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FHA Casa No.
LOAN NO. #8736290 MORTGAGE 161-1825832-703
THIS MORTGAGE ("Securily Instrument") is given on January 4, 2000 .

The Mortgagor is David Woodford Gibbons, Jr., an unmarried person and Shelby Lynn
Slings, an unmarried person

("Borrower"). This Security Instrument is given to

FirstCity Mortgage Corp.

: , which is
organized and existing under the laws of »and
whose address is 2646 - 100th Street, Urbandale, IA 50322

("Lender"). Borrower owes Lender the principal sum of

Fifty Eight Thousand Four Hundred Sixty Nine Dollars and Zero Cents
Dollars (U.S. $ 58.,469.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on
February 1, 2030 . This Security Instrument secures to Lender: {a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

FHA lowa Mortgage - 4/96 Page 1 of 8
ELF-4R(IA) (e504) ELEGTRONIC LASER FORMS, ING. - (800) 327-0545

MTG RECORD 214 549




ASSIGN 01-05-00 214-557
REL 10-24-02 2002-5236


1
‘.
{
§i

MTG RECORD 214

LOAN NO. #8736290

Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to the
Lender the following described property located in

Madison County, lowa:
This s a purchase money mortgage. East 62 ft. of the N 1/2 of Lot 3 in

Block 11, Pitzer & Knights Addition, Winterset, Madison County, Iowa.

which has the address of 60 Filmore
Winterset . [Street, Gity],
lowa 50273 {Zip Code] ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
the "Property.” :

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and tate charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shali include in each
monthly payment, together with the principal and interest as set forth in the Note and any late charges, a
sum for (a) taxes and special assessments levied or to be levied against the Property, (b) leasehold
payments or ground rents on the Property, and (¢) premiums for insurance required under paragraph 4. In
any year in which the Lender must pay a mortgage insurance premium to the Secretary of Housing and
Urban Development (“Secretary"), or in any year in which such premium would have been required if
L ender still held the Security Instrument, each monthly payment shall alsc include either: {i} a sum for the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (i} a monthly charge instead
of a mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable
amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these items
are called "Escrow [tems" and the sums paid to Lender are called "Escrow Funds."
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LOAN NO. #8736290

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’'s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument {(or within sixty days of a later sale
or transfer of the Property) and shall continue to occupy the Property as Borrower's principal residence for
at least one year after the date of occupancy, uniess Lender determines that requirement will cause undue
hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall netify Lender of any extenuating circumstances. Borrower shall not commit waste or
destroy, damage or substantially change the Property or allow the Properiy to deterlorate, reasonable wear
and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in
default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower’s accupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. if Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Cendemnation, The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place
of condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
definquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments, which are referred to In paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all cutstanding indebtedness under the Note and this Security
instrument shall be paid to the entity legaliy entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and Impositions that are not included in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payment. If failure to pay would
adversely affect Lender's interest in the Property, upon Lendet’s request Borrower shall promptly furnish to
Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrument, or there is a legal proceeding
that may significantly affect Lender’s rights in the Property (such as a proceeding In bankruptcy, for
condemnation or to enforce laws or regulations), then Lender may do and pay whatever is necessary to
protect the value of the Properly and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shalt become an additional debt of Borrower
and bhe secured by this Security Instrument. These amounts shall bear interest from the date of
disbursement, at the Note rate, and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b} contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or {c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Securily
instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lisn. Borrower shall satisfy
tha lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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LOAN NO. #8736290

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successor in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shail be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Properly is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such confiict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normat residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. (f Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substances affecting the Property is necessary, Borrower shall promptly take all necessary
remediaf actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials, As used in this paragraph 18,
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to heaith, safety or environmental protection.

