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OPEN-END REAL ESTATE MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage is .... FERRWUARY. . 29...2000...... and the parties and their addresses
are as follows:

---------------------------------------------------------------------------------------------------------------

[J Refer to the Addendum which is attached and incorporated herein for additional Mortgagors.

LENDER: CIARKE, QOUNTY, STATE BANK | ... iiiiiirerrercicrerrrerssssererassessrererserssssssserssssssssssssersses
ORGANIZED AND EXTSTING UNDER, THE LAWS, OF THE SIATE OF IOWA.....................
139 SOUTH MATN. P Q.. BOX 487 .. ettt e
OSCEOLA, TR, 80213, oot ereeseeeeseesesseeeaeesessransassasss s ssanssressassessesses
TAXPAYER LoD, 5. 4270084890, ... oo seeiricveeececeeeecsssesesssessesssosassess sossessasssenassssnnose

2. MORTGAGE..For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (hereafter defined), Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the
following described property: PARCEL, "C", IOCATED IN THE NORTHWEST QUARTER (1/4) AND THE
NORTHEAST QUARTER(1/4) OF SECTION THREE (3), TOWNSHIP SEVENTY-SIX (76) NORTH,

RANGE TWENTY-SEVEN (27) WEST OF THE FIFTH PRINCIPAL MERIDIAN, MADISON COUNTY,
IOWA, CONTAINING 17.00 ACRES, AS SHOWN IN PLAT OF SURVEY FILED IN BOOK 3, PAGE 9
ON MAY 30, 1597, IN THE OFFICE OF THE RECORDER OF MADISON COUNTY, ICWA.

The property is located in . MADISON . (i, 1

(County) .
PARCEL, "G MCBRIDE RDo . ivvvveeenienvnvnns, JHINTERSE e , Towa .......... 20273..........
{Address) (City) (ZIP Codc)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, ali
diversion payments or third party payments made to crop producers, and all existing and future improvements, structures,
fixtures, and replacements that may now, or at any time in the future, be part of the real estate described above (ail
referred to as "Property™). The term Property also includes, but is not limited to, any and ail water wells, water, ditches,
reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated with the Property,
however established. .

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ .125,000.00 ... ..ccccvirrvrrrren, .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

3. MAXIMUM OBLIGATION LIMIT, The total principal amount of the Secured Debt (hereafter defined) secured by this
Mortgage at any one time shall not exceed the amount stated above, This limitation of amount does not include interest,
loan charges, commitment fees, brokerage commissions, attorneys’ fees and other charges validly made pursuant to this
Mortgage and does not apply to advances (or interest accrued on such advances) made under the terms of this Mortgage to
protect Lender’s security and to perform any of the covenants contained in this Mortgage. Future advances are
contemplated and, along with other future obligations, are secured by this Mortgage even though all or part may not yet be
-advanced, Nothing in this Mortgage, however, shall constitute a commitment to make additional or future loans or
+advances in any antount. Any such commitment would need to be agreed to in a separate writing,

4. SECURED DERT DEFINED: The term "Secured Debt" includes, but is not limited to, the following:

A. The promissory note(s), contract(s), guaranty(s) or other evidence of debt described below and all extensions,

renewals, modifications or substitutions (Evidence of Debt): FROMISSORY, NOTE, DATFD FEBRUARY, 25,......
2000, e feteeehabeserEeree e Lee i A se s s bn s b e e e e e e et r e e e e eeete A b e ee e At ess e bbb bee s bbaresrnns

---------------------------------------------------------------------------------------------------------------------------------------------

(e.£., borrower’s name, note amount, interest rate, maturity date)

IOWA - AGH!'CULTUHAUGOMMERCIAI. MORTGAGE [NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES) page 1 of 6
© 1983 Bankers Systemy, Inc., St. Cloud, MN {1-800-387-2341} Form AG/CO-MTGHA 6/21/65




S19

S12 Q4093¥ SIW

961219 YIDOLW-0D/OV Wiod (LpE2-£8E-008-1] NW 'Prio[D 1§ "ou| sweisAg sioyueg £ag) O

9 jo z offed )

