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@ REAL ESTATE CONTRACT- INSTALLMENTS
ITI1S AGREED this é‘ﬁ? dayof 21,1;/20"0 . by and between

Eugene G, Kuhns

of the County of Adair . State of lowa, Sellers; and
Ste d wife, as joint tenants
of the County of Madison , State of towa, Buyers;

That the Sellers, as in this contract provided, agree to sell to the Buyers, and the Buyers in consideration of the premises, hereby
agree with the Sehers to purchase the following described real estate situated in the County of Madison
State of lowa, to-wil:
The North Half of the Southwest Fractional Quarter (N1/2 SWfrl 1/4) of Section Nineteen (19), Township
Seventy-seven (77) North, Range Twenty-eight (28) West of the 5th P.M., lowa

together with any easements and servient estates appurtanant thereto, but with such reservations and exceptions of tile as may be
below stated, and certain personal property if and as may be herein descnbed or f and as an itemized list is attached hereto and
marked "Exhibit A" all upon the terms and conditions following:

1. TOTAL PURCHASE PRICE. The Buyers agres 10 pay O 841d property Lhe lotal of § | 76;250-00 due and payable al
2047 290th St., Greenfield, 1A 50849 ] Adair County, lowa, 8t (oliows
(a) DOWN PAYMENT o 3 | 7,625.00 RECEIPT OF WHICH IS HEREBY ACKNOWLEDGED: and
(b) BALANCE OF PURCHASE Prace. 3_| 98,625.00 asfoilows

Buyer shall pay $10,575.00 plus interest from March 1, 2000 at the rate of six (6%) percent per annum on or before
the Ist day of March, 2001, and $10,575.00 plus interest on or before the 1st day of each March thereafter until March
I, 2005 when the unpaid bhalance of principal and accrued interest shall be due and payable in full.
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2. POSSESSION. Buyars. concurmanily with dus pertormanca on [heur padt shall be enilied 1o possessn of S8k promises on ihe 1st dayof

March . 2000 ancnersatior 301009 a8 mey shall perorm tha cbiigations of thes contrect § Buysrs ace (aking SuDrect 10 e nghis of

lessaes and ane entited lo renals therefrom on and after date of possassion, $0 indicate Dy “yas® m the space followmng no
3. TAXES. Sokers shall pay
Seller shall pay one-third of those taxes which are delinquent if not paid before April I, 2001

and any unpaid Laxes (haerean payable w1 prios years Buyers shall pay any Laxes not assumed by Sellers and all subsequen! Laxes batore same become delnquent Whosver mey be
raspansibie for tha payment of sad 1axes, end (e $p0C8 A30833MAENtE. K 8Ny, #&CH year, shall fumish to the othar perlles evidence of payment of such ltams nol later than July 15
of sach year Any proration of taxes shall be based upon the taxes for the yesr curtently payabies uniess, the parties stats atherwise,
{Decice_ for yoursell. of that lomula 18 far f Buyers & purchasing 8 101 with newly bull IMprovaments}

4. SPECIAL ASSESSMENTS.  Seilers shall pay (he spacial a33035Mems sganst Uus proparty

{8} Which_ 4 nol pad, In the yasr 2000 . would bacoma Gelinquent &nd Bl 83se33mants payable pror thereto
o WuCh Die & bt L asol

{Dste)
(€} including all sew age diSpORat 38483 ents for overapa charge hargiol o8 a38e338d by any municipality heving junadsclion a3 of dale of possassion

Buyers. nxcapt as above stated. shall pay all subsequent 5POCial assassments end chamas befors ey bacome delinquent