FHA Case No. 161-1825832-703 5

ELF-4R(IA} (ss04) Page 60l 8 Initial D_

554



449G Y12 U003y 9lW

Qgg ﬁ w giazoted tvooe) (y)Hy-413
d> £0/-2689¢81-191 ‘oNeselyHd

Japly wiswAhed paxenpmg[:] Japiy awdoeasg Nun peuE|d[]
[Anoeds] Jeq;ol_—_’ Jepiy Anbg 5U[MOJE)|:| lopid Lun!ugtuopuog[' '

‘ [(se)xoq eiqeapdde yoayn] Juswnisu| Aunosag sy jo ved
2 B1oM {(s)lepu 8l )| SB UBWInASU) AJ,unoes 81U} JO sjuswesibe pue SJUBLSA0D B} juslws|ddns pue puswie
[feys pue ojul pejelodiooul og [[BUS J8pU YONs YOED Jo SIUBUSACD 8y} ‘Juswinisul ALiNoes siyl yiim Jeyiebo)
Pap10231 puUE lemoLog AJ paInoaxe ale s1epl 810w Jo auo jj ‘Juawniisu) AIN09g S[yt 03 siepiy ‘22
"EMO] JO 8p0D) 8U} JO /2 829 PUR 92829 SUONDSS Jo sucisiaoid sy 01 WIoJOD
0} paniisuod eq |leus g ydeiBesed sy jo suoisiaotd syt 'sAep 0g ol paonpal aq Jleys ales feoipnl woly
uondwiapal jo pollad sl ‘lemollog isurebe Juaswbpn| Aousiolap © 0} Bl AUe SoAlEM 19pusT pue lamoliog
Aq pauopueqge uasq sey Apadoid a8yl 1yl spuly JNGo 8u} §| ‘SYILUOW g 0} paanpsl aq Jjeys ejes [eiopnf
wouy uondwapal Jo poued ay) Jamourtog Jsutebe juswbpn| Aousioyep e o} b Aue Bupessold einsojaalo)
Aue Ul seAleM JapusT puB ez|s Ul seloe (| Uey} sse] St Auedold eyl §| "pouad uondwspoy |1z
‘Auadold ay) o1 se uondwexa jo Wbl Aue seaiem Jamouriog *Auadold eyl 0} pue Ul 8leys sAlNquUIsIp
pue peeusawou jJo Wby e searem pue lemop Jo b |l saysinbujes lemoliog ‘SIoAlEpA 0T
"lamoriog 0} sbreys noyum juawnisyy Alunzes
iy} eseslel [[BYS JepueT 'JusLuiniisu] AJnoesg siy) Ag painoas swins [[e jo woawked uodp -eseajay ‘6l
*me] a|qea)|dde
1o gi ydesBeied s|yi 1opun JopuaT] e 0} 9jqe|ieae asimiayio siubu Aue jo Alejaloag aul anudep
lleys asuajuas Duipaosaad ayy u| BujyloN 19y au} ul pepiacid se Aladold 2y} {]9s 0] pue 2InNso|23.0}
aJuswWWod o} Joy Y} Japun pajeubisap Jlsuoc|sS|WIWOD ainso|dato) e Guilsanbax Aq (bes 10
1GLE "0°S°N Z1) (,19V.) P66 JO 10V dinsojaaio ] abefiioy Ajwe, sibuls suy ul papiaoad sfes jo jemod
[eoipnfuou au) aoaul Aew Aielsioseg ayy ‘6 Yderfeied Japun |n} ul Juswied ajeipauny) sasinbay
Alejaloag auy pue me;e.loas ayl Aq play s Juswnisu] AIMNIss siYyl Ul 1salatu] S, 9pus syl 4l
: *a0UapPIAR OJ}1] JO S1S00 pue s99j skowione ajqeuoSEal 0} paywl| jou
ng ‘Buipnioul ‘gL ydesbesed sty u) pepinoid sajpawal ay) Buinsind u) pasanou sasuadxa |e 19900
0] pepnue eq [jeys JopuaT "Buipasvoad jeroipnl Aq Juswingsu] ALINoag Sy 9500210} Aew JapueT
‘6 ydeadeied Jepun JInj ul uewdied seipswwy salinhal Japus §| "eInNpasold 2ins0[2910d ‘gL
iy U pied si uewnasu| Anoag aut Ag
peinoes jqep ay} uaym ejeusuuley jleys Atedold eyl Jo siues Jo Juswubisse siy ). “iepuaT Jo Apawsal 1o b
