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MORTGAGE
{With Future Advance Clause)

DATE AND PARTIES. The daie of this Mortgage {Security Instrument) is FEBRUARY 10, 2000, The parties and
their addresses are:

MORTGAGOR:
LAWRENCE D ODEGAARD

RR 1 . 3
VAN METER, lowa 50261 mamassn_ -] -0  gun

HUSBAND ' —_ Eeoan_—2002- pagz | 330

CHERYL ODEGAARD

RR 1 o
VAN METER, lowa 50261
WIFE

LENDER:
BRENTON BANK
Organized and existing under the laws of lowa
400 Locust
Suite 200
P.0. Box 881
Das Mcines, lowa 50304
42-0994231

1. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged,
and to secure the Secured Debts and Mortgagor's performance under this Security Instrument, Mortgagor grants,
bargains, warrants, conveys and mortgages to Lender, the following described property:

*

PARCEL C E 1/2 OF NE 10.01 ACRES (8.03 ACRES NE PART SE NE AND 1.88 ACRES S 1/4 NE NE} SEC 33
TWSP 77N RANGE 27 ALSO KNOWN AS JEFFERSON TOWNSHIP

MADISON
The Property is located in?BXAEEAS County at RR 1, VAN METER, lowa 50261,

Together with ali rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and
riparian rights, wells, ditches and water stock and all existing and future improvements, structures, fixtures, and
replacements that may now, or at any time in the future, be part of the real estate described (all referred to as
Property}. This Security Instrument will remain in effect until the Secured Debts and all underlying agreements
have been terminated in writing by Lender.

NOTICE. THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $37,500.00. LOANS AND
ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS 70O
OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.

2, MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one
time will not exceed the amount stated above. This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument, Also, this limitation does not apply to advances
made under the terms of this Security Instrument to protect Lender's security and to perform any of the
covenants contained in this Security Instrument.

3, SI?CURED DEBTS. This Security Instrument will secure the following Secured Debts:

A. Specific Debts. The following debts and all extensions, renewals, refinancings, modifications and
replacements. A promissory note, No. 391-14120 LMK, dated February 10, 2000, from Mortgagor to Lender,
with a maximum credit limit of $37,5600.00 with an initial interest rate of 9.000 percent per year maturing on
February 10, 2005. One or more of the debts secured by this Security Instrument contains a future advance
provision, :

B. Sums Advanced. All sums advanced and expenses incurred by Lender under the terms of this Security
Instrument.

Fa
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13. MORTGAGE COVENANTS. Mortgagor agrees that the covenants in this Security Instrument are material
obligations under the Secured Debts and this Security Instrument. If Mortgagor breaches any covenant in this
Security Instrument, Lender may refuse to make additional extensions of credit or may reduce the credit limit. By
not exercising either remedy on Mortgagor's breach, Lender does not waive Lender's right to later consider the
event a breach if it happens again.

14. DEFAULT. Mortgagor will be in default if any of the following occur:
A. Payments. Any party obligated on the Secured Debts fails to make payment when due.

B. Property. Any action or inaction occurs that adversely affects the, Property ar Lender's rights in the
Property. This includes, but is not limited to, the following: (a} Mortgagor fails to maintain required insurance
on the Property; {b) Mortgagor transfers the Property; (c ) Mortgager commits waste or otherwise
destructively uses or fails to maintain the Property such that the action or inaction adversely affects Lender's
security; {d) Mortgagor fails to pay taxes on the Property or otherwise fails to act and thereby causes a lien to
be filed against the Property that is senior to the lien of this Security Instrument; (e} a sole Mortgagor dies; (f)
if more than one Mortgagor, any Mortgagor dies and Lender's security is adversely affected; (g} the Property is
taken through eminent domain; {h} a judgment is filed against Mortgagor and subjects Mortgagor and the
Property to action that adversely affects Lender's interest; or (i} a prior lienholder forecloses on the Property
and as a result, Lender's intérest is adversely affected,

C. Executive Officers. Mortgagor is an executive officer of Lender or an affiliate and Mortgagor becomes
indebted to Lender or another lender in an aggregate amount greater than the amount permitted under federal
laws and regulations.