8. MORTGAGE. Any morgage of encumbrance of 8 mmlar nalure 8gins! INe s&d proparty shall bo Limaly pasd by Sellers 50 a8 ot 10 Prejudice the Buyers' equity hevein Should
Sefters 1ad 10 pay, Buyens mey pay any such gums t defaull 8nd shall recarve credil on v contract far such sums 8o pald MORTGAGE BY SELLERS Ssilers. their successons In
Meres! of @35nd may. and harsby reserve tha right 1o al any Bme mongege (Y fghl. Ule of INterest In guch (FeMLIed or 10 rendw Of extend any exsing mongags
fod Ny amouni nol excesting % of the then unpawxd DAIANCE of Lhe puThase Price heren proviied The nlarest rale 8nd amortizalion thereo! shall ba no Mo
onarous then the insaliment requuremants of tfus contract Buyers hereby axprassly consent 10 such & Margage and agne 10 #xeculs nd deliver all NeCassary papers 10 md Sellsrs
1N S4CUNNY SUCH & MONQERe whech Snall De PN end paramount (0 any of Buyers' then nghis In said property. DEED FOR BUYERS SUBJECT TO MORTGAGE. I Buyers have
0duCad the balance of Lxs COMIOCT L0 NG SMOuNt of ity 8d3Lng MOrgage DEIANCS ON sax] prEMIses, Moy May 4t ther ophon, 33sume and #gres (o pay said morgage scooeaing o
18 1efmMs. 4nd subject 1o sUCh Morgage shall recsive & deed K 3810 PrOMIses. of Sslers, at Lheir opUON. Any tMme bafore Buyers Nave MAGE Such & Morigege commument, may
feduce of pay off such morgage ALLOCATED PAYMENTS Buyers. m ihe avent of gcquurng Uus property from an aquity holkier instasd of 8 Noider of the tee L. of in the avent of &
MaNgage aQanst $8x premises. resarva tha night. § reasonasbly necessary for their pro:ection to dvide or aliocale the payments to the intsrested partes as thew inferests may
appedr SELLERS AS TRUSTEES Seilera agree that they will collact no money hetaunoes in axcess of the amount of tha unpad balance LNder the leims of this contract less he
lotal amount of ihe encumbranca o the intensst of Seilers o their 833013 1N $21d 7eal estate, and & Selisrs shall hareatter Coiloct of FeCHive BNY MONEYS haraunder beyond such
smount. ey shall ba conticesd nd hald 83 cOECUNg ANG rACAlving tixd monsy as tha sgent and rusies of e Buye/s 1o e use snd banedit of the Buyers
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8 INSURANCE. Except #3 mey be ctherwise incluced in (he last sentence of parsgraph 1(b) above, Buyers as and from saxt dote of possession. shall conslanily keep In force
insurence. premiumhs therelord 10 be prepad by Buysrs (wiinout NOLOR Of demand) sgunst 03s by fine, (oMac And other hazards, casuakes and comingencas s Selers may
rnmm uire on el bulaings and mwm now an or hareafler placed on sad premisss end any personal pro| which may ba 1he subject of this contract, N

mqbolommylpmdby 8 1 8N amounl not less then the full Insurebie value of such Improvements and personsl proparty of nol less than (he unpaid

price hergin whichever amount |5 smaller wilh such insurence Ssbers snd 73 83 Lhow Inmenests m . Selleny’ Intores! shall be prolected in SCCOMIMICE

with 8 |t.|duu ot m\km—trpo 033 payabls cisuse BUYERS SHALL PF?&P‘I’LY DEPOSIT SUCH POLI.’.‘Y WITH PROPER RIDERS WIMTH SELLERS for the further secunty for the

mofl.howml mhmwmtdwmmmlrybn the UTSWENCE proceed rﬁ)ﬂoumwnmwmdms-ﬂmwmpimmwnrmw

ba adequate I not. than some other reasonable sppicabon of mrmdsmmmm In sny event such proceeds shell $1and a3 secunty 1of he paymaenl of
mooqumrmw\

7 CARE PRCPERW. ors shall Lake good care of Uus proparty. shall keep Lhe bulldngs and other Im emers now of haraater md the sald premises n
and nam&’l Ien‘gt njure, castroy of emaove (he same ng (he Iife of this conlract Buyers s not make SNy Mmatedsl sllerabon In sd pracnises withoul Ihe
writran consent of Scllm Buyss shall not use or permit sakd premises 0 be used for any llegal purpose

8 UENS. Nomechanics llen shall be tmp upon of loreciosed ag the real asiste described hersin

¥ ADVAMCEMENT BY SELLERS. IBuymtmllnp:ysumms special assassments and insurance and effect mmnru:oaln as above agreed, Sellers may. bul nesd not,
pay such axes, specisl £33833Ments, INSLTBNCE 8 MEKE NECEISETY ropalrs, and sl ums 80 advenced shall be due and payable on demand or & Sume 80 advanced may. ut tha
siaction of Seilers, ba sdded to (he principal amount dud Narsunder 8nd 30 secuned (For Buyeny' rights (0 make sdvancaments, see parepraph 5 above }

