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#0507 MORTGAGE
2495599

THIS MORTGAGE is made this day  Ahgust &7, ZPOB | between the Morigagor,
RICK ARMSTRONG AND LINDA 8. ARMSTRONG, HUSBAND AND WIFE

TAX ID# 820 -10-18-80010000-520
{herein "Borrower™},

and the Mortgagea, SOUTH CENTRAL BANK, N.A.

a corporation organized and existing under the laws of TL L I‘U O ]‘5 ,whose address is
525 W. ROOSEVELT ROAD

CHICAGO, IL 80807 {herein "Lender”).

WHEREAS, Borrower is_indabted to Lender in the, princi 21,950 00 which
indebtedness is evidenced by Borrower's note nd axtensions and
renewals mereo;ﬁ(hereu ote”™), providing fo Iand in rest, with the
balance of the indebtedness, if not sooner pmd due and paysble on a V20 Z%
TO SECURE to Lender the repayment of the indebtedness evidenced by tHa Note, with intorest
thereon; the payment of ak other sums, with the interest thereon, advanced in accordance herewith to

rotect the security of this Mortgage; and the performance of the covenants and reements of
Eorrwar hersin contained, Bormower does W&ﬁe grant and convey to Lender a%ha following

described property located in the County of , State of lowa:
SEE ATTACHED EXHIBIT "A"
which has the address of: 2479 260TH 8T (herein "Property Address");

WINTERSET, IA 60273

TOGETHEanth all the improvements now or hereafter erected on the property, and a
u% rhanancosandram.s all of which shall be deemed to be and remain apart

easemsnts,
the prope coverad Morty and of of the fore together with said property
leasahold rgrstateﬂmis z!orlgage rsgg.éleasehoid) ane hereg%ﬂermgnodto as the "Property”; (or
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Borrower covenants that Borrcmer i9 Iawfully soised of the eatate hereby co ad and has the
mortga and convey the P and that the Pro is unency except for
gggrt':branm & gmr‘é Bomower covena rwarranmpgrr% will defend g&nomh‘y the title

to the Property against all claims and demands, subpd to encumbrmm of record.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intereat. Borrower shall prom when due the principal
and interest indebtedness evndalr)lglad by the Note and late charges as provlm

2. Funds for Taxes and Insurance. S to applicable law or a written waiver

Borrower shall pay to Lender on the day mnmwu%mm of principal and interest are pa ) undor
the Note, unti tga Note is paid in full, & sum (herein "Funds") e?ual to one-twelfth of the ysarly taxes
and assessments ({includi condominium and planned unit dave ?ment assassmanta if an Y which
may attain prtorltyover thig Mon%e and ground rents on the rty ifany, of
¥o premium instaiiments for ard insurance, plus on e-twelfth ium Insbaﬂmentn
r morigage insurance, if any, all as reason estimated imtiully andfromttm totsme by Lender on
the basul assessments an ' bills and reasonable estimates thersof. Bomower shall not be obligated
to make such payments of Funds to Lendef to the extent that Bormwar makes such paymeﬂts to the

holder of a prior mortgage or deed of trust if such holder is an institutional lender.
if Borrowar pays Funds to Lendaf the Funds shall be held in an institution the osits or
accounts of which are insured or guaranteed by a federal or state agency ({m:luding“Londer tf ender Is
nd o hc? ntsn Lr;.gra shai‘l* mfo':""dﬁa'%f’ s:dn |yls the Fund analyljzrl?ngcsa mur:

agrounre may n rge for 80 aappngeus

assessments and rﬁs ys Borrower interest

and verifying and compiling said der pa: on the
Funds and ng plicable law permits Lender to make such ch Borrowaf and lender may agres in
writing at the time of execution of this Mort thattnteredonthaFmdsshall idtoBcrrmr and
unlegs such agreement is made or appli 12w requires such interest to be Lender shaﬂ nat bo

required to pay Borrower any interest or eammqs on the Funds. Lender shall gwe to Borrower, witho
e, an annual accounting of the Funds showing credits and debits to the Funds and the pu
which each dablt to the Funda was made, The Funds are pledged as additional securty for the aums

securad % is Mortgage.