15. REMEDIES ON DEFAULT. I[n addition to any other remedy available under the terms of this Security
Instrument, Lender may accelerate the Secured Debts and foreclose this Security Instrument in a manner provided
by law if Mortgagor is in default. In some instances, federal and state law will require Lender to provide
Mortgagor with notice of the right to cure, or other notices and may establish time schedules for foreclosure
actions,

At the option of the Lender, all or any part of the agreed fees and charges, accrued interest and principal will
become immediately due and payable, after giving notice if required by law, upon the occurrence of a default or
anytime thereafter.

The acceptance by Lender of any sum in payment or partial payment on the Secured Debts after the balance is
due or is accelerated or after foreclosure proceedings are filed will not constitute a waiver of Lender’s right to
require complete cura of any existing default. By not exercising any remedy on Mortgagor s default, Lender does
not waive Lender's right to later consider the event a default if it happens again.

16. REDEMIPTION. Mortgagor agrees that in the event of foreclosure of this Security Instrument, at the sole
discretion of Lender, Lender may elect to reduce the period of redemption for the sale of the Property to a period
of time as may then be authorized under the circumstances and under any section of lowa Code Chapter 628, or
any other lowa Code section, now in effect or as may be in effect at the time of foreclosure.

17. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES: COLLECTION COSTS. If Mortgagor breaches
any covenant in this Security Instrument, Mortgagor agrees to pay all expenses Lender incurs in performing such
covenants or protecting its security interest in the Property. Such expenses include, but are not limited to, fees
incurred for inspecting, preserving, or otherwise protecting the Property and Lender's security interest.

Mortgagor agrees to pay all costs and expenses incurred by Lender in collecting, enforcing, or protecting Lender's
rights and remedies under this Security Instrument. Expenses include, but are not limited to, court costs and
other legal expenses. These expenses are payable on demand and wilt bear interest from the date of payment
until paid in full at the highest interest rate in effect as provided for in the terms of Secured Debts. To the extent
permitted by the United States Bankruptcy Code, Mortgagor agrees to pay the reasonable attorneys' fees Lender
incurs to collect the Secured Debts as awarded by any court exercising jurisdiction under the Bankruptcy Code.

This Security Instrument will remain in effect until released Mortgagor agrees to pay for any recordation costs of
such release.

18. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act
{(CERCLA)}, all other federal, state and local laws, regulations, ordinances, court orders, attorney general opinions
or interpretive letters concerning the public health, safety, welfare, environment or a hazardeous substance; and (2}
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which
has characteristics which render the substance dangerous or potentially dangerous to the public health, safety,
welfare or environment. The term includes, without limitation, any substances defined as "hazardous material,"
"toxic substance," "hazardous waste,"” "hazardous substance," or "regulated substanece" under any Environmental
Law.
Mortgagor represents, warrants and agrees that:
A, Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of
Hazardous Substances that are generally recognized to be appropriate for the normal use and maintenance of
the Property.
B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have
been, are, and will remain in full compliance with any applicable Environmental Law.
C. Mortgagor will immediately notify Lender if a release or threatened release of a Hazardous Substance occurs
on, under or about the Property or there is a violation of any Environmental Law concerning the Property. In
such an event, Mortgagor will take all necessary remedial action in accordance with any Environmental Law.

