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OPEN-END REAL ESTATE MORTGAGE
{(With Future Adyance Clause)

1. DATE AND PARTIES. The date of this Mortgage is .... MARCH 2,..2000,,........... and the parties and their addresses
are as follows: . ‘ T

MORTGAGOR: BRAD. BERRY . ..., TAMMERA BERRY oo freeees

..... FOSBAND, AND, WIFE .................... AS HUSBAND AND WIFE. .. ...

TAI3 We STTH. oo, 1413 W, SOUTE e,

WINTERSET,, TA...50273 .. WINIERSET, TA. . 50273 ... . ..o

LENDER: FARVERS . & MERCHANTS. STATE BANK .. ' .

............................................................................................................................
.............................................................................................................................
.............................................................................................................................

............................................................................................................................

2. MORTGAGE. For good and valuable consideration, the recéipt and sufficiency of which iy acknowledged, and to secure
the Secured Debt (hereafter defined), Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the
following described property: PARCEL "A" IOCATED IN THE SOUTHEAST QUARTER (1/4) OF THE
NORTHWEST (WARTER (1./4) AND IN THE NORTHEAST QUARTER (i/4) OF THE NORTHWEST
QUARTER (1/4) OF SECTION TWENTY-CNE (21), TOWNSHIP SEVENTY-SIX (76) NORTH, RANGE
TWENTY-EIGHT (28) WEST OF THE 5TH P.M., MADISON COUNTY, IOWA, CONTATNING 25.044
ACRES, AS SHOWN IN PIAT OF SURVEY FILED IN BOCK 3, PAGE 548 ON FEBRUARY 22, 2000,

IN THE OFFICE COF THE RECORDER OF MADISON COUNTY, IOWA

The property is located in JJYBDESCRL ... | N Feemrreer et e naees
(County)

RR WINTERSET TOWR e 50273

------------------------------------------------------------- PR 2 3 b o R R R A TaTi T e T sttty

(Address) : (City) (ZIP Code)
Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion paymenis or third party payments made to crop producers, and all existing and future improvements, structures,
fixtures, and replacements that may now, or at any time in the future, be part of the real estate described above (all
referred to as "Property”). The term Property also includes, but is not limited to, any and all water wells, water, ditches,

reservoirs, reservoir sites and dams focated on the real estate and all riparian and water rights associated with the Property,
however established.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 41,250,000t .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount of the Secured Debt (hereafter defined) secured by this
Mortgage at any one time shall not exceed the amount stated above. This limitation of amount does not include inferest,
loan charges, commitment fees, brokerage commissions, attorneys’ fees and other charges validly made pursnant to this
Morttgage and does not apply to advances (or interest accrued on such advances) made under the terms of this Mortgage to
protect Lender’s security and to perform any of the covenants contained in this Mortgage. Future advances are
contemplated and, along with other future obligations, are secured by this Mortgage even though all or part may not yet be

. advanced. Nothing in this Mortgage, however, shall constitute a commitment to make additional or future loans or
advances in any amount. Any such commitment would need to be agreed to in a separate writing. '

4. SECURED DEBT DEFINED. The term "Secured Debt" includes, but is not limited to, the following:

A. The promissory note(s), contract(s), guatanty(s) or other evidence of debt described below and all extensions,
renewals, modifications or substitutions (Evidence of Debt): COMMERCTAL, REAL, ESTATE, NOTE DA
0

------------------------------------------------------------ dneran
BL2/00 ittt ettt e
SRS BNFNERINSERtA bbb bivu P e rRuRT b et bareraratennestreestnnas ’ l-loll-.--u------------l-lno!to------1----.----l..tn.---n------------rclpo
(e.8., borrower's name, note amount, interest rate, maturity date)
IOWA - AGRICULTURAL/COMMERCIAL MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES] page 1 of 6

© 1993 Bankers Systams, Inc., St. Cloud, MN (1-800-397-2341) Form AG/CO-MTG-IA 8/21/95

e




REL 09-07-04 2004-4193


a5/

STZ (0734 91

S6/LEI9 VI-DLW-0D/DY WNed (LEZ-L62-008-E) NW *PNOID "1S 0U| "sWalsAg s1axueq €661 &

g 40 7 aBed

ong “ooUeIqUINOUS ISYl0 1o Juawoaife A}UNgSS aorAsp Eilbn'u:;]aﬁ ai]ﬁ Aue woxp g1y ‘Anedoid ruosiad pasepdar oy
01 anfeA ug [enbe jseaf je Auadoid rewostad ramio wim paoejdar st Luedord feuosied yons jey) popraoid “g9108qo 10 wIOM
awodeq e Ayadold oy jo ired e Swsudwos £1adord reuosiad jo surejr sacwax 03 3ur oy sey 108eSpopy e 3deoxs