10 JOINT TENANCY IN PROCEEDS AND SECURITY RIGHTS IN REAL ESTATE. ¥ and only if, the Sallsrs immadisisly precading this sale. hold (ha tlls {0 the above desciibed

prupony in joint tenancy. and such jolnt | has nol Ister boen unuorod Dy Op#T8LON of I8w Of Dy scts of the Seilery, this sale shalt not consbiute such desinuchon and Ihe

this conb'lct. and any oonumn:nm recaptured rights of Seilers in sad real astete. shadl be and conlinue in Sellers a1 ;oint lenents with rights of survivorship snd not

as !lnonu in common, and , In the event of the death of ono of wd\ oinl tenanis. sgree 10 pay any balance of the procaeds of Ny contract ta the surviving Selle: {of Selters)
and 1o scoapt deed solety from or them consisient with paregraph 14 be mlusanduoopl s paragraph 18 siicken from this sgreement

11, SELLERS, Spouse, f not ulishokisr Immediatel Tus $818. Shall be prasumed [0 hive $xecuUled Uus msiryment only 1or 1he pt’?ou ol rchnquu all fighis of
dow el mmmaummnmnmrlneon{pl saction 581 13 Code of iowa, and the use of the word “Sellers” lnﬂnpnm.dpomon wilhout
more, shlllnotrwulludlpu onnulncnywn-mmur-nmm-pmbuslmamudmmnpmumuldpmoem of In LN S8 proce: ummwwuoxupi
as sforesald, towmomwwﬁwd this

12 TIME IS OF THE ESSENCE, Time i3 of Lhe essence In Inis Agreement. Fmlu‘e to promptly assert rights of Ssiters herein shall not, howsver, be walver of such rghls or &
walvar of any exdsting of subsaquent defaull

” EXCEPTIONS TO WARRANTNES OF TISTLE The warraries of Ule N any &oou n;oe purauurél 1o s eo;'wod So.fo purgr}phhrndmdlpgo m:r;‘: 1"%:
n manty lmﬂ 8 3 1 ra|
53' ficavon EXCE-]AGI Zonlm “gmmu"':vﬁwmﬁ:'ﬁﬁ'm' w"mu:;'mﬂ-bgu- g:sul to uy‘nﬂ T b 39 f not hﬂdlold"lr ) b?l lnnnrranuu of the deed

UNQSIO‘U’\ON M shpulsted
(1]

{Minarsl reaervahons of recard?)
(h)

Lins?) (Easements not recorded?) (Interests of olNeT parties?) [Lessees?)
14 DEED AND ABSTRACT BILL OF SALE. ¥ afl said sums of money and interes: ars paid to Sellars during tha Lfe of tws contract, and all other agr ts for parf by

have been com with, Sefiers will axecute and deliver to Buyers 8 Warranty Deed Weranty Dudcomo'riglntd pramises in les simple pursuenl
10 and in conformity wilh Ihis conlrect and Sesars will st this im s deliver Lo Buyars en abstract showing merchantabis tlls in contorm 3 contreci. Such absuact shell begin
with Ihe povemm ant patend ([uniess pursuant 10 the iows State Bar Associationlitle standasnds thade 18 169387 requiremant &3 10 panod of abstrecung) 1o ¢MA premises &nd shall show
Ut thersto In Seters a3 of the dats of Ihis contract. or as of such sarker date if and a3 desipaled « the nex sentence Thes contraci suparsedes he pravicus writien offer of Buyers

lo buy the above described proparty which was accepled by Seilers on the 3 Selsry shall al30
e cotls of abstractng due to sctor in e dlu‘ulS-mmuu nnach.mo. Ut'e morluon o cUorwise any parsonal property is 8
pan i m A the lerms of I.Hs contract. Soflm shafl pay al taxas on

part of (his sgreemaent, then upon due ‘ormancs by «Tars shall execute &nd osilver 8 of Sale consistent
any such parsonal proparty paysbis In . &nd o laxes hermeon payable tharelo

15. APPROVAL OF ABSTRACT. Buysrs have not axamined the absiract of tille to thes proparty snd such abalract 19 not accepled
18, FWEJW ¥ Guyers (8] far o make the psyments sforesaid. of any par Lhereol, 83 same become due, or (b) I 0 pay he taxes or special a3sessmons of charpes, of