[on§ "SSURIGUINOTS JOWio fo juswelde A)uUnoss ‘eolacp Uopusier o Auw woiy eoy ‘Apedord euossad pooa]cio.l oy
0} onjaA uy jenbo jses| je Apadord Jemosied Joyio s peoryder s1 Aadord [euosiad yons jey pspraoid ‘eje[osqo IO utom
Swosoq jey Apadord o jo pred e Sursudwoo Apsdord yeuosted Jo sty saowor o) 193 oy sey JoTeBpopy By 1dooxs
JUSTEOD WRLIM JOUd 8. J0pUST mogpm parslje AJ[BLIOYEW IO PoySI[OWISD ‘PIACWIAT aq [ Luadorg sy Jo wontod opN

“JIST00 UoPLMm Joud 5, 19pus] nomm oFmero jou m esn poe Louednoso oy jo srmyen o1} 18y} 522158
os|e Jo3eIpop *Apedorg o Jo osn oy o) padsar yum ‘opeand o ofgnd Joypoum ‘suopon)sor pue sjuswermbar [edef
I8 Pia A(dwos [ 108edpoly *Apsdorg oy Jo Louednooo puw dgsisumo ‘osn SuipmBor uonemIar 10 My JSpUN opEm
Tsumo Jogjo Auw Jo JoFeTpo jsmede suonor pus ‘smrep ‘sSuipsscord ‘spuBmep |8 Jo Jopux] Ajnou [im 08eSpopy
"JOSU0D UsPLM Jotrd s sopusy nomim ‘Apadord oy o ped Lae o Kedorg o Jo opeur 9q A¥tu forym sesn oty Surnyjep
20 Sunrmiy uonomsar opeatid Jo orjqud 1oj0 Jo souvuIpIo SUTHOZ “JUETSAD oanomsal sypaud Lo ur eFueyo Lue 0) Juosmos
0 ut ol ‘a1BNTuT 10U [[IM 10883)I0p "SossBIT puR SPoom SROIXOL JO 0oL Apadorg oy dooy Jim J0FeBpop Apedorg
o) 0} oFwwmep 10 sso] Aur Jo conou jdwoxd Jopuet 0ald [Im JoBeSiopy *Kisssocon A1quuoswaz 918 yerp snedex |jw oxwar pus
uompuco poos ut Apadorq su deoy i J0Fe3po “NOLLIIASNI ANV SNOLLVEALTY ‘NOILIANOD A LYAd0Hd

"PAYSHES 1 3Ga(j PaInoag oy [HUN SeSMOUBY pus Somuy opwy) ‘sursu Suyjsixe s)r satesord [[im pue SWBY Jogio
Aug sn 10U JlIM pUE J0U S30p J0FETPOI JussUOd Uepum Jopid SI9pUT JNOMIAL "SR SNONNOY I0 9pay}) I8yj0
Aue post J0u S8y puw 91804 U3) J98] ) TIY) 4 owed s)f poSueyo jou g8y 103eBpo SunuMm Ul pAsOISIp WeY IO 'O
*Aouade [BjUowTISA0T J0 JIN0O JO JOPIO 10 ‘me] JO HOISTACId AUR 9)B[OIA JOU 1w pme ‘[eacadde (musurnzzosod
Aressooan [|v poaloodx oAwy ‘poznioyne Amnp useq oaey ‘rofedpop Jo Jomod o) UIMNIM 98 Jqa(] JO SOWSpIAY
o Aq peouspiae monusqo oy pus JoSeduop Aq oFeSpoN snp; jo souwuntopied puw AIRANOp ‘uonnosxs oyl g
*seprrodo 103eSHOTY YOI UE 9)8)S (OBS UL 03 Op 0} poyyrEnb
s1 ‘o[quoldde s ‘puw pejonpuoo Sureq mou sw ssaulvng st 10 L1189 0) pur Apedolg o) UMO 0 fyuoqne pae Jomod
o) sey JoFu3poRy ssauIsng sjovsuely JoTeFO YoM I sejels |18 ut Furpuws pood ut st 103830 (wonywzivedio
J0) nonesodioout Jo ams s JoSefoN o ur Fupsixe KpiEA pue pozrmSio A[op st yorgam Linuo ue st 108elpopw v
:Suipuesino surewrol 3qa(q paanoeg o s8 Juo] se Jomupuos
9q I¥YS Yomm suofeiuesardal pue senueLism Supmojo) oy Jopur| 0) soxew JoSsJIop ‘(uoywzimedio Jaijjo 1o worperodioo

® S8 [ons) uosiod [wINJEU B URY) JoYlo Kjue we ST 103eSPoN JI *SNOLLYINISTIATY ANV SHIINVINVAM ALLINA