LAWRENCE D ODEGAARD
lowa Mortgage ' lals
1A/3T419605DD00000000C000000380000003905 ©1996 Bankers Systams, Inc., St. Cloud, MN / Page 3

654



459 ST¢ (4023 91W

t 8Bed NI "PnoiJ "15 **ou| ‘stualsAg siajung 9661y §U6£0000008€000000000000000A5096 L LEVI

SIBIII“I/_/K afubBuoyy Tmo]
QHVV9300 O JoNIHMYT

"'99U9ss2 al} jo s] aulj) -Auedold Aue uo sniels uajj s,Iapus uhijuos

0} pue juswnisu] AlInoeg siyl Jspun suonefigo s 1oBeBuo saleseld pue ‘enujjuos ‘joailsd 03 Alessaasu
lepisucs Aew sapus jeY} SUOREIILISI 10 sjUswWnoop [euoyppe Aue efi) pue ‘19Alep ‘ubjs 0} seaibe loBebiiolp
*9lo|dwos pue 1091109 eq ||lm lspus soalb loBeBjlopy uojjewlojul pue sjuswslels |elaueul [y  -sisenbal
Japua uojjeunolu] lo sjusuleje)s |elaueuly Aue Jepusi epiaocad Jiwm JoBeBiioly  -uopewlojur uvopes)dde Jayjo
1o ssalppe ‘aweu s,jo8eBiio) Ul aBueys Aue jo Bupum ul JapusT wiloju] jim JoBeblioly ‘sapled jje o3 aajou ag
o1 pawasp aq |im Alled suo o) eonoN ‘Bunum uj pejeubjsep sselppe 1ayio Aue o} 1o ‘ucnsas §31IHYC (INY ILvVd
8y} Ui pa3sy ssaippe s Aled sjeudoidde sy} o1 lew ssepo 3siy Aq H Buljiew 1o } BupeAljep Aq uaalb aq |Im a31j0u
Aue ‘me| Aq pannbal ssimisyo sssun  "SINAWNDO0QA TYNOILIAQY ANY S1HOJIY. IVIONYNIS “3OILON "6
' "IUSWNIISU|

AJnoag S|y Jo suel ay} auilap 1o jaidialul 0} pasn aq 0} 1ou eie pue A|Uo SJUSIUSAUOD IO} Sle sBulpesy UOKRO8S
8y "lejnBujs ay} sepnjoul jein|d ayy pue jetnd sy sepnjoul JenBuis syj ‘pasn Jaasuap "NOILYLIHdHIINI ‘82
‘ajqeaolofus aq (118 [|Im suolsiAold Bujutewlsl sy} pue palaaas aq

M uojsiaoed sjgeatiofuaun sy} usyl ‘a|gesolojusun s| Juswniisuy AJinoag syl Jo uoisiaold Aue j| ‘juswasibie auyy
Jo uojssaldxe [eu(} pue 93a]dwoo sy} s§ JuaWwinNIIsuj AllINoag s|y] “JepuseT| pue loBeblioy Ag panoaxs pue Bujium u)
opeW ssajun 3Al30aa s| Juswniisu] A1UNoag SiY JO uollespjpoW Jjo juswpuauie oy -juswsaiBbe [wio Aq palipow
10 pspuswe aq jou Aew juswinisul Ajnoag syl CALIIGYHIAIS ANV NOILYHDIALNI ‘LNIWANINY LT

'loBeBlioj] pue 19pua Jo subisse pue $1088892NS 8Y] 48U pue puld [|IM JUSWINIISU| AJ1IN03G
sun jo sujsusq pue sepnp oy Ausdold Buuewer syy ro) juswniisuy Anoeg sjyt Ispun paeBigo aq [|1s
llim JoBeBiiop pue Auadold ayy Jo ued Aue esesjel Aew tspua 'loBeBiiop Jayjo Aue ypm JayleBol 1o Ajenpiaput
loBebuop yowa ens Aewt repueq loBeBiuopy Jeylo Aue jo suoieBiiqo syp jo juspuadepul ale JuLWUNASU|
Ainosg sjuy Jepun suopefiqo s Jofeblio Yyoel "SHOSSIOONS ANV ALIMIGYIT TYNGIAIONT ANY LNIOF ‘92

'BOlIBWY 10 $83}B1G pajlun sy} pue ‘pajeoo| sj Auadold syl al1aym uopapsin| ey} Jo sme| sy Aq paiinbal
asimIBL1o Jus)xe eyl 0} 1daoxs ‘'Bmo| Jo sme] eyl Ag paulasoB s Juswinnsu] AJunoeg sIyl "AAYT 318YO1ddY "SE