amount of the Funds held by the Lender, together with the future monthly instaliments of
Funds mecrayabla prtor to due dates of taxes, assessments, insurance premiums and ground rents, shall
vired to pay said taxes assessman insurance pmiurns and rents

as thoy falldua such axcass shal be s option, either pro m%m 0 Borrower or
credited to Borrower on momhly Instailrnents ofFunda ifthe amount of Funda held by Lender
shall not be sufficient to pa;: taxes, assessments, nsurance premiums and ground rents as they fall dus,
Eﬂgwer srraall pay to L any ‘amount necessary to make up the deficlency in one or more paymants
pgyrnem in ful ofall sums secured by this Mo Lander shall refund to
Borruweran nds held by Len if under rnph 17 haraof I]_r?"_.elgartylswdor Pro is

taly Jmor tothe sale of

Lender Lendar 8 n%o
s h application as a credit

or I'ts aoquis ion Lender F
feﬂha sums secured byythm Modg?g% b

plication of Payments. Unless licable law provides amenvise all payments received
:ymlaggdgr under ttohf.eb:\%tgr %nd ggmgraphs n.@lde :lﬂ) 2 hora?‘f 2she'?ll bef X led by Lerlpc‘lorp%ar?;| in of
amgle rrower under parag hareo o interes ® on fne Note,

and then E principal of ﬂw Note. i Pay

eld by Landar at the time

Prior Mortgages and Deeds of Trust; Cha Liens. Borrower shall perform all of
BOTW 8 obhgahona under any mOrtﬂBQBo rg'us{or other security agree with a lien which
has priority over this ortgage rrower's covenants to make payments when due. Bompwer
shall or cause to be pmd all taxes, assessments end other charges, fines and impositions
gigi&nd nantstorf ?:mepeﬂy which may altam a priority over this Morigage, and leasehold payments or

Hazard Insurance. Borrower shall k improvements now existing or hereafter erected
on the Proggm rty insured against toss by fire, hagg?da included within the term "extgndod coverage,” and
such othe rds as Lender raciulre and in such amounts for such 3 as Lender may require.

The insurance wm am he insurance shall be chosen bkurrower subject to %mvai by
Lender, al shall not be unreasonably withheld. All msumrggrpo
ranewa'lo thereof shall be in a aoce{td: Lender and shall include a standard

favorht:‘a{mamngf|nafo|§tmttablatof ondetrt e dmgfmtrwdgm to hold the po and
renewa subje eIms o mo othe ment with
lien which has priority over this Mortgage. any gage. o F securily agroe .
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In the svent of Bomower shall give nofice to the insurance carrier and Lender.

enderrnayrnak roofofloss i not made
: if the Proporgr is abandoned y Bon'oﬁg:npor Ifbaorrowor fails to respond to Lender withfn 30 dag
from the date notice is mailed by Lender to Bormower that the insurance carrier
insurance benefits, Lendesr is authorized to coliect and apply the insurance ﬂ s at Lmder's option
either to restoration or repair of the Property or to the sums secured by this Mortgage.

8. Pmervauon and Mulntonaneo of Property‘n Leasehold; cr?dndon}liniuma, Planned Unlt

Daveiop Bomrower shall eep Property repair a

iment or deterioration of tha and wmmepmvisionsof Ioa.seﬂ'
mnMoﬂgarﬂeﬂm .: grra aeleeasahold mprg?ge Is onamrq acondommﬁjm or aplanned unit
d

evelopment, Borrower shall parform aII of Borower's obﬂggtvpom under the declaration or covenants
creating or governing the condominiurn or planned unit development, the by-laws and regulations of the
cmdo%inh:m or plar?ned unit development, and constituent documents.

7. Protection of Lender's Secu i Borrowar falls to parform the covenants and
contained in this Mortgage, or i anyﬂ:y Ee is oonunoncad which maieriaE; affects
Lender's interest in the Property, then Lender, at Lender's ogtion to Borrower m make
such appearances, disburse such sums, lncludlng attornays' foes, anvd take such
to protect Lender'a interest. If Lender mqmred mortgage [hsurance as a oondmon of
rnakmg the loan secured by qag ? the prenuums required to maintain such
insurance in effect until such tJrne as roqmmmem ior suc insurance terminates in accordance with
Bommower's and Lender's written aEe"raunant or applicable law.
Any amounts disbursed b der pursuam to this pamgraph 7, with interest thereon, at the Note
rata. shall become additional In btedness of Borrower secured by this Morigage. Unless Bomower and
Lender agree to other temms pwment such amounts shall bo payable upon notice from Lender to
r requesting payment th Nothing contained in this paregraph 7 shall require Lender to
incur any expense or taka any actmn horuunder

8. Ins on. Lender may make or cause to be made reasonable entries upon and inspections
ofthe P . provided that Lender shall Borrower notice prior to any such inspection specifying
reasona se therefor rolated to Lender's interest in the Property,

9. Condemnation. Trr:g:ceods of any award or claim for dam direct or consaquential, in
connection with condem oiher takmg of the Property, o thereof, or for conveyance in
lieu of condemnation, are ed and shall be paidto Lendar subject to the terms of any
mortgage, deed of trust or omar sacuﬁty agreamont with a lien which has a prionty over this Morigage.