*o8edpoy ST Jo 9yBp oYy Jo se me] £q peyiqyosd I 31 31 suOnEMIS SA0qe ) ut JuemAnd PUBIISD JoU AWLK I3pUa]
‘JoAomOY -Aymyus Jeis 1o uoperodIos ¥ Jo Yo0)s Fuijoa o Jo Jusaled ¢z wey sow Jo drysisumo uy o3uwgo B s aloy) (g)
30 {Amue refrs Jo dmyssomped » Jo ssequiom Jo Jequunu 1o K1uspI S 116 ux oFueyo 8 SI aroY (Z) {porgjsuss) 10 plos
87 J0TeFHORY Ul Jsereul JeronsUsq ® (1) J1 yuowred o)pIpouIm] PUESP vt IOpUST ‘(uonwziuwdio Joq)0 JO UolEIOdIOO B B
1ons) noszad [eimen @ weyp Jogo AnEs we st so8eBPOW JI YOO VILIOW JHL NI ISTHIINI NV A0 d34SNVAL

"pase1 s1 93u3)I0Jy sip pue ||ng Uy pied st 1go poInoog
on) THUM 35930 Ut wiswax J[eys pus Aedold o qim uns [jegs uruoA0o sy, *Apadold oy jo ped Kus Jo [z 0y 1sor0tur AUB
sopnjout ospe , Ayrodosq, wry) o ‘monoes s Jo sesodind oy 104 “s[qeandde s (16S "M IO 1) me] [eropay £q pasodur
SUOTIONSAl 3t 0} 3o0[qns og Ieys UONoes sIY) ‘9ouopisar s J03vIpopy sepnpour Auedord e Ji ‘Ioasmol] ‘Auedoig ot
U0 95973 Jo AUB 10§ JOBIIN0O IO ‘O[BS JO ‘IoJSUBI) ‘OOURIQUINOUD ‘Hay] AUY JO UONLaIS oy wodn ojqued pue onp A[o)Bipoumm}

99 0} 1901 paInoag ot} JO GOE[Eq INUS o) Srefoep ‘wondo syt je ‘Kewr JopusT ‘FINVHAWNONI HO ATVS NO ANd

“Supus
Ul SJUST0D JOpUIT ssofun juewrserde K)nods 10 jsn) Jo paep ‘efefptour togio o ‘Aq pornoss yuewsards 1o ojou
e Jopum seousape asmuny A 1dacow 1o Jsanber 0 J0U PUR ‘JO TOISURIXD JO TORESYIPOUT Kty ymnsd fo eyEw 0 jJON "D
“I3pjoY 9Y) WOIJ $9A120A JoSeTpopy jeyf) 53010 Aus Jopua o) JeArsp Appdwoxd o3, g
*SJUBUAACY 8 Im A[duioo Jo uuojiod 0y pus onp ueym spamAed [[8 oxvw o], Y
, 1509188 JoTuSpop ‘eFedpop
8[) JoA0 Ajuond oAu Aww jey) pus Kuodold oY) UO SOUMIQUINOUS IO J8AIONUT AjInoos Joud ¢ pojBoId jEY) JUOWINOOP
BaY} JOTRO JO Jusmoaile fyunoes ‘snn jo peop ‘ofeditowmr Joypo Awe o) predar SLSAWAINI AITHNDAS JONId

*Apedorg oy armyuiEw 10 oaoxdunr 0 speLISyEm
T0 Joqs[ Ajddns oysm serped jsure8e oavy Awwu JoFeSpopy Yorgm sesusyep 10 swep ‘sigdu Aus ‘sopuer| £q pasanbor s
‘Jopus] 0} uBissy 0 so0IFe s0FuFpoN “0FvIIOW SIG) Jo Ul ot sedury pjnom JeYy sTIB Aus jsuInde Kpodorg ety 03 apny
Puajsp 1M ro3efpo juemAed s J03eBuoly Sutouspias sydiocer o) pur onp oIB SJUNOCIE [ons 183 saonou |8 Jo seldoo
Jepuar] 0} op1aoxd o) JoFeIpopy oxnbos Avwr Jopu] enp woym Kuedorg oy oy Suneper sadieyd Joyjo pus ‘soanIn *syuax
punoagd ‘syuowred osws] ‘sooURIqUINOUS ‘SUY] ‘Sjuomssosse ‘soxw) [re Ked [m JoSeSuop “HTILL JSNIVOY SIWIVT)

