of _Madison , State of TOwa

A parcel of land in the Northwest Quarter (1/4) of the Northeast Quarter (1/4) and
the Southwest Quarter (1/4) of the Northeast Quarter (1/4) of Section Sixteen (16),
Townshlp Seventy-seven (77) North, Range Twenty-six (26) West of the 5th P.M.,
Madison County, Iowa, more particularly described as follows: Baginning at the
Northwest Corner of gald Southwest Quarxter (1/4) of tha Northeast Quarter (1/4);
thence Noxth 00 00'00" East, 330.96 feet along the west line of gaid Northwest
Quarter (1/4) of the Northeast Quarter (1/4) to a point; thence North B84 12'58"
East, 1325.01 feet to a point on the east line of =2ald Northeast Quarter (1/4) of
the Northeast Quarter {(1/4); thence South 00 00'00" West, 111.35 feet along said
eagt line to a point; thence South 68 17'15" West, 654.20 feet to a polnt; thence
South 00 00'00" East, 148.20 feet to a point; thence South 84 12'58" West, 714.01
feet to a point on the east line of sald Southwest Quarter (1/4) of the Northeast
Quarter (1/4); thence North 00 0'00" Bast, 109.04 feet along said east line to the
point of beginning and containing 9.98% Acres more or less, including 0.334 Acres
of County Road right-of-way.
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