-11 thareof, levied upon saud propenty, 0f BYSEI38d inst 1L, D mm?mwma any of such ilems boonmounmt of (C) [&) (0 keep (e pri nsued, of (0} Il
mullﬂmw- r &3 hanain required. of (e) lsd lo orm he sgreaments & Daten Made o 1 Sellers, in sdcktion to dloumlogll and

e remedies which m-yhavo al their oplon, may procsed to Mwlt\dcancdhumnmuptmdg;llw cn.wosecm.am-ﬁ! of such
lorulm Buyers shail have no of recirmation or compensation for money pald. of improvements made, bud such mtnmdkxlmuovmm myshalbenulmdmd

kepl by Seflers as compansation for the use of ssid properdty, manum s for brasch of this comract plebon of such forfeltune, i the Buyers, o
omummaptmmbolnposmmdldumtlumoo:mypan M%mormhrotmﬁnsmmwwwymmuwm or whglo.g

0 May be treated a8 tenants holding over, uniewfufly sfler the expiration of leass. may sCoorUingly be ousied nmovouumn; prmndog, dmyynts
17. FORECLOSURE AND REDEMPTION. If Buyers tei to tmsl rform this contract, Seloniieet ik oplion elecl 1o dodar- o ot balance lmmod:udy due and
P":N. sller such notice, it -ny as mey be rn@-u by Ch.ptor 8 Code Theresfter this conuact m u farnd 8 recaives lo uko
oampoammd vacrtylmlg. tlam.n. Ho .cgiy“f Uu'b:‘f P':’rlvll;l o rant or e T fr xfdmolr\iomlg
A such mosdvr shall be llable to sccount 16 Buyers or the net renis, 115ues ns trom L3 ses of he
recaiverstup and foredicsure and upon tha contract obll W‘a roen

nuwmrlmmwuumf‘ 10} acres of land. and In the evert of foreciosre of this contract and sale of the mmmnnhhm
foreciosure 4, the ume of one fof redem: rmmummwmwmsw“mmsm-umnmmmmtom the Sallers, In
10 walve sny ImtB ors which may sisa out of Lhe lore don:mau 1o be consistent with the provisions of Chapler

wzg -imng 628 |Pmngsg\ wm. gmamubcmw’odto%.\: fm&‘nm; sftar sala such right of plion be exciusiva 10 the Buysrs, end the lime perods

K is further lforeciosuns of this contract shall be mduced 1o 3 )d ﬂmdmnwulnuow CONNGencies deve 1) Tha
mal estate 1t Hod! manlm 10)wulnm cﬂm&mnm- aftirmatively that the satd resl esiate has b"lﬁy.La ot uwmumn'-o:‘agperwnl parsonall o(u]naot
thds oonnc.lutmﬂmo such and (3) S in such acllon e an ekecton to wa-uwod-dona“ mmmnt Buyars or theur mlwhmwutmm
action wmnmw“&:onmumnmud Bmumlrwwnnlntnuuwo\tn« Il have e ¢ 4 right lo redeem for Lha lirst Lhirty E)cnsltermchm
andl.h-urnn .orasezus-mozawdwmucwmummw srance by

nq mwwwhﬁd&qmmruwmmdmm i not abandoned. Any such nedamption penod wmiumtmth provisions
deuezsamm-cm This paragraph shal to kmit or ummmommmmﬂmcmm«hCmmuezadml:nacm

18 ATTORNEY'S FEES. In case of any 8ction, of in afty (roceedings in any Court ta collact sny sums payable or secured haren of [o prolect (ha Len o1 tile harein of Selters. or
In any :glm case pc:;-mﬂn-d by lsw in whoch atiomey ‘s fass may be cotacted rom Buyers, or impg upon them. of upan the above described properly, Buyers agree to pay
reasonabie stiormeys taes

19 IN'TEREST ON DEUNQUENT AMOUNTS. Eitner party will pay inlerest at the highast isgal contrect rale sppbcsbie (o 8 natursl person to tha other on all SMounts herein as
o ey become delinquant, SNA/or on cash reasonably mu:n’d by miher plnyog:um.?.m WS of This CONUEc, 43 protective disbursements "

h:'ru TONM ‘:na o lhe ml rn'm o Irls.]oonm by either of II.M mo"m“ ﬂ mh.? srlnﬂ B-:b‘g:ruyo e ofher pamuhwho shall sl ine rneé of such notice be
shed such ag Iudl as such ass|
e N‘;]D'%?;'l ”#y mll gnors Any gnm. nal terminale ty of the a3sipnor (0 perform, uniess § specitic relosse In wnhing