"prO%a1 Jo saotr'mqmnaua 10§ ydaoxs ‘poreqmnonsun sy Apedosg
af) jeip syurLrem puw Lpodold om oSeduom pue ‘fes ‘feauco “ueumm ‘medieq ueid o) Y3 oy sy puw aFeFiropN
ST Aq pofoauco eje)se o) Jo pozies A[ryme ST JoSeBUIO[ 18 SJUBEIACO JofeSpo WIIIL 4O AINVIAVM

*ofuZ 110N ST} 10 1qa(T SO SOUSPIAL oY)
JO STLI9) 1) THIM S0UBPIOOOB UL P ANP UM 199 PRINSG oY) U0 syuemied [[r oqww 0) sea1fe ToSuSPoW "SINAWAVI

*HOISSIo5ad
Jo WIu om jo sonow pormbar Lue oa1F o) sywy Jopuey Jr J0 oSOl STY) JNCqe SINSOpsIp parmber Luw sywm o)
999p 1930 Yons 0) Joedses Y ‘s[re] J3pua] JI 1Gp OO AUE 2INoSs Jou [jim 2Feduop sy, "sroMyo puw JoduSprop a10w
30 ouo Aue 10 ‘10880 10w 10 oU0 AUB £q parInNOUT X0 0) WAAIE oI¥ je) SA0QE PRqIIosap suonEBIqo 2IMNJ PUB SSOURApR
e T8 011038 [T 05830 SR e secsSe JoSeFPop Yoo ‘0FeSiop 58 088Fpoy sy sudis uosted suo HR) QX0 §]

. “199p 1) 0} FunEjaa esimtemio Jo ‘Burfjueaend ‘Buuinoes sFeSpopy
Aus pue sopue] 03 JoBeFNOW Aq 1qop ® SurdUSPIAS JuemNNSUT AU JO SUD) ot ispun 2ourniopred s Jofudpow ‘g
“143(J JO 20UapIAY oY) Ul papiaold S8 ‘et o) SwN WL} “)09)Je Ul o1el sy o) 18 Jsoroyur smyd ‘eSeSuop
SHp JO Sunio) of) Jopun Iopua] Aq pexinour sesuedyo pus peomwwap® Swns IO AU puUB On[uA ) puw Apadoag
ot Supoeroxd sspauemio Jo Jurasesard ‘Supmsuy sof Jopuay £q pornour sosuadys pus PAOUBADE SWINS [MUOHIPPR [V (I
“ISpuY puy
Jo3e3pop weomiaq Juomoose Jumooos yisodep uw o) Suyeer syeIpIoAC 1oy sanIIqel] ‘o) pamy| Jou jng ‘Slr!pn;:m]
‘sl £q peyqryoad jou Ju0YXa oI} 0) ‘0SB J8)B] ABUT JO ISIXS MO LOTgM ‘3opua 0) Somo rode3poy suonediqo IV D
. 192
Jo souapIAg o1 Jo ssodind sy 03 pejejesun Jo pajeror sem e esodind Luw Yoy parmour a1e suoneSiqo Jo SQOIBADPE
SImy [ons jou Jo ISWSYM pue 3Gop JO S0USPIAS oy ul 0} paxigyar A[eoytoads st oSedpo sip jou 2o Jomogm
o3sBp0py s Joye PeynosX9 JO MOU Juisixe 1GOp JO 9OUSPIAS om0 Jo ‘Ajumiend ‘pornumos ‘ojou Azossmuoxd
Awe Jopun Jopuor] 05 JoSeSpop jo suwonsdiqo oy om0 o 303030 ©) Jopus] WOl SOWBAPE AMNY [V €

e

jy

‘6

.



13.

14,

15.

16.

17,
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replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor shall
not partition or subdivide the Property without Lender’s prior written consent. Lender or Lender’s agents may, at Lender’s
option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of the
Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor’s duties under this Mortgage, or any
other mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor’s name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender’s security interest in the
Property. This may include completing the construction.

Lender’s right to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will not
preclude Lender from exercising any of Lender’s other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender’s security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt,

ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, warrants, and conveys as additional security all
the right, title and interest in and to any and sll:

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, remewals, modifications or substitufions of
such agreements (all referred to as "Leases").

