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TOGETHER WITH all the improvements now or hereafter erected on the property, and all edsements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrament covering real property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly {easehold payments
or ground rents on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in liex of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Seitlement Procedures Act of
1974 as amended from time to time, 12 U.S.C, Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estaie tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
[Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument. .

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Boirower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within [0 days of the giving of notice.
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payments may no longer be required, at the option of Lender, il mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make teasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with & 'my
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured jmmediately before the
taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Boirower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall ot be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally cbligated to pay the sutns
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower.” Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conforined copy of the Note and of this Security Instrument.

Form 3016 9/90 DPS 1935

@D SRIA) 5505 (‘\j\&( Pt 4 ot f . tntats:
L1 ‘(’



STZ Q4003 9IW

¥ :
. .
,ub'hu‘am‘a -az;,%w\miwg.r«—w’ LI AU
& A
5[enw| e,
is|ent : 5 |0 g olieg ta0s6! {(¥JH9- @

9£61 §Ad 06/6 9LOE uuog

- I2M0II0E 0] FIBYD INOYIM
JuBunSU] £11I093G SIY) 95EI[AI [BYS Jopua ‘Juswnnsu] ALnoag sup Aq parnoas swns e Jjo juswded uodn aseapy "7
*30UIPIAD [} JO §1500 PUR 539] SADILIONE I[RUOSEDT “0) pm;m!'] jou g ‘Guipupuy ‘17
ydeadered snp ug papiaoxd sorpauraa oy} Sumsand ur pa.rmour sasuadxa [[e 199[[00 0) papPNUR 9q [reys J1apua -Suipazdoad
feripnl £q juommasuy OLnnog SH[) 95010y Aewi puE PUBKIIP J[ANY NOpA Juawmnsuf Lrunosg S|y £q poanoas
swns (g jo 1y ur ywouded ygipomnw aimbos Lews ‘uondo si e Swpudy fanou ) ur parpaads sjep ) AI0RY A0
U0 paInd Jou §I JNBJSP 21} JT "INS0[2I0] PUR UOHER[IIIE 0] JaMOII0f JO ISUJIP JN[I0 AUE 10 1NEJIP B JO 0IUDISIXD-TI0
213 Buipaaooad 2ansoraioj ay; ul )Iasse 0) JNSLI ) PUR UONLII[PIVE d3)Je JBISUIAT 03 NISLI I} JO JOMOLIOY TLIOJ
Jarang jfeys 2on0u Ly, "Aptedorg o1 Jo ofes pue Juipasdoad [epipnf £q 21n50[010§ ‘JuAMINIISUY AJLINDAS S AQ PRAN0AS
swing 2y} Jo UOHEIIR2DE Ui Jmsoa Avid 30000 3y ul patyoods agep o) 2a0)3q 10 U0 JNEBPRP 4] 202 0] m[e] eyl (p)
pue {paand aq snuw Jnejop gy yongas Lq LRmoriog o] wwald s1aon0u ) 2ep ) woaj s{ep g usy) 59 jou ‘ap v ()
Ynegep 213 209 03 paambal wondT o) (q) P oy (¥) :Ajwads [[eys 29n0u AN, *(ESIMINYO sapiaoad mep apquardde
ssaqun £1 ydeadeaed sapun uopesdane o3 Jdotd jou ng) mpwmnnsuy £amang sy ul Jurwmeade g0 ueueae fue jo
08I 5, JOMO.LIVY] SUIMO[I0] UOTIR.IAAOL 0] JOLK] JOMOLIOY 0 00U FAIT [[BUS JOPUIT *SAHPHUIY SUONBIDPIIY *|T
:sMoOffo] se 92188 puk JUBUIADD Iay)Inf 19PUAT PUE JOMOIIOE “SLNYNIAOD WHOLINI-NON
"u01309104d [RIUSUINOIIALS 10 A13J8S ‘U)ea] 01 dlejal
12U} peoo] st Autadorg 9u) a1ousm wonoIpsLnd Syl JO sme[ pue sme| [BIapa] suwowu | me] jRiuswuonatg, ‘gz ydedesed sup