JUSSUOD USNHA To11d 8, 10pUY] INOYNM PAIalR AJ[RISIEW 10 PAUSI[OWIAp ‘paAowel aq [im Aitadorg o jo uonzod o

"JUISUOD UL JoLId § 10pud 1noynm S8uByd 10U [[is 95t pue Kouednaoo oy Jo 2Injeu Ay jey; s30158
os[e 108efp0py *A1radoid o Jo asn Ay 0} Joadsal yim ‘ajeartd 10 arqnd Jeyieym ‘suorjomsal puw syuswarinbar ede)
T wia Ajdwoos s 1o8eSitopy *Auadorq oy) jo Aouednooo pue diysioumo ‘osn Suip1edar uonemSar 1o mey Iopun spewl
tumo ayie Aue yo ro3eSuoN JsureSe suonoe pue ‘sune ‘sfuipesooxd ‘spuewsp [ Jo Iapux Anou [ 1ofeSiopn
"JUSSU0d usyitim Jotrd s 1apuary moyam ‘Lredord eip jo ped Aue 1o Auadoig o Jo epeur 2q Aevwt orM S9SN oy Sururgap
o Suyrwry uonorisal aearid 1o srjqnd 19110 10 SouRUIPIO TUIOZ “JUBLSACD 2Aan9Lsar a)ealtd Lus ur o8ueyd Aue o1 Juasuoo
o wp wpol *eyenmur jou (14 I0SeSU0p “sosseld pUE Spoom SnOLXOU JO 9aIf Aradorq o deay [ J08eSiopy *Auadorg
a1 0] a3ewuep 10 $$0[ Aue Jo sonjou jdwiord sepuery aA1S 1 10eS)iop ‘Aesseoou Ajqeuosear o1 o1} suedal |J2 ayeut pue
uonipuod pood ut Kxadoxg o deay (14 108631104 *NOLLYHISNI ANV SNOLLYHALTY ‘NOILIANOD AJNTd0Ud

"PIUISIIES ST 3Ga(] PRIUSag AU [HUN SISTYOURI) PUB SAUIRL 3PBY) ‘ouret SulsTxa )1 sarasaxd [[1m pue swei 19110
Aue 9sn JouU M pue JOU S30p 10SESPOP JUIsU0D uajiIM J0pd § J9pua] INOYNA, OWE SNONION 10 pRl) o
Aue pasn Jou sey pue sieak U9) ISe[ SYF UIYIIAL SWeU s)t pafuetd jou sey I0Sed 10y SUNLIA UL PSSO[ISIP YR 100 D)
*fouage [eueuLIaA0S 10 1M0d JO J9PI0 10 ‘Me] o uoisiaoxd Lue a1ejota jou s pue ‘jeaoidde puswuisaod
A1es50000 (2 POAISIOX QABY ‘paZLIOWIME KNP U2aq 9ARY ‘108e31I0]y Jo 1amod o UM o1r 1G] JO FIUSPIAF
a1 £q paouapias uonediqo oy pue 1oJefuop Aq oFeSiop st} jo couetwropad pue A1eAl@p ‘uonnoaxe AL ‘g
'soJe19do 103eS)OW YOTIM UL 9IS 1I8S U] 08 Op 0) payEnh
st ‘e[qeoridde se ‘pue pejonpuod Sureq MOU § SSoUISnq SJE U0 A1180 0] pue Auradold o) umo 0) Ajromne paoe Tamod
oy} seyy JOFeSIION "SSOUISTI S10BSUET) 10SeBII0[N YIIYM U SIS [[8 uT Suipuejs pood uz st JoFeS0py "(UoneziueSIo
10) uonerodroour yo ayeys s, IoFeFuOl oy w Sunsxa A[prea pue poziuedio Ap st Ym Lpus ue st 03eduon v
:Juipuelsino surewal 1G9 paInoag ay) st Fuof se Jurmmiuos
34 [[eYS YOIYM suonejuasader pue sopueiiem Summo]foy a1 1apua 0] seyewt 103eSpo (UonezZIueSIo 10110 10 uoper0dIoo
© 52 yons) uosted feingeu e uel Joyjo L1uo ue si 108eSH0M JT "SNOLLVINASTIITH ANV SHLINVIIVA ALLINA