B. Rents, issues and profits (all referred to as "Rents"), including but not limited to security deposits, minimum rent,
percentage rent, additional rent, common area maintenance charges, parking charges, real estate taxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, cancellation premiums,
"loss of rents” insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general
intangibles, and all rights and claims which Mortgagor may have that in any way pertain to or are on account of the
use or occupancy of the whole or any part of the Property. K

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Morfgagor may
collect, receive, enjoy and use the Rents so long as Mortgagor is not in default. Mortgagor will not collect in advance any
Rentis due in fulure lease periods, unless Mortgagor first obfains Lender's written consent, Upon default, Mortgagor will
receive any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. Any amounts
collected shall be applied at Lender’s discretion to payments on the Secured Debt as therein provided, to costs of managing
the Property, including, but not limited to, all taxes, assessments, insurance premiums, repairs, and commissions. to rental
agents, and to any other necessary related expenses including Lender’s attorneys” fees and court costs. T

Mortgagor acknowledges that this assignment is immediately effective between the parties to this assignment and effective
as to third parties on the recording of this Mortgage, Mortgagor agrees that Lender is entitled to notify Mortgagor or
Mortgagor’s tenants to make payments of Rents due or to become due directly to Lender after such recording, however
Lender agrees not to notify Mortgagor’s tenants untii Mortgagor defaults and Lender notifies Mortgagor of the default and
demands that Mortgagor and Mortgagor’s tenants pay all Rents due or to become due directly to Lender. Immediately after
Lender gives Morigagor the notice of default, Mortgagor agrees that either Lender or Mortgagor may immediately notify
the tenants and demand that all future Rents be paid directly to Lender. On receiving the notice of default, Mostgagor will
endorse and deliver to Lender any payments of Rents. If Mortgagor becomes subject to a voluntary or involuntary
bankruptcy, then Mortgagor agrees that Lender is entitled to receive relief from the automatic stay in bankruptcy for the
purpose of making this assignment effective and enforceable under state and fedesal law and within Mortgagor’s
bankruptcy proceedings. . -

Mortgagor covenants that no default exists under the Leases or any applicable landlord law. Mortgagor also covenants and
agrees to maintain, and to require the tenants to comply with, the Leases and any applicable law. Mortgagor will promptly
notify Lender of any noncompliance. If Mortgagor neglects or refuses to enforce compliance with the terms of the Leases,
then Lender may, at Lender’s option, enforce compliance. Mortgagor will obtain Lender’s written authorization-before
Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases so require), or to assign, compromise or encumber the Leases or any future
Rents. Mortgagor will hold Lender harmless and indemnify Lender for any and all liability, loss or damage that Lender
may incur as a consequence of the assignment under this section.

CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes a unit in a condominium or a

planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations
of the condominiem or planned unit development.

DEFAULT, Mortgagor will be in default if any of the following occur:

A. Any party obligated on the Secured Debt fails to make payment when due;

B. A breach of any term or covenant in this Mortgage, any prior mortgage or any construction loan agreement,
secll:rity agreement or any other document évidencing, guarantying, securing or otherwise relating to the Secured
Debt; )

The making or furnishing of any verbal or written representation, statement or warranty to Lender that is false or

incorrect in any material respect by Mortgagor or any person or entity obligated on the Secured Debt;-

The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relief law to,

Mortgagor or any person or entity obligated on the Secured Debt;

A good faith belief by Lender at any time that Lender is insecure with respect to any person or entity obligated on

the Secured Debt or that the prospect of any payment is impaired or the value of the Property is impaired;

A material adverse change in Mortgagor’s business including ownership, management, and financial conditions,

which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or ’

Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible land or to the

cgon]\_;i;silg;n 1(\);' wetlands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940, Subpart
, it M. ‘

o E P o

REMEDIES ON DEFAULT. In some instances, fedoral and state law will require Lender to provide Mortgagor with
notice of the right to cure, mediation notices or other notices and may establish time schedules for foreclosure actions.
Subject to these limitations; if any, Lender may accelerate the Secured Debt and foreclose this Mortgage in a manner
provided by law if this Mortgagor is in default.

pege 3of &
© 1003 Bankers Systems, Inc., St. Cloud, MN [1-800-397-2341) Form AG/CO-MTGIA 6/21/85
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collect and receive all sums resulting from the action or claim. Mortgagor assigns to Lender the proceeds of any
award or claim for damages connected with a condemnation or other taking of all or any part of the Property. Such
proceeds shall be considered payments and will be applied-as provided in this Mortgage, This assignment of
proceeds is subject fo the terms of any prior mortgage, deed of trust, security agreement or other lien document.

22, INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shall keep the improvements now existing or hereafter built on the Property insured against loss by fire,
hazards included within the term “extended coverage” and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Morigagor subject to Lender’s approval,
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Mortgage. '

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause"
and, where applicable, "lender loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal naotices, Upon less,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor. .. ‘

Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the réstofation or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid:to
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the dus date of scheduled payments or change the amount of the payments. If the Property is acquired
by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from damage to the Property before
the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acquisition.

B. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in
an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Property. .

C. Mortgagor agrees to mainfain rental loss or business inferruption insurance, as required by Lender, in an amount
equal to at least coverage of one year’s debt service, and required escrow account deposits (if agreed to separately
in writing), under a form of policy acceptable to Lender. ‘ :

23, NO ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will
not be required to pay to Lender funds for taxes and insurance in escrow,

24, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Leénder may deem necessary. Mortgagor warrants that all financial statements and
information Mortgagor provides to Lender are, or will be, accurate, correct, and complete. Mortgagor 'agrees to sign,
deliver, and file as Lender may reasonably request any additional documents or certifications that Lender may consider
necessary {o perfect, continue, and preserve Mortgagor’s obligations under this Mortgage and Leader’s lien status on the
Property. If Mortgagor fails to do so, Lender may sign, deliver, and file such documents or ceriificates in Mortgagor’s
name and Mortgagor hereby irrevocably appoints Lender or Lender’s agent as attorney in fact to do the things necessary to
comply with this section. .

25. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Mortgage are joint and individual. If Mortgagor signs this Mortgage but does not sign the Evidence of Debt,
Mortgagor does so only to mortgage Mortgagor’s interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. Mortgagor agrees that Lender and any party to this
Morigage may extend, modify or make any change in the terms of this Mortgage or the Evidence of Debf without
Mortgagor’s consent. Such a change will not release Mortgagor from the terms of this Mortgage. The duties and benefits
of this Morigage shall bind and benefit the successors and assigns of Mortgagor and Lender.

If this Mortgage secures a guaranty between Lender and Mortgagor and does not directly secure the obligation which is
guarantied, Mortgagor agrees fo waive any rights that may prevent Lender from bringing any action or clsim against
Morigagor or any party indebted under the obligation including, but not limited to, anti-deficiency or one-action laws.

26. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Mortgage is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Mortgage is complete and fully integrated. This Mortgage may not be amended or modified by
oral agreement. Any section or clause in this Morigage, attachments, or any agreement related to the Secuired Debt that
conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by written
agreement. If any section or clause of this Mortgage cannot be enforced according to its terms, that section or clause will
be severed and will not affect the enforceability of the remainder of this Mortgage. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Mortgage are for
"gdonvenience only and are not to be used to interpret or define the terms of this Mortgage, Time is of the essence in this
* Mortgage,

27. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail

to the appropriate party’s address on page 1 of this Mortgage, or to any other address designated in writing. Notice to one
mortgagor will ‘be deemed to be notice to all mortgagors.

28. WAIVERS, Except to the extent prohibited by law, Mortgagor waives any rights relating to reinstatement, the

garshélliug of liens and assets, all rights of dower and distributive share and all homestead exemption rights relating to the
roperty,

page S of &
© 1983 Bankars Systems, Inc., St, Cloud, MN {1-800-387-2341) Form AG/CO-MTG-IA 6/21/95




.5 Z'(IHOI)EIH 91K

%;W -OLN-0D19Y, ﬁ:&} (1¥e Lee 008- 1) Nw pnomcz;’ﬁf ;un;ms sroqueg £p6t @
 TROSVANL, ‘NP 1 aTITH MUy WMQG Hﬁﬂﬁ@@mfw

;au.uuoo
sun uodn paseq sute 03 adsaa ym Kyaadoad sy o3, uonead-sup o) s;qfiu &m dn o3 £|mmun1m
1 “penuod sup Sumdss £q yerp pue fpes enipnl woly Jdundxs pur SI0HPII Jo SUNRP A1) Woa) pajxjoxd
SIseD Aueul ur St Ayxadoad pm’%ﬁ'&iﬁ%s‘mp““ I (“1o3eSpopy omy sueowr 1, juswsyeis Suimopjoy o uy)

. :n;qnd K.moN_) /&3\&? IO,
W v ek saurdxa Koiss! woo w i (mag)
SO00M VSIHIL % isexidye worssummoo Ay