Ul pasn §Y *S[ELISJRUI SANOROIPLI pue ‘opAap[RULIO] 10 SOISIQSE FUILIENI0D S[ELIIIEI ‘SIUIA[OS 2IIB[0A *SIPIdIQIal] pue sapioisad
orxoy ‘sponpord wnajoned OIX0} 10 SIqRUAUEY] IO ‘SUISOISY ‘aurfosed :seoueisqns SUIMO[[O] 9 PUB MET [RIUSWINOIIAUZ
Aq S20UEISQNS SNOPIEZEY 10 JIX0) S8 PIULJIp SIVUBISQNS ISOI) 218 ,S00URISqNS snoplezef[, ‘0r ydesfered sip ur pasn sy
*MET [RIUSWUCHAUY LM 2DUBPIOIIR UL SUOLDE [RIPAUIAI AIRSS209U (|1
aqe1 Andword [eys IJemorroyg ‘ Liessaosu s ,{nadmd () Furaage IJUBISANG SNOPIEZEL] AUR JO UOHBIPSLUAL IS0 10 [RACLIAT Lur
e ‘Anzomne A101RIngar 1o [eIUsWUIoA0g Auz £q polpnou St 10 ‘SUINA] JamOLIog J] "aFpaimouy [RNIDE SB[ 12MOLIog 1M Jo
MET EuIuuoIIAUY 10 9ourlsqng snoprezey Lue pue Luadosg oy Swajoaur L1ted ajeanid 1o foueSe L1oje[ndoes 1o [eyuswutioAof
Lue £q UONoOR 1910 10 NINSME[ ‘PUBLIDP ‘WIR[D ‘wopednsaaur Aue Jo 20110u tAILIM Japua aad Apdwoxd [eys Jomoriog
*Auadord 91 Jo 20URUNUIEIU O} PUB SISO [BTUIPISAI
[euriou o) oyerdosdde aq o1 paziugooar A[ereuad ale 1By SIOURISQNS SNOPIRZEL] Jo seunuenb jeurs jo Lradord ap uo 2eioms
10 *asn ‘souasard a1 oy Apdde jou [peys seouajuds omi Futpacard sy, “me jeiuswonAug AU Jo UONR[OIA Ul Si e Altadorg
a1p Sunoayye Fwipdue ‘op 01 asp IuoAUR MO[[e 1ou ‘Op 1ou [leys Jamosrog ‘A1odold OU Ul 0 UO SIIRISQNS SNOPIRZRL]
due Jo esearal 10 ‘aFerols ‘esodsip ‘asn ‘goussaxd oy) juuad 10 9SNED 10U [[RYS JIMOLIOF[ ‘SITUBIS(NS SNOPIBZEE] (T
' _ *mey apqeatidde £q parinbai voneuLIopuUL
1910 Aue Ureluod OS[e [[IM 0NOU AL, ‘apeit aq puoys sjuawked YoM 01 SS2IPPE AU} PUR I9IIAIAS UEOT MAU D] JO SSoIppE
pue JWeu Syl AEIS [[LM 2010U o[, ‘mef 2(qearidde pue ssoqe 1 ydeiFered s souepioooe ul 233uryd 2yl JO 2010H USHLIM UaAlT
3q [[IM I9MOII0g ‘IFINAISS URO aif) Jo 9FuRyD B SI 2I31[) J] 910N 211 JO I{ES € 0] PIIE[2IUn JB0IAIIG UROT atp) Jo safueyo atow 10
9u0 9q ARl OS{R SIS, "WUAWNISU] AILNIISG SIY) PUE SI0N At 12pun aup sjuawfed L[pUot 1031103 1) (,JOdtAlag tivo, Ay sk
umoux} Ao o ul AFueys v Ul 1[nsal ALl 9[BS Y 'I2MOLIOE 0] S01OU 1011 oYM ST 9101 10 SUD P[OS 2q ARWI (JUSLINLISU]
£unaag STyl s 19110801) 010N o Ul isesoyum [epaed e 10 JJON L, “WIATG uro Jo oFuey) DION Jo e ‘6l
*£.1 yderfered 1opun uoneiafagor jo ases ag w Ljdde 1ou
T1eYS 2JEISUIAL 01 JYTFLL S} ‘JAAMOH "PRIINOO0 PBY UOIRII[IDIE O JI S8 9AN0aJ0 AJ(nj Uil [[eys £qaioy painoas suonedijqo
oy} pue juswunysul ANIN0dS sup ‘remoriog Aq Juawelsursr wodr) pafusyoun SnUNUOD [RYS JUswnusu] LILNDAg Sy
"£q painoss surns a1 Aed 03 wonediqo s Jomorrog pue Anadord ey ur sIYBM s 1opus] ‘Juatanysuy AILINGIS S JO UL A IEY)
ammsse 01 axnbar £(qeuosear Aew Iopue se UOHIL YIRS 53] (P) PUB !S09) SASUIOIE SJqRUOSEAI ‘0] pallul] Jou inq ‘Fupnjour
‘usnisu] Anoag sup Surorojus ul panmour sesuadxs e sked () ‘sjustusaife 10 SRUIA0Y LU0 Aue Jo Jnejep Au Saind
(q) ‘pouno00 PRI UCTIRIMOOR OU JI Sk ajoN 9yl pue jmoumnsu] AILNoag SIf) 13pun Snp ¢ pinom Uall Y2 SWns g Ipua|
sfed (®) :Tomo1I0€] 1e1) 318 SHOHIPUOD 9SOL[[, uaunysu) ALnoag siy Suniofua wwswdpnf v 1o A1uo (q) 10 “usiuniisu) LILMIag
st ur pauteiuoo afes jo Jamod Lue op juensind Kfadorg oy Jo ofes arojeq (uatuoeisural Ioj Apoads few mep apquotdde
se ponad 1210 Yons 10) SAep ¢ (g) :jo Ja1pIes oyl o) Joixd owp Aug 2 panUNUOISIp GWNUSU] AILN03S SIY) JO USWIIIOMD
9ABL 01 YT 91 9ARY [[BUS I9MOIIOF ‘SUONIPUOD UIRLA0 SI99W JIMOLIOE ]I IIUISWOY 01 NBIY S Mooy *g]

