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MORTGAGE

DATE AND pARTIES. The date of this Mortgage (Security Instrument} 1S February 15, 2000, The parties and their
addresses are:

MORTGAGOR:
STEVEN M WILLEM
310 NE CEDAR
EARLHAM, lowa 50072
HUSBAND

AMY L WILLEM

310 NE CEDAR
EARLHAM, lowa 50072
WIFE

LENDER: ;;5 2
BRENTON BANK ‘ PEREASED 2 Ol o
Organized and existing undet the laws of lowa PRCOURD A0ol  pAGE ""]L{.g
400 Locust “ - '

Suite 200

p.0. Box 881

Des Moines, lowa 50304

42-0994231

1. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged,
and to securée the Secured Debts and NMortgagor's performance under this Security Instrument, Mortgagor grants, .
hargains, warrants, conveys and morigages 1o Lender, the following described property:

LOT NINE {9 OF CLEARVIEW ESTATES PLAT 1. AN OFFICIAL PLAT IN THE CITY OF EARLHAM, MADISION
COUNTY, IOWA.

The Property 18 located iy MADISON County at 310 NE CEDAR, EARLHAM, lowa 50072.

Together with all rights, easements, appurtenances, royaliies, mineral rights. oil and Qas rights, all water and
riparian rights, wells, ditches and water stock and all existing and future improvements, structures, TIXtUres, and
replacements that may now, of at any time in the future, be part of the real esiate described {all referred 1o a5
Propertyl. This Security Instrument will remain in effect until the gecured Debts and all undeslying agreements

have heen terminated in writing by Lender.

NOTICE. THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF §15,000.00. LOANS AND
ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO
OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.

2. MAXIMUM OBLIGATION UnIT. The total principal amount secured by this Security instrument at any one tirne
will not aexceed the amount stated above. This limitation of amount does not include interest and other fees and
charges validly made pursuant 10 this Security instrument. Also, this limitation does not apply to advances made
under the terms of this Security Instrument 1o protect Lender's security and o0 perform any of the covenants
contained in this Security tnstrument. ‘

3. SECURED DEBTS. This Security Instrument wilt secure the foliowing ggoured Debls:

A. Speciﬂc Debts. The following debis ang all’ extensions, renewals, refinancings, modifications and

repltacements. A promissoty note, No. 101-1108204 LMK, dated February 15, 2000, from Mortgagor 1o

Lender, in the amount of $1 5,102.00 with an initial interest rate of 9.4 percent per year maturing on wMarch 1,
2008.

B. Sums Advanced. All sums advanced and expenses incurred DY Lender under she terms of this Security
instrument. .

4. PAYMENTS. Mortgagor agrees that all payments under the gecured Debts will be paid when due and in
with the terms of the Secured Debis and this Security Instrument.

jowva Maortgage
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5. WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfuily seized of the estate conveyed
by this Security Instrument and has the right to grant, bargain, convey, sell, mortgage and warrant the Property.
Mortgagor also warrants that the Property is unencumbered, except for encumbrances of record.

6. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other
lien document that created a prior security interest or encumbrance on the Property, Mortgagor agrees

A. To make all payments when due and to perform or comply with all covenants.

B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, nor to request any future advances under any note or
agreement secured by the lien document without Lender's prior written consent.

7. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, Iease paymentis,
ground rents, utilities, and other charges relating to the Property when due. Lender may require Mortgagor to
provide to Lender copies of all notices that such amounts are due and the receipts evidencing Mortgagor's
payment. Mortgagor will defend title to the Property against any claims that would impair the lien of this Security
Instrument. Mortgagor agrees to assign to Lender, as requested by Lender, any rights, claims or defenses
Mortgagor may have against parties who supply labor or materials to maintain or imprave the Property.

8. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debts to be immediately
due and payable upon the creation of, or contract for the creation of, a transfer or sale of the Property. This right
is subject to the restrictions imposed by federal law governing the preemption of state due-on-sale laws, as
applicable.

9. WARRANTIES AND REPRESENTATIONS. Mortgagor has the right and authority to enter into this Security
Instrument. The execution ‘and delivery of this Security Instrument will not violate any agreement governing
Mortgagor or to which Mortgagor is a party.

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good
condition and make all repairs that are reasonably necessary. Mortgagor will not commit or allow any waste,
impairment, or deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses.
Mortgagor agrees that the nature of the occupancy and use will not substantially change without Lender's prior
written consent. Mortgagor will not permit any change in any license, restrictive covenant or easement without
Lender's prior written consent. Mortgagor will notify Lender of all demands, proceedings, claims, and actions
against Maortgagor, and of any loss or damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpose of
inspecting the Property, Lender will give Mortgagor notice at the time of or before an inspection specifying a
reasonable purpose for the inspection. Any inspection of the Property will be entirely for Lender's benefit and
Mortgagor will in’'no way rely on Lendar's inspection. . ' -

11. AUTHORITY TO PERFORM. If Martgagor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints’
Lender as attorney in fact to sign Mortgagor's name or pay any amount necessary for performance, Lender's right
to perfarm for Mortgagor will not create an obligation to perform, and Lender's failure to perform will not preclude
Lender from exercising any of Lender's other rights under the law or this Security Instrument. If any construction
on the Property is discontinued or not carried on in a reasonable manner, Lender may take all steps necessary to
protect Lender’s security interest in the Property, including completion of the construction.

12. ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, warrants, conveys and mortgages to
Lender as additional security all the right, title and interest in and to any and all:

A. Existing or future leases, subleases, licenses, guaranties and any ather written or verbal agreements for the
use and occupancy of any portion of the Property, including any extensions, renewals, modifications or
substitutions of such agreements (all referred to as Leases).