“adeB)107q SIY) JO 91ep a1 JO se me| £q peqryoxd st 11 Jt SUONBNIS 9A0E 911 Ul JustuAed pewnsp jou Aewr I9puy
“IOAIMOY * )19 JeqIuns 10 uonerodios g Jo }001s Sunoa o Jo Wsotd ¢7 wei) axowr Jo diystoumo up aSweyod e st atay ()
1o ‘fnus repurs to diysiomied € Jo sToquIowr Jo Iaquinu 1o £muspt 9y Jo1rs ul aFuryD € I 219y (7) ‘POIIaJSuURI} IO PlOS
ST JOFRSUON UT J$9103U] [RIoIauaq & () 31 Juswifed ajeIpaurw prewdp Aeur Iapuar| ‘(uonezimedio 19130 10 wonelodioo e se
gons) wostad Terneu e uey) Joto Ayjua we st 108e8H0I I "WOOVOLIOW THL NI LSTAAINI NV 0 MTLSNVIL

"pasealal s1 98u81I0py SIp pue [inJ ul pied si 19 PRINDSS
atf) [HHIN 399439 Uy ulewial [[eys pue £11odord 9yl YIM U [[eYS JURRAA0D SIY], *£Apadord 9y jo jed Aue 10 e o] 159197u1 AUe
sopnjour osfe , Auadord, ws) 9y ‘uoness sy jo sesodind syy Jog sqqeordde se (16 W AD T1) Mel [eiapag Aq pasodur
SUONILIISII O3 01 J03[qns 9q JjRyS WOWIAs S1yy ‘ousprsal s JoFeFiiopy sepnjour Luadol] ow It “1easmol -Auadorg om
UO 3591} Jo AiIe J0J J9RIU0D JO ‘Ofes 10 ‘19JSUBI} ‘O0UEIGUINOUS ‘uay AUR JO TonesIo a1 ucdn ojqeked pue anp A[eerpowu
94 01349 paInvag oyl Jo L0uUE[Eq 11U S 21B[3p ‘Tondo §31 e ‘Aew 19pu] HINVIGWNINA YO FTVS NO INd

‘Bunim
U SIISSUOD Iopua] $s9unl Juswisaide £I1nJas 10 1sny Jo paap ‘ofefuow totgo a1y *£q poInges juswsaide 10 ojou
Aue 1opun seoueape axminy Aue jdeooe 1o jsenbal o) Jou pue ‘Jo UOISUIX? 10 uonespoin Auwe juriad Jo eyew 0) 10N *D
“I3P[OY 9] WO SIATRIAI J0FRTIOIA 181} S2010U AUR Ipua| o) Jearep Apdword of, ‘g
"SIreuA02 qje yims A1dwoo 10 wuograd o) pue enp usym sjuourAed [[e oxeur of, Y
1520188 1odeduopy ‘efediop
s 1940 Aurotrd 9ary Aew jeyy pue Kuodold 94} UO SOURIQWINDUD IO 1se1qur Ainoes Joud e pojgard Jei) JwoWNIOD
R[] 1930 10 JuataiFe A)noss ‘s Jo paop ‘oeduow Jao Aue o) preSor YA *SLSHATINI AINDAS HOd

*Kuradolg oy mejurent 10 Ao01duir 0} s[eLIsjeu
Io 10qe] Arddns oym sensed jsuteSe saey Aeur JoFeSHopN YoM sasuojap Io swie ‘sydu Aue ‘ropuay Aq polsanbal se
‘Iopus] o} udisse of seaaFe 103eBop "ofed1Iop sKp Jo uall oy aredwr plnom jeu swiepo Ao jsmede A1radorg o1l o) apn
pusjap [its 103e3l1opy Judwked s 103eF1I0N Fursuepiao s1d10001 9y} puR SN 9IE SHUNCUIE YIRS el seanou ffe Jo sardoo
Iopus] 01 apiaoid o) xo3e8popy osmbar Aew repusy ‘onp ueym Auedoig o) o) Suneler sedieys Iaylo pur ‘sanImn ‘sjuar
punoid ‘sjusmked osea ‘SoouBIqUINOUS ‘SUSI[ ‘S)UdwISsasse ‘saxw) (¢ Aed 14 TodeSuo “ATLIL LSNIVOV SHWIVTD