‘lapuaT] Aq Bujilis Ul pajeuiuI=) USaq 2ARL siUawaalBe BulAlapun

e pug sigqaq painoag syl [IJun 108}ie Ul Ujewsad j[Im juswnilsul Alunoag siy} ‘agsue(eq 0192 B 0] paonpal aq Aew

s1qa(] pamsas a3} qﬁnoquv ‘uosinoid JIpalo jo aul Bulajoas) e apnjou) siqe( peindeg eyj. -lpedq jo auf] 'y
juawngsu| AJunoeg siy} og ajqealjdde ete Buimojjo) eyj. "SINHTL HIHLO ¥

Anladold ayi o3 Bu)ie|si s3yByt uopdaxs pealsauwioy |jB pue alBYS SARNGUISIP pue Jamop jo syybu
Jle uswelelsulal 01 Bunejas spybu Aue sealem loBebiiopy ‘me| Ag pejigyold welxs sy o1 1daaxy “SHIAIYM ‘£Z

‘SME| UO[}0R-3UO 10 Aousialjep-ilue Aue ‘0] pa)wl| jou aie 1ng ‘spnjaul

Aew syyfin esayy -uonebBlgo eyl Japun palgapul Ayred Aue lo loBeBuop jsueBe wieo 1o uopose Aue Bulbuug
wolf Ispua’] jusnsld Aews jeyl sjybld Aue aajem 03 sesiBe lobeBiiolpy ‘loBefiloly pue lepue] usamieq Ajuelenb
B S2JN08S JuUstUNIIsU] AJunoag siul | 'S199(] peinoeg ayl uo ajdel] Ajjeuosisd aq o3 saibe jou saop loBebiiop
pue syga peingag ayi jo juswAed ainoses o1 Alledoid eul uy 1serspul s JoBefijiopy abebiiow o3 Ajuo os saop
JoBeBrioly ‘s1qaQ painoag oyl ubls jou saop INg juawniisu] AHInosg siyy subis toBebiiop] It "SHANDIS-0) “22
*MOIDS3 U] soueInsy]

pue saxe} 1o} spuny JepuaT o} Aed o} painbai aq Jou |im soBeblioly "IONVYHNSNI ANY SIXVL HOJ MOYIS3 "L
‘aoueInsul

ay} peseyound loBebBuop ) ulelqo pjnoo lobebBiioly ueyr ares Jeybly e e USIIUM 3q Aewl pue ‘3sO0UD PjnoM
loBeBiiop suo ueyl tayjo Auedwos e Aq usnum aq Aew ‘loBeBpopy jo palinbal AjjeujBlio jou sabelanoo apnjaul
Aswi asueinsu; siy)  -Antadold au) uf 181910l S, 9pua 09lold 0) ssurInsUl UlRlgo Aew Japla] painsuy Ajledold atfi
deay o] sjiej JoBeBLioly J| ‘soueinsul Jo UOREUIWIL) IO UORE[aJURD Jo Japus Apijou Ajsieipaww [ JoBebliop
*$109(] paInoag ayl Jo 1Ua)Xe ay)] 0}

- lapusT o} ssed ]|IM spaaosoid pue salouod aoyeinsu] Aue o] syybur s, roBebliopy ‘uoppuos pabewep uy Ayadold sy3
salnboe Jepus §| ‘uolido s opusT 18 ‘s1ga(j Peinoag syl o} Jo Alsdold 8yl jo dedal 1o uopeiolsal o) paidde aq
s speeosoad eoueinsy) ||y *sso| Aue Jo aopjou aieipatiw] Auedwos soueinstt ayl pue 1apusa aAlb |a toBebitojy
,'9snejo saAed ssol, ‘a[qeo|jdde alalm ‘pue ,ssnejo sbebiiowr, plepuels