*POIIOOND AJUIBITN[OA JE AQ A)IJUS PIES JO peop pue 108 AIB)UN[0A o))

A7 et S J0 RoMnaeko o DoRpOURIRIST N K R
G AMVIERENS ™ TREIT R PS 91 PUe sioquiow/siouied/Siojosnp 3G pIvoq
)1 Jo Lyrogine £q KU pres oY) Jo Jleysq uo ‘squoijdds J1 ‘pojees puw peudis sem JuemInIsuL pres J8y) pus (KU

pies 4q peanoord weoq ey [8eS 0W J0 JYUS pies JO |88 AU S} JUSWINISUI PIEs 0} PoxIyye [8ss o) J8y) ‘KIue pivs ¢ HKE”;
JO ................................................................................................. E .. i ... E i,;ii ........... K ..... ; .. t f“g rsaapng)

""""" IR TS 81 vostad jerp jut £vs pIp pauriyye Jo woms Amp our Aq Sureq ogm ‘wmomy [jsuosied sur o)

NV 3 e NI A0 N g pereodd Apeuosiod tanol go s o o stgng

ONB am QJOJ‘QC[ ounuuu-db-t’-t ......................... K . i . ﬁ - " --- it ............. Jo J(BP ------- ﬁ'l'; ............. SI[D uo

SS{ Brasssesasnig cuuu--un-----.-.--.-..-...I.i... tIO A‘I‘Nnoo ----- M I HO H.LV‘LS

(o194 £rmr08) T & Ew/b@ -%v
---------------- s ;- - ass --..:.:25., . sesase Sauldx; NOISSI Aw % ; ([EQS)
3 % Zﬁ\ Saoom veauaL 10 :sondxe voisspumon Ky
-pggp puu 10‘; KJB?IIHI[OA ..................................................................... }]TEIH._[ ....... S1 ouiey 9‘-“ pmn:nxa

"""""""""""""""""""" LA 2= L R I G 1 R N D s 7 1731 s W A
o) pedpo[momyor pue ‘uommujsut SwoFoloy oy poynoexe oym puw Ul pameu (s)uosrad o) 2q 0) umowy om o} (renpiarpeD)

NYWYEQ™ 3 T TTIRd “NYNYHT H YR NYRHA* T I-fl'EINNEm paseadde £jeuosiod ""“(’IJO 93818 ofp W lqud

moN B ‘omx QJOJQq ........................................ -UUUZ. AH\{ﬂHHH_—]’ JO KBp ngz ooooooo wree s“;n uo
*8g { ........................ Fenssanas NUS.I.GHN.... d0 AALN[].OD ............................... VMGI * JO HIVIS
” " SINFWDATTMONNDY

simemIpaimouioe pue sexmeudis ‘sToFnIopN [eUONIPPE 10} UleleY payslodiooul pe paYoBNE SI YOIM WNPUADPPY oY) O} J0Joy ]

ATIUNOBYId “NYWYHA"H AHYY)  meodi) (oD | JENNSYANE | 'mx [ Gormmadis)
ajﬁ.c??/&ﬂ i e G a{,’ s “HiH

(e 4 IYNOSH A NEWYAO A, JT TR . ‘“m"“?'?’. s, tie, NUNVCL oL et DAL (Bammis)

Yoy Mq} S 0&?/%:/9 < O'/ B
YNOSHId ‘NYWYHA: L HEANNDY . NOTIVIORIOO YMOI NV

0£7/§ é;’“ AP LR ST XS W H -9‘-“9N51!1“E[ tnsanans ‘obtt E [ ‘”I i; j GWFNKIIIUE[

000Z°SL AMYNY¥E3d.
AN BEET 7Y ARG peYep pue poudis vonnjosax £q mojoq Smulis sonied o) 03 poyuwad sum A‘;uomma B9y ¥

*1 eFeq w0 2A0qB PAJE)S 9)Bp o1 uo 9Fudpoy st Jo £doo v Jo jdissar seSpeimomior ospe J088S POy *sjUSTIYORYE
Aug ur pus ofeSpop ST} U POUIRIUOD SUBEOACD PUR SULIS) A1) 0} seosfe loefpopy ‘moeq Sumlis Ag :STUANLVNOIS

L T T P R P S N N I T T

---------------------------------------------------------------------------------------------------------------------------------------------