B. Rents, issues and profits (all referred to as Rents), including but not limited to security deposits, minimum
rent, percentage rent, additional rent, common area maintenance charges, parking charges, real estate taxes,
other applicable taxes, insurance premium contributions, liquidated damages following default, cancellation
premiums, "loss of rents” insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract
rights, general intangibles, and all rights and claims which Mortgagor may have that in any way pertain to or are
on account of the use or occupancy of the whole or any part of the Property.
Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor
may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of this
Security Instrument.
Mortgagor agrees that this assignment is immediately effectiva between the parties to this Security Instrument and
effective as to third parties on the recording of this Security Instrument. This assignment will remain in effect
during any redemption period until the Secured Debts are satisfied. Mortgagor agrees that Lender is entitled to
notify Mortgagor or Mortgagor's tenants to make payments of Rents due or to become due directly to Lender after
such recording, however, Lender agrees not to notify Mortgagor's tenants until Mortgagor defaults and Lender
notifies Mortgagor of the default and demands that Mortgagor and Mortgagor's tenants pay all Rents due or to
become due directly to Lender. On receiving notice of default, Mortgagor will endorse and deliver to Lender any
payment of Rents in Mortgagor's possession and will receive any Rents in trust for Lender and will not commingle
the Rents with any other funds. Any amounis collected will be applied as piovided in this Security Instrument.
Mortgagor warrants that noé default exists under the Leases or any applicable landlord/tenant law. Mortgagor also
agrees to maintain and require any tenant to comply with the terms of the Leases and applicable law. )

13. DEFAULT. Mortgagor is in default if, without justification under law, any of the following occur:
A. Payments. Any party obligated on the Secured Debts fails to make payment within 10 days after being due.

B. Failure of a Condition or Term. Failure to observe any other covenant of the transaction, breach of which
materially impairs the condition, va[ue or protection of or the Lender's right in the Property, or that materially
impairs the prospect of payment due under the Secured Debts.

3

STEVEN M WILLEM
lowa Mortgage Initiafpjt
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.20. ESCROW FOR TAXES AND INSURANCE. Mortgagor will not be required to pay to Lender funds for taxes and
insurance in escrow.

21. CO-SIGNERS. If Mortgagor signs this Security Instrument but does not sign the Secured Debts, Mortgagor
does so only to mortgage Mortgagor's interest in the Property to secure payment of the Secured Debts and
Mortgagor does not agree to be personally liable on the Secured Debts. [f this Security Instrument secures a
guaranty between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from
bringing any action or claim against Martgagor or any party indebted under the obligation. These rights may
include, but are not limited to, any anti-deficiency or one-action laws.

22. WAIVERS. Except to the extent prohibited by law, Mortgagor waives any rights relating to reinstatement, all
rights of dower and distributive share and all homestead exemption rights relating to the Property.

23. APPLICABLE LAW. This Security Instrument is governed by the laws of lowa, except to the extent otherwise
required by the laws of the jurisdiction where the Property is [ocated, and the United States of America.

24. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Mortgagor's obligations under this Security
Instrument are independent of the obligations of any other Mortgagor. Lender may sue each Mortgagor individually
or together with any other Mortgagor. Lender may release any part of the Property and Mortgagor will still be
obligated under this Security Instrument for the remaining Property. The duties and benefits of this Security
Instrument will bind and benefit the successors and assigns of Lender and Mortgagor.

25. AMENDMENT, INTEGRATION AND SEVERABILITY. This Security Instrument may not be amended or modified
by oral agreement. No amendment or madification of this Security Instrument is effective unless made in writing
and executed by Mortgagor and Lender. This Security Instrument is the complete and final expression of the
agreement. If any provision of this Security Instrument is unenforceable, then the unenforceable provision will be
severed and the remaining provisions will still be enforceable,

26. INTERPRETATION. Whenever used, the singutar includes the plural and the plural includes the singular. The
section headings are for convenience only and are not to be used to interpret or define the terms of this Security
Instrument.

27. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise required by law, any
notice will be given by delivering it or mailing it by first class mail to the appropriate party's address listed in the
DATE AND PARTIES section, or to any other address designated in writing. Notice to one party will be deemed to
be notice to all parties. Mortgagor will inform Lender in writing of any change in Mortgagor's name, address or
other application information. Mortgagor will provide Lender any financial statements or information Lender
requests. All financial statements and information Mortgagor gives Lender will be correct and complete.
Mortgagor agrees to sign, deliver, and file any additional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor's obligations under-this Security Instrument and to confirm
Lender's lien status on any Property, Time is of the essence.

NOTICE TO CONSUMER:

1. Do not sign this paper before you read it.
2. You are entitled to a copy of this paper,

3. You may prepay the unpaid balance at any time without penalty and may be entitled to receive a
refund of unearned charges in accordance with law.

4., If you prepay the unpaid balance, you may have to pay a minimum charge not greater than $7.50.

SIGNATURES. By signing, Mortgagor agrees to the terms and covenants contained in this Security Instrument.
Mortgagor also acknowledges receipt of a copy of this Security Instrument.

e i
STEVEN M [LLEM
AMYQ WILI:EM

ACKNOWLEDGMENT.
{Indiyidual)

OF oo M OF @&MM ss.
On this /SA  day of muodw 00O before me, a Notary Public in the state of lowa,

personally appeared STEVEN M WILLEM, HUSBAND, to me known to be the person named in and who executed
the foregoing instrument, and acknowledged that he/she executed the same as his/her voluntary act and deed.

My commission expires:

{Seal)

Q'N "E JANE A. HARTMAN
5 ¥ ] MYCOMMISSION EXPIRES
TOWA - /f‘(‘q?OOﬁ?

T W e

£

N.nr WILLEM ;
wa Moﬂ age . lnitialL&.j'L)
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