21 PERSONAL PROPERTY. I this contract Includes the sale of any personal propen s than i the svent of the forfeiture or foracioswres of 1hes coniract, such property shal be
coml?oma‘;\dmw; wilh 1he rsa) "}r‘yw #bove Gescbed. and eny such Ismminalion of Buyers’ Mghis 1N saud (e8! eslate shall concumently Qperalo as Uha formiure of toreciosure

22, GOHST‘R‘UC‘I’)ON. Vv¥ords and pheases henen. Incuding acknowlsogements hereof, shal be construed e in (e snguier or plursl number, and as mascukne, femaine of
Nauter gender. accomding o Lhe context See parsgraph 11 above, for construction of the wond "Sellers.

of lo myléﬁi OF r%@ns Ench of the Buyers hensby relinquishes alt fighls of dower, homastesd end distnbutve share m and to the property and wives ol dghty of exemplion
24 LEAD-BASED PAINT NOTICE, ¥ appiicabie. see sitached Disciosure of informaton on Lead-Based and/or Lesd-Based Panl Hazerds

25. SPECIAL PROVISIONS.

See Attachment |

| UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE CLAIMS OF

CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS CONTRACT,

VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS PROPERTY WITH RESPECT TO

CLAIMS BASED UPON THIS CONTRACT.
Dated. .

Dated: ,

Execauted In dupicate or tip
Eugeng'G)Kubss Steven K. Mancn%w /( //Afﬁ

Angela M. Martens &)vfa I P,

SELLERS BUYERS

SELLERS ADDRESS BUYERS'ADDRESS

én.ut or owa. MADISON COUNTY. s

erimantwas scxnowinages vators me o~ 42 Q0D p

Steven K. Martens and Angela M. Martens, husband and wife ) // ,

’ Wzt
;50322 fc M . Notary Public
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Addendum

Buyers shall reimburse Seller for fertilizer applied in the amount of $1,617.71 for this half of
the total real estate being purchased through this contract, per the attached invoice, and fall
tillage in the amount of $705 at the date of closing.

2. Scller represents that there are no leases to which the property is subject.

3. Buyers shall receive a copy of the record of tile and clearing expenses incurred by
Seller on the subject real estate by date of closing.

4.  Secller shall provide a map of all new field tile installed since the date of his purchase by
the date of closing.

5. Scller represents that there is a verbal agreement with Doyle Mapces on the East
boundary of the subject rcal estate for the reconstruction and future maintenance of that
partition fence. (right hand rule)

6.  Seller further represents that there are no Government programs in effect with respect
to the subject real estate. A conservation plan is on file with the FSA.

7. Buyers may prepay any amounts on this contract at any time without penalty.

8. Buyers may scll acreages from the parcel at their expense, PROVIDED, HOWEVER,
that a!l net procceds shall be applied to this contract, and FURTHER PROVIDED that net
proceeds can not be less than $2,500 per acre.

9.  Seller shall remove or bury debris from the East partition fence line.

10.  Upon execution of this contract Seller and Buyers agree to place the contract,
abstract and an executed Warranty Deed in Escrow with the firm of David L. Jungmann,
P.C. Said may be delivered only in accordance with the provisions of that Escrow
Agreement,

1. Seller shall continue the abstract to the date of this contract and deliver it to Buyers'
attorney for examination and return to the Liscrow Agent.

12.  Revenue stamps shall be deducted from the final balloon payment.

13.  All debris shall be removed from the Cast fence line on or before the date of
possession. If the debris is not removed or buried by that date, Buyers may withhold $1,000
for clean up. If Seller has not removed or buried the debris prior to Spring ficld work, then
Buyers may complete the work and keep the $1000 as liquidated damages. 1f Seller
completes the cleanup or burial of debris before Spring field work then Buyers shall return
the $1000 retainage to Seller.

14. If Seller has not paid all rcal estate taxes before (heir delinquency date, then Buyers
may pay the same from any installment duc on the contract.

15. Seller shall pay for his half of the new partition fence.

DEED RECORD 142
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STATE QF _vézm , AL cavn , COUNTY ' s,

Onthis /S dayof % é«y ,A080, before me, the undersigned, a Notary Public in and
for the Statc of wraen 7 personally appeared Cubene &. f%{‘au_s
g me known to be the person(s) named in and who excecuted the foregoing instrument, and

(Y\Jotury I’UW:)
SO Lo TAFEESK