------------ Hn-un-no,--g.éoérg.%.#n:.oﬂf‘Eo.fovuiini;--E”E..:36.-l.-....-“...””va"i).i.”nlo.lo.v. -Sm‘l. m“ug!ppv E
"me[ £q poyioads
8 pus| [unymonde umo o) pamol[e L)yus Jo [enpralput we st JoJeduo yup pue sesodind Sumivy 10 TeIMMONISE
Joj Aqedioupd pesn oq [Im Auedorg om je syuenem pue spueucscd IofeSuop Apedesy prmpmLSy O
‘ "PaSEI[RI HUTR 1094J9 U UTBISL [[Im o8ud)zopy ST ‘eousjrg 0192 B 0} poonpax
oq Lwnr 1qa(] poInsag o1 YFnosy *uoistaoxd jipero Jo surg 3!]1;\[0;\9.1 B §9PN[OUT Jqa(] PAINOIS 1LY, *JIpax) Jo ury O
*mB[ ¥MO] £q pouyep se o3eSpow Leuom oseyoind v st snyy, *afudyropy Asuopy ssmpamg |
:08e810 ST oF ojquon|dds oxe Supmol[og oy ‘paxoend J1 *SWAL WARLO *05
"Juamsje)s Jurousmy €
se Juoroyyng 1 oedpopy sup Jo wononporder Jego Jo oFwmy ‘orqdesSojoyd ‘woqisd Y *opo) [BINISWINIO)) TLIOJTE()
a1 Jo 6 9V Jo sesodind J0§ yuowreeys Surouwmly ® S8 pJooal Jo pofly 2q AvUI “Ions S8 pUR JUSWSE)s SuloURUYy
® g 5001ns os[e oFeFPOIY ST 18y seSpomomios puw sooafe JoSeSpop JuouRIHg Supuvury sy Sumg [

‘soonaerd y1paxo sandecap pue

Jreyan 3omroaod suopendax nesopo) o[qeot[dde ul peuyep o swIo) 930Y) 58 UROJ ,JOWINSTOD, ¥ YJLM UOK)OSTHOD U
posmoos ,spood PIOYasNOY, S8 PeqUIIsIp fpodosd 18T} sapnjoxa Afeonytoads Kuado:d rauosmd w9 o, Auado.ld
a1 JO NUBUS UIENE 10 “yusmofeur ‘nopurodo ‘dIsIOEMO ‘BOHOMISHOO T UT [NJOSn JO Pasn oIk I ptre aminj og3
u 10 mott sumo JoSeSpop Ausdoxd [auosmd Jo suIat J9Mpo {6 pue ‘se[qlﬂtmm eaoued ‘roded [onugo ‘symewnsur
‘syuemmnoop ‘siunoocor ‘yuemidmbe ‘Aroymsaur ‘syonpord vy fe sepnjout jsersjmr Ljunoss sy, ‘Apedord oy Mim
P1oauted Jo o papeoo] Apedord [euossad [[e ay jsessjug AUNoss B 19pUST 0) Sy 1088Fp0p *Apadoag [euosng

O

*(uAyiodoxg, wire) o) Wy popujour o OSE [IEYS YoM jo [j8) smeaord [muemmoAOS
mmums pue sjwowrded (YId) pury ur juowdeg pue (D) werdorg oalesoy uopwAlesuc) [ ‘o) poymI]
jou nq ‘Jmpapour wem Jo syyosd pus ‘senssy ‘syuor [[e S8 [[om s8 Lpadorg 91:[‘] HO Pajeo] S[RIOUNE puB Joqmy)
‘sdozo [T uI Js030) K3LIN20E ¥ Jopue] 0 syuersd JoFedPop 'SIJOI PUR SoNSS] ‘spuay speraurpy ‘Joqun_L tsdoa))

"Apadorg o1y 0) pajBjal SOIMIXY SWI009q [{IM IO 01 JRI} PUB SNy

ol Ul JO MOU SUMO JOTEIHOR 18 spoeod [[8 ul jselenul AJUNdes ¥ JopuaT o) syuwid JodeSuopy Fuyry aamyxiy
*fpodosg

o wo jusmeAoxdur Uk Jo WONONKSTOD SN J0F parinoul uopediqo we semoes oFeSHOY SIL], ‘WBOT UOHINYSUO))
:03B3HOJY ST “JIWIE J0U op Jnq ‘o) 2]quopdde oxe Furmo[[o} s ‘peoetd JI *SNOISIAOYI "D7D°N 67

DDEI