"PI0AI JO SIOURIIUNOUS 10f 1da0xe ‘pessqunousun st Azadold
) Jep sjuetiem pue Apodorg ey o8ediowr pue ‘[Ps ‘£9AU0D fjHeIEM ‘uredreq ‘wueif o) JySur ey sey pue ofefuon
St Aq pakoAuod ajeiso ayy Jo pazies Apgme st JoFe)Iopy 1Byl SIURTOACO 10SeSIION HTLLL J0 AINVHIVA

*98e110[ SIY) 10 Jq9(] JO SoUAPIAY )

JO SULIa) 9Y) YII4 9DUBPIOSOE UL PUE 9Np USYM 1Ga(] PAINISS a1 1o sjuaurfed fje ayeur o) seorfe JoSeduol SINTNAV

: *UDISSIOSAI
Jo JuSix oy jo sonou panmbar Aue oA18 0} syEy Iopue] JI 1o sFeSuON SI) jnoge 2INsosIp paimbar Lue axyewr 0)
‘199p 18710 Tons 0] 10adsar YIM ‘S[IRY J9PUAT JI 103P 1910 AUB 91nass 10U [[IM aFeTO SIY], ‘SIoye puR 108ed110py 21011
1o ouo Aue 1o ‘10O 210 10 AUO AUe £q PALINOUL 10 0 UGAIS I Je1]) JA0(E PAQLIDSOP SUOnEIIK0 NN PUB SOOURAPE
AIMTY [[B SU0IDS [I1an 9FeFNON ST Jey) saa18e T0Feduoy yovs ‘roFediiop se oFeduopy supn sud1s uosiod ouo wey] alout Jj

"1G9p 9y} 03 SuneRl as1mIoylo Jo ‘Surkjuerens ‘Gunnoas afeSop

Aue pue sopuar] o1 J0FeSuop £q 1gop v Furouepias juonmIsut Aue Jo swie) o) Iopun souvwsropred s t08eSiop g

*199 JO 90USPIAT U3 Ul poprAoad se ‘o 0} AW Wod} “10a)Ja Ur ajex 15931y oy Je Jsaraqu snid *oFeSuopy

SIQ} JO suuo) 9Uj J9pun 19puar] Aq pPelmoul sesuadxe pue pesuespe swns 1oyio Aue pue anpea su pue Kuedorg
o Bunoajoad esimIonio 1o Suraeserd ‘Fupinsur Joj Japus Aq parInour sasuadxo pue peoueApE SUINS [RUONIPPE [V ‘(I

“19pua] pue

Io3eS)I0 uoamiaq Juoureaise Junooor Jisodop Aue 03 SuUNRIAI $)RIPIFAO 10] SONITIQRI] ‘0] PAYIUII] JOU Jnq ‘Surpnjom
‘mef Aq payquyoxd Jou Jue)xa 5K 0] ‘OSLIE I0JE] ATW IO 1513 MOU UOTUM ‘ISPUS] 0] SaMO ToFe8uopy suonediqo iy ‘D

"192d

Jo douaptag o jo asodind sy 03 pojeorun 1o pajeraz sem jetf) ssodind Aue 107 parinour oxe suonEFIGO 10 SIOUBADE

almny yons 10U 10 1APYM pue 3gap JO 20u9pIA9 oY) Ul 0] PaLfar Areorroads st a8eFNOpy SIyl JoU J0 IAIieum

98880 s J0)Je PAINOAXa 10 mou Fumsixe 1qap Jo 20UIPIA9_totio 10 ‘Kuesend ‘joenuos ‘ajou Arossiwoxd
Auwe 1opun 1epusy o) 108eSuoN Jo suoneSi|qo LIniny Ao I0 I0FeFII0I 0] JOpUYT WIOIJ SEOURADE QIOI [[V

TL

"I

‘01

8



MTG RECORD 215 756

replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor shall
not partition or subdivide the Property without Lender’s prior written consent. Lendér or Lender’s agents may, at Lender’s
option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of the
Propetty shall be entirely for Lender’s benefit and Mortgagor will in no way rely on Lender’s inspection.

13. AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor’s duties under this Mortgage, or any
other mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be perforthed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor’s name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in’a reasonable manner, Lender may do whatever is necessary to protect Lender’s security interest in the
Property. This may include completing the construction.

Lender’s right to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will not
preclude Lender from exercising any of Lender’s other rights under the taw or this Morigage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender’s security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt, :

14. ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, warrants, and conveys as additional security all .
the right, title and interest in and to any and all: '

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and
occupancy of any portion of the Propesty, including any extensions, renewals, modifications or substitutions of
such agreements (all referred to as "Leases”™). ! o

B. Rents, issues and profits (alt referred to as "Rents"), intluding but not limited to security deposits, minimum rent,
percentage rent, additional rent, common area maintenance chdrges, parking charges, real estate taxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, cancellation premiums,
"foss of rents” insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general
intangibles, and all rights and claims which Mortgagor may have that in any way pertain to or are on account of the
use or occupancy of the whole or any part of the Property.

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor may
collect, receive, enjoy and use the Rents so long as Mortgagor is not in default. Mortgagor will not collect in advance any
Rents due in future lease periods, unless Mortgagor first obtains Lender’s writien consent. Upon default, Mortgagor will
receive any Rents in trust for Lender and Mortgagor will not'commingle the Renis with any other funds. Any amounts
collected shall be applied at Lender’s discretion to payments on the Secured Debt as therein provided, to costs of managing
the Property, including, but not limited to, all taxes, assessinents, insurance premiums, repairs, and commissions to rental
agents, and to any other necessary related expenses including Lender’s attorneys’ fees and coutt costs.

Mortgagor acknowledges that this assignment is immediately effective between the parties to this assignment and effective
as to third parties on the recording of this Mortgage. Mortgagor agrees that Lender is entitled to notify Mortgagor or
Mortgagor’s tenants to make payments of Rents due or to become due directly to Lender after such recording, however
Lender agrees not to notify Mortgagor’s tenants until Mortgagar defaults and Lender notifies Mortgagor of the default and
demands that Mortgagor and Mortgagor’s tenants pay all Rents due or to become due directly to Lender. Immediately after
Lender gives Mortgagor the notice of default, Mortgagor agrees that either Lender or Mortgagor may immediately notify
the tenants and demand that all future Rents be paid directly to Lender. On receiving the notice of default, Mortgagor will
endorse and deliver to Lender any payments of Rents. ‘If Mortgagor becomes subject to a voluntary or involuntary
banksuptcy, then Mortgagor agrees that Lender is entitled to receive relief from the automatic stay in bankruptcy for the
purpose of making this assignment effective and enforceable under state and federal law and within Mortgagor’s
bankruptcy proceedings, ‘ ) :

Mortgagor covenants that no default exists under the Leases or-any applicable landlord law. Mortgagor also covenants and
agrees to maintain, and to require the tenants to comply with, the Leases and any applicable law. Mortgagor will promptly
notify Lender of any noncompliance. If Mortgagor neglects or refuses to enforce compliance with the terms of the Leases,
then Lender may, at Lender’s option, enforce compliance. Mortgagor will obtain Lender’s written authorization before
Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases so require), or to assign, compromise or encumber the Leases or any future
Rents. Mortgagor will hold Lender harmless and indemnify Lender for any and all liability, loss or damage that Lender
may incur as a consequence of the assignment under this section. ‘

15. CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes a unit in 2 condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations
of the condomininm or planzned unit development, .

16. DEFAULT. Mortgagor will be in default if any of the following occur:

A. Any party obligated on the Secured Debt fails to make payment when due;

B. A breach of any term or covenant in this Mortgage, any prior mortgage or any construction loan agreement,
g:c;rity agreement or any other document evidencing, guarantying, securing or otherwise relating to the Secuted

ebt; '

The making or furnishing of any verbal or written representation, statement or warranty to Lender that is false or
incorrect in any material respect by Mortgagor or any person or entity obligated on the Secured Debt;
The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relief law to,
Mortgagor or any person or entity obligated on the Secured Debt;
A good faith belief by Lender at any time that Lender is insecure with respect to any person or entity obligated on
the Secured Debt or that the prospect of any payment is impaired or the value of the Property is impaired;
A material adverse change in Mortgagor’s business in¢luding ownership, management, and financial conditions, -
which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or
Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible land or to the

conversion of wetlands to produce an agriculfural commodity, as further explained in 7 C.F.R. Part 1940, Subpart
G, Exhibit M. :