B epnjoul jian sjemsuat pue sajojod aoueinsul || PISYYHUM A[geuosesiun g jou JjJim yolyam ‘jeaoidde s tepuen
01 199{gns ‘Aueduwos sauzinsul oy} asooys Aew JoBeBriop "juswiniisu] Ajunoeg s|y} wol) pases[al sy Aladold
8y} |l3un 31se] Jjim 8ouRINSUl SIY ] "sedinbal Jspus] sjunowe ey} U] esusinsu] SiYy} ujejulew jiim Jobebiloyy -Anedoid
ayt yum pajejsosse A|qeuoseel sysit ay) Jsujebe parmsu) Ajadold ay3 dasy o} saalbe JjoBebiloly "‘JONVHNSNI 02

v

‘Juswinoop ual] Jaylo 1o swesibe Ajunoes ‘1sni) jo peap ‘ebebiliow Joud
Aue Jo sule} 8y o} 1o9lqns s spsadsoid jo juswubisse s|y ) -jJueswniisuy] Alenoag syl ul papiaold se pajjdde aq j|im
pue syuswiAed pesepisuoa g |im spessocid yong Ajledold sy jo yed Aue o |je jo Bupjey 1eyjo 1o uojeuwapuod
e Ylm pajsauuons sabewep 1o} wie]os 1o pieame Aue jo spasoord ayj 1spus 0] sub)sse jobe6lio "sule|d J0 suoljoe
paqliosap aaoqe 8yl Jo Aue u] sweu s JoBeBliopy Ul eusalelu] o} Iepuer sezuoyine lobebliop suesw Jsyjo
Aue Jo ‘ulewiop jusujws ‘vofleuwspuod ybnolyy Ayedoid 9y Jo Jje 10 Aue eje) lo aseyoind o} ssinue oljgnd Jo
alealdd Aq uojjoe pausjestyl lo Butpusd Aue jo eanou jdwoid tepua anlB am 1o0Bebuopy NOILYNWAANGD 6L
‘MET [EJUSWILOIIAUT Aue fO UOJJR|O[A 8y} 10 80URISqNS shoplezel
Aue Jo asesjal pausjealyt Jo ases|a) sy} o} Bujiejat Bupsaosold Jo ‘wiep ‘uoljebnseaul pausiesiyr 1o Bulpusd
Aue s) aJay} ensjjeq 0} uoseal sey Jobebliojy se uoos se Bupiim ul fepue Ajou Ajeleipswiw [im toBebiopn g



’ MIG RECORD 215 656
SIGNATURES. By signing, Mortgagor agrees to the terms and covenants contained in this Security Instrument.
Mortgagor also acknowledges receip_t of a copy of this Security Instrument.

MOBJGAGOR: /

LAWRENCEQ &G‘AARD /)
CHERYL ODEGAARD ‘)
ACKNOWLEDGMENT.
{Indjvidugl) ﬂ /
OF . M&. OF Vi % ss.
On this m before me, a Notary Public in the state of
lowa, personally appeared LAWRENCE D O AARD, HUSBAND, to me known to be the person named in and
who executed the foregoing lnstrument and acknowledge at he/she executed tha same as his/her voluntary
act and deed, ‘
M SEBRARNPBENGTSON 7‘%;/(/
MY COMMISSION EXPIRES

edOVEMBER 13, 2000 (Notary Public)
(Individyal) ﬂ M o
%fa@ OF W OF
On this i) day of " before me, a Notary Public in the state of
fowa, personally appeared CHERYL ODEGMRD W]FE to me known to be the person named in and who
executed the foregoing instrument, and acknowledged that he/she executed the same as his/her voluntary act and
deed, .

My commission expires: @”(7%,\
(Seal} (Notary Publ[c)f

DEBRA JM BENGTSON

MY COMMISSION EXPIRES

NOVEMBER 13, 2000

3y ‘ -

LAWRENCE D ODEGAARD (! Q )
lowa Mortgaga [nitials
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