: "12/00110¢[ U0 PUBWISP 10 010U FBUMN] Inoiyia Jewnnsu] Aunaeg st £q panuad
$aIpawral Aue ayoAur AeLu Iopua ‘portad suyp jo uoneadxa oty 01 Joud swns 959y Aed ol s[ig] JmoLIog J “IUANYSU} LTINS
SIYl Aq polnoes swins [[e Aed JSNUI JOMOTIOE UOLIAY UIYILM PRI 10 PAIDAIRD SI 3010U 31 2Jep o) Woky sep gF uel $s9]
jou o pouad e apraoid [[gys 910U Y[, "UCKHEII[3IIL JO IN0U IaMoLIof 9A1F [[eys Iopua] ‘uondo siy) $asio1axa 1opuay J|

“tunasug £11n03g sip jo
AeP Y JO se me[ jelapag Aq panqryord s1 os1o19%a JI Iapua r(q PasIoraxa aq 101 [[eys uondo snp ‘1aa9mol “uswinnsuf L}Lmoiag
S Aq painodas swns (e Jo [y w Juawked owrpatiui axnbar ‘vondo i je ‘few Jepus ‘wussuoo waltim Joud § Iopua
moim (Uosrad IR B JOU ST I9MOII0F PUR PIIAJSULI) 10 PIOS ST IOMOLIOF Ul JSIIIUT [RIDLOLD] B ji 10) PILIAJSULL) 10 P[OS SI

1 ur 3serayur Aue 1o £11adotg o jo ued Kue 1o [ I “1oM0LI0q Uj IS2BI] [EIOARg € 10 £p3adoag ) Jo JsunL], *L]
1 29594019



MTG RECORD 215

R TTPR TR RE TR L RE

v

.

23, Waivers. Borrower relinquishes all right of dower and waives all right of homestead and distributive share in and ta
the Property. Borrower waives any right of exemption as to the Property.

24. Redemption Period. If the Property is less than [0 acres in size and Lender waives in any foreclosure proceeding any
right to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be reduced to 6 months. If the
court finds that the Property has been abandoned by Borrower and Lender waives any right to a deficiency judgment against
Borrower, the period of redemption from judicial sale shall be reduced to 60 days. The provisions of this paragraph 24 shall be
construed to conform to the provisions of Sections 628.26 and 628.27 of the Code of lowa.

25. Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded together with this
Securily Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security [nstrument.

[Check applicable box{es)|

[] Adjustable Rate Rider ] condominium Rider 114 Family Rider

[ Graduated Payment Rider [ planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider [ ] Second Home Rider
VA Rider [ ] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it

Witnesses: ‘ !O
U) v’nt tﬂ/\ C—LJ'D ﬁ«‘j\/ (Seal)

CHRISTINE DBART OrfOwer

- 7 (Seal)
MICHAEL E. HOBART -Borrower
{Seal) (Seal)
; -Borrower . -Barrower
STATE OF IOWA, MABTSON- R\ L County ss:
On this 215T day of FEBRUARY , 2000 , before me, a Notary Public in the State of lowa,

personally appeared CHRISTINE M. HDBART AND
MICHAEL E. HOBART, WIFE AND HUSBAND

, 1o me personally known to be the person(s) named in and who executed the foregoing
instrument, and acknowledged that they executed the same a5 their voluntary act and deed.

My Commission Expires: I~ Dpep | /7 ﬂ 4 5/4’—4\

Notary Public in and for said County and State L

S
N o
]

_’___j_l_ﬁgim"" :
’ Page 6 of B Form 3016 9/30 DPS 1937
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