@ = = oo

17. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure, mediation notices or other notices and may establish time schedules for foreclosure actions.
Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Mortgage in a manner
provided by law if this Mortgagor is in default.

page 3 of 6
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collect and receive all sums resulting from the action or claim. Mortgagor assigns to Lender the proceeds of any
award or claim for damages connected with a condemnation or other taking of all or any part of the Property. Such
proceeds shall be considered payments and will be applied as provided in this Morigage. This assignment of
proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

22. INSURANCE. Mortgagor agrees to maintain insurance as follows; .

A. Morigagar shall keep the improvements now existing or hereafier built on the Property insured against loss by fire,
hazards included within the term "extended coverage" and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Mortgage.

All insurance policies and renewals shall be-acceptatile to Lender and shall include a standard "mortgage clause”
and, where applicable, "lender loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance, Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiumg and renewal notices. Upon loss,
Mortgagor shali give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made imunediately by Mortgagor.

Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repait or restore the Property or to pay the Secured Debt whether or not then due. The 30-day period
will begin when the notice is given,

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of scheduled payments or change the amount of the payments. If the Property is acquired
by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from damage to the Property before
the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acquisition,

B. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in
an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Property. ’

C. Mo?tgagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount
equal to at least coverage of one year’s debt service, and required escrow account deposits (if agreed to separately
in writing), under a form of policy acceptable to Lender,

23. NO ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will
not be required to pay to Lender funds for taxes and insurance in escrow.

24. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem necessary. Mortgagor warrants that all financial statements and
information Mortgagor provides to Lender are, or will be, accurate, correct, and complete. Mortgagor agrees io sign,
deliver, and file as Lender may reasonably request any additional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor’s obligations under this Mortgage and Lender’s lien status on the
Property. If Mortgagor fails 1o do so, Lender may sign, deliver, and file such documents or certificates in Mortgagor’s
name and Mortgagor hereby irrevocably appoints Lender or Lender’s agent as attorney in fact to do the things necessary to
comply with this section. :

25. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Mortgage are joint and individual. If Mortgagor signs this Mortgage but does not sign the Evidence of Debt,
Mortgagor does so only to mortgage Mortgagor's interest jn the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. Mortgagor agrees that Lender and any party to this
Mortgage may extend, modify or make any change in the terms of this Mortgage or the Evidence of Debt without
Mortgagor’s consent. Such a change will not release Mortgagor from the terms of this Mortgage. The duties and benefits
of this Mortgage shall bind and benefit the successors and assigns of Mortgagor and Lender,

If this Mortgage secures a guaranty between Lender and Martgagor and does not directly secure the obligation which is
guarantied, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Mortgagor or any party indebted under the obligatign including, but not limited to, anti-deficiency or one-action laws.

26, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Mortgage is governed by the laws of the
jurisdiction in which Lender is Iocated, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Mortgage is complete and fully integrated. This Mortgage may not be amended or modified by
oral agreement. Any section or clause in this Mortgage, attachments, or any agreement related to the Secured Debt that
conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by written
agreement, If any section or clause of this Mortgage cannot be enforced according to its terms, that section or clause will
be severed and will not affect the enforceability of the remainder of this Mortgage. Whenever used, the singular shall
include the plural and the plural the singular, The captions and headings of the sections of this Mortgage are for

- gznvenience only and are not to be used to interpret or define the terms of this Mortgage. Time is of the essence in this
+ Mortgage.

27, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Mortgage, or to any other address designated in writing, Notice to one
mortgagor will be deemed to be notice to all mortgagors.

28. WAIVERS. Except to the extent prohibited by law, Morigagor waives any rights relating to reinstatement, the
Ilglarshallmg of liens and assets, all rights of dower and distributive share and all homestead exemption rights relating to the
roperty. . : .

page 5 of 6
© 1993 Bankers Systems, Inc., St. Cloud, MM (1-800-397-2341) Form AGICO-MTG-IA 6/21/95




65/ GT¢ Q¥0J3d 31H -

g jo g abed GE/EZID YIDLN-00/9Y uLed (LYEZ-LGE-0C8-1) NI 'PNOID 1§ *ouj 'swaisAs siayueq £661L &
(areq) \_f 2THT T T (eameudig) (a1eq) ﬁy}m T (2ameudig)
QO-2-£