Joylo Aue sjepljeaul 10 JNEJOP AUR BAJEM IO 2110 10U |lBys sjusl jo uopeoldde Auy *ysesiq e s| aiey) swi
Aue 1e os op Aew Jealeosl pajulodde Ajeopn( e Jo JspuaT onsmoH “1emollog 0} yoealq Jo asiou Bunb
laye Jo aiojeq Auadoid syl UIBIUEW JO jO |04UCD BXe} ‘uodn Jejus 0] paanbel aq 10u |[BYs lepusT
' 11 ydesBeled sy Jepun sjybu sy Busiotexa wory JapusT uanald pinom jeu;
0B AuB wiopad jou |Im puB Jou sey pue sjual ey} Jo Juswufbisse loud Aue pajnogexe jou sey Jamoliog
"jueus] sy} 0} pueLlSp
uajm s tapua uo juabe s lopusa] 40 Japusn 0} piedun pug anp sjual (e Aed jjeys Auadoid 8yl Jo jueus)
yoea (9) pue Ausdold au} Jo syual au} Jo [je eAle08l pue 136]j09 0] PajIuS 8q [[eys Japua {q) ‘uswnnsu|
Aungsg su) Aq painoes swins ay) o pajdde aq o} ‘Auo lepusT JO WOUSQ 10} Sa)sNI} SB Jamollog
Ag play eq |[eys Jemosiog AQ poAlasal slual e (B) lamollog 0} yoealq jo edijou sealf Jepuen §
"Ajuo Aiunoss [euonippe Jo} Justuubisse
ue Jou pue juewufisse anjosqe Ue SaINIISUDD SiUal Jo Wawubisse sy 'lamollog pue 1epueT] Jo Jljeuaq
ay1 1o} assn se Auadold ay) Jo senusAs) pue Sjusl i aA[e09) pue JOsKod {|BYS Jamorlog ‘jusuiniisy
Anoag ay) up ueweaibe 10 JueusA0d Aue jo yoealg S Jemoliog Jo Jemollog 0} adjou sdspua o} Joud
| ‘JonemoH ‘siusBe sepust Jo JepueT 0} sjusl ey Aed o} Apedold By} Jo JUBUS) Yoes sjoaip Agesoy pue
' SeNuUaASI pue sjual oy} 199]100 0} sjuslbie s tepus] Jo Japust sezuoYIne jemoliog "Auadold ay) Jo senusis)
pue sjusl eU) {je lepuet 0} siejsuel) pue sufisse A|feuollpuooun Jamolog "SJuay Jo Jualubissy "/1L

:SM0jj0} S asaife puUB JUBLSADD JoYUN) JepusT pue Jamoliog "SINVYNIAOD WHOLINN-NON

0629€/8# 'ON NVO



MTG RECORD 214 556

LOAN NO. #8736290

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

\DM/J %WW %ﬁeal)

David, Woodford zibbons. V/ -Borrower

/ /7 Man

She‘lby Ly@/ S1 ;'rﬁgs (>~BDF ower

{Seal) (Seal)

-Borrower . -Bormrower

(Seal) {Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower : -Borrower

STATE OF IOWA, Scott County ss:

On this 4th day of Januarﬁf, 2000 , before me, a Notary Public in the
State of lowa, personally appeared David Woodford Gibbons, Jr., an unmarried person and Shelby L

to me personally known to be the person(s) named in and who executed the foregoing instrument, and
acknowledged that they executed the same agheir voluntary act and dead.

My Commission Expires: March 11, 2000 % /
2 . 4Z§éry A

=l
o l"?- ANGELA L. HENZEN Notaﬁt?bﬂc In and for sald Coun d\State
§AEl My COMMISSION EXPIRES
" Fix D.Bﬁl /:?DCD | Angela L. Henzen

FHA CaseNo. 161-1825832-703
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