PRI
siyy uodn paseq sWIEP 03 39adsax yya Aasdoxd swp g0y uonoaeld spp 0 HYBix Lwe dn 9A1d Aqravjunjoa
I ‘enuoed sy Sudis Aq jeyy pue Hyes [eRIpnl woy xlmoxs pue SIOHPIID JO SWRD ) U0} pojoatoad
sosed Auewt ur s1 Apadoxd peaysawoy jeyy puejsispun § (‘1oTesiopy sy smeaw ], WewNR)S Furmofoy 1) ug)

(ouqng AreoN)
................................................................... .
: :so11dx0 uoISSIUIIeo LIy
"paIndexe AJHIBIUN|OA T £q A1JUS DIES JO Peop pue 108 AIBIUN[OA 91])
9q 0] JUSWNLSUI PIES JO uoNNI9%a 3y} pggpgl g i i CR LY TY ST PLTEE
................................................................................ PIES a1} pue s.taquxasz.laumd/s.lomo.qp 10 pIeoq
st Jo Ayuowne £q AU pres a1 Jo Jreyaq uo ‘oqeoridds Ji ‘paess pue pouSIs ses JUSUNIISUT PIES 1B pue (SJyue
pies £q peinooxd uaaq sey [eas OU 10 KIS PIES JO [€3S AU} SI JUSWINIISUL PIES 0) PIXIJE [23S SUY) Tey) ‘KNG PIES " gy
JO T e L N ssaussng)
"""""""""""""" st vosiad jery jer) Aes pip peuriyjye Jo uroms A[np aur £q Suroq oym ‘umouy Afjeuosiad ow o)
......................................................... R Y PR TRy pQ]HQddE &[[EIIOS.IQ(I ‘EMOI ;0 23818 9111 T.[! oIand
A'IE]ON ) ‘QU.[ 9]0}3(1 .............................. Choarsvanre Erasarearesaarenssoennnannany JO &Bp ........................ S!l.[l uo
‘g8 { .................................................. t{o A.LNHOD ‘“'“""""""“““"“"""“”.;::1”” ﬂo HLLV.LS
alqng Keto SR TS|
""""""" “____._%M"‘?f i saawx:—lﬁ!gsw_ fioo :'EID HRAE gi )
h‘ ARV TN S Nigandyd i}ogssgurmoo LA
‘poep pue 108 K.II’.HIH[OA ...................................... ﬁm [ 3T $B JUIES A7) POINIIND

.............................................................................................................................................

AJTHE, VIHWNYL, (NY AMHE 7
1oyl padpa[mowioe pur ‘yusmnnsul SuroSeIof oIl PANOIXS oYM pue Ul pawred (s)uosiod oY) 9q 0] UMoUY S 0} (ErpwpeD)

................................ K.-.-..-.-u-...n.-...........X--..-éﬂ-...... p‘:').IEQddB &[[HHOS.IQ(I ‘EMOI }0 91919 9‘-11 u! Qflqnd

&IPION'B ‘aur 210J9q OOOZ .............................. I‘D ................. 10 I(Bp ......... CIN.Z .......... SIY) UQ
-SS{---..........-n.-.........--.-...........:I.: ....... EIOA‘LNHOD‘ ......................................... f.ﬂOH\LV\LS
LINTFNDTETAONIIDV
‘SJHAWIPI[MOIYOr pue sa1eusis ‘s103eTI01y [RUORIPPE 10§ WDIDY PAjEIOdIOOUT PUR PAYIBYE SI YIIM WRPUIPPY O 0] 13Joy ]
() (aamevd|s) (o) (2ameuBs)
(e

{aaneudis) (s1ect) 70 (umeudis)

......................................................... !QI.IIEN ‘(l!]ua --q--...u...u.n...........--.--..--.K--------u-unn :GU]EN K]!lua

ToTTReressssencissitstiatiaenenes Ppajep pue paudis uonnjosal Aq mofaq Fmudis sened o1 01 poreId sem ALioyne [enyoy !

"1 98¢ UO 940G pajes ajep oY) uo afediroly sty jo Ldoo e jo 1dracar soZpajmotnior osie 1052THI0H “SIUAHIIOR]IE
Aue ur pue o2FeSIION SH) U PIUTRIUOD SHIIBUSACGD PuR SULIA} 91 0] s991Fe 108eBUOp ‘Mmoleq Sumdis 49 :SMANLVYNDIS

.............................................................................................................................................

.................................................................. R S [GUOTIPPY [
-me[ £q parproads
§2 puey [ery[nonide umo 0) pamo[e A1Jus 1o [enprapur ue s JoSeSpopy ey pue sasedind Furuwrey 1o (eI nonSe
10y Aqedioud pesn oq [ Ledolrd o jeyl sjuslem pue speueAco Jofeduoly ‘dpedorg [eanjpomdy 0
*Pasea[aI TIUN J39)JS UI UTBUIAI (i 98eS) o SIY) ‘oourieq 0J9Z © O] Ponpal
aq At )qa(] PRIN0DS oY1 YFnoym[y "uolstacad J1pa1d Jo SUI SUTA[OASI B SIPN[IUL 1Ga(] PAINIAS SUL, “NPAID JO SuN] O
"me[ emo] Aq pautjap se aFeduow Asuowr sseqaind e st syyy, *25eS)10y fouopy sseyoang bo4
:a8eFUo s 01 9[qeoridde are Surmol[o} oY) ‘paxaaYa JI *SNAL YAHLO '0€
. ‘Jusua)e)s uroueur] 2
SE Juafoygas s1 o8eFMON ST Jo uonanpoldal 1oyjo o 98eun ‘amderojond ‘U0qed Y *apo)) [BIISURUO)) WWIOJIUL)
o1 Jo 6 9y Jo sesodind 1oy Juoursie)s Fuueuly € s PIOSAL JO PI[Y 9q AW ‘YINS S8 puR juSWSleRls Juroueu]
B S2 SQ0Ujus os[e 93eSUOIN SIY) ey seSpaiMouyoe pue seoife IoTeSiol ‘Juswdivlg Supusuyf sy Sumig O

‘soonoead J1paIo aandazep pue
Jejun Sunuroaod suone[ndal [eopay s[qeoridde ur pauniep Al SULIY} ISOY) SB UBO] ,I9WINSUCD, B [IIMA UOHISUUCD U
poInoas ,speod poyasnoy, se paquasep Kedoxd tey sopnoxe Lppeoyroads ,A1taded jeuosiad, wuey sy, -K11edoig
T[] JO 20UBUNUIRW 10 ‘Jusmiageueil ‘Uonkiado dNSISUMO ‘UOTIONIISUOD SY) UI [njasn 10 PAsT 28 18I PUB 2Imng a1
ur 10 mou sumo JoZedioy Auadoid feuosiad Jo sway Yo [[e pue ‘seiqiSueiur [ersusd ‘leded [eneyd ‘SiUsWNSUI
‘sjuowmoop ‘sunodde ‘jeamdinbo ‘Arojuaaur ‘sjonpord ulre; ye sapnpour Jsezur Anoss siyy, *Axedord o) M
p:noam.ioo 10 uo payeoor Apadoid Teuossod (12 ur Jsereiur AJ1noas € Japuay o) siuesd 10eSuop ‘LA1adosg (euosg |

*(,Aradoig, uio) 91 ur pepPn[AUI 9q OS[E J[eYs yoIym Jo fe) sweiSoid Ejusumioaod
Tejuns pue sjuowided (W[d) PwY Wl Juewiked pue (J¥)) weiSold 9A19S9Y UOMRAIISUOD [ ‘Ol pajul]
jou Jnq ‘Supnpour way jo sygoird puw ‘sansst ‘syjuar [le se [[oam se K1edosd oyl uo PoIRIO] S[EIOUNE pUR JoquIi)
‘sdo1o [[e ut 3891011 £)12Nn038 B 13pus] 0) sjueid 108eFUo ‘SHJOI pur ‘sonss] ‘siuay ‘s[eseurpy Lpquy, fsdoin
"K)1adold 9] 03 PAJE[aI SAIMX]] SWOIAQ [[IM JO IIE JBY PUR 210)0]
1) UI JO MOU SUMO 103eS1I0N ey} spood (e ul 1semel AINd9s e ropua| o) sjueid 10ediop Sur] SImXIL
: -Kradorg
I Uo JWsA0IdWI UE JO UOHONIISUOY 9] 10§ parnour noneSi[qo ue $emaas 98650 SIUL *UB0Y UORPNISHO)) °
+9eTIOW STy} JIuI] J0u op Inq ‘o) digeordde axe SulmoIof 9 ‘PYI9YD JT *SNOISIAQH *D°D°( 6T

0o 0o 0O