10. Borrower Not Relessed; Forbearance By Lend NotaWalv« Extension of the time for
payment or modification of amortization of the sums secu by this M gr:tmd by Lenderto a
successor in interest of Borrower shall not o to relsase, n a mannor Iityofmooug
Borrower and Borrowers successors in [nterest. Lender shal red to commeance
proceedings against such successor or refuse to extend time fur payment or cotherwise odiY

amortization of the sums secured bythIsMortgago byreaoono! any demand made by the origina
Borrower and Borrower's successors in bhr Lender in exarcising any night
or ramedy hereunder, or otherwise aﬂo:ded by ap blo law shall not be a waiver of or preciude
the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Llabl ers. o
covenants and agreements herein contalned shall bind, and the rights hereun'!dtgr shall lr‘r'lrl.‘rru
rml successors and assigns of Lender and Bonm subject to the provisiom dmpﬁ 16

All oovenantsanda Borrower shall be jomt and several.
co-s lhrs Mort not exacute the Note, a) n co-mgnmg this gortgage on

@ tarms of 'th Mo%
Is not personal Ilab{e on the Noie or underth gage angmg agroes 1hat Lender and any
ower hereun rea to exlond mod
regan:l to the ten'nsof ﬂm&:ﬁo wrthoulmat rruwe:‘s oonsentand wnhout relaatmg
rrmrornwdrfymg gage as to that Borrower's interest in the Property.

2. Notice. Except for an notloe uired undarapgcablelaw tobe wanlnanoﬂrermamer
(a) any notice to Bonower rovi olga shall iven it or mai
such notice b yce IpaddfeuodtoBorrm mst;yorats s aJd lng
Bon'owerm’yhm gnate by notice to Lender as hereln and (b{hmy no!ioeto Lendarshallbe
Polce B Borowet 58 proncad e, A mOrCe PEeed o it e Hory e el 5]
in this
l?:ava been glven to Borrower or Lender whan grvan in Eha manner designated mﬁereln
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13. Govemning Law; Severabllity. The state and kocal laws applicable to this M shall
be the laws _of the jurisdiction in which the Property i3 located. The foregoing sentence shall not limit
the applicability of Federal law tothis Mortgage. In the event that any provision or ciawse of this
Mortgage or the Note conflicts with apg&cabla law, such confiict shall not other provisions of this
M ge or the Note which can be given effect without the conflicting provision, and to this end the
provisions of this Mortgage and the Nole ame declared to be oevaragle. As used herein, “costs,
Im%?:;i and "sttorneys’ fees” include all sums to the extent not prohiblied by applicable law or

n.

14. Borrower's Copy. Borrower shall be fumished a conformed copy of the Note and this
Mortgage at the time of execution or after recordation hereof.

15. Rehabliitation Loan Agreement. Borrower shall fuifill all of Borrower's obligations under
any homse rehabilitation, im rmré\ant. alf, or otherloan agreement which Borrower enters into
w% Lender. Lender, at Lan%or's option%y requl Borrowsrgto exgcute and dellver to Lender, ina

re
acceptable to Lender, as assignment of any rights, claims or defenses which Borrower may
ggainaéy parties who supply iabor, r%gteria!a or agrvg:aa in connection with improvements made to the
roperty.

16. Transfer of the Pro or a Beneficial Interest in r. If allor any part of the
Property oragg interest in itis or mferre&{gr if a ben linterest in Borrower s seld or
at, s option, uhahu;moa m&?tg:fuuo)fau °mm£;§dprgmﬂ'oﬁ%"ago 'H'&wever this

' R sums .
mgﬁdmotmgeexercimd bypayLenderlfoxerdseis prohibited by federal [aw as of the date of this

e' 3 0

Lender exercises this option, Lender sha give Bomower notice of acceleration. The notice

shall provide a period of nct iess than 30 daﬂ from the date the notice is defivered or mailed within

- which Bormower must pay all sums secured by this Mortgage. If Borrower fails to Lﬁw these surr'u(aﬂm
to the expiration of this period, Lender may (nvoke any remedies permitted by this Mortgage

further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Acceleration; Remedles. Except as provided In raph 18 hereof, u Borrower's
breach of any covenant or agresment J" Borrowapro rin mw;; p , inciud Igggovmto
pg%when due any sums saecured by this Horthgago, Lender prior to acceleration shal'll&lvo
notice to Borrowsr as provided in arugtl;nph 12 hereof specifylng: (1) the breach; (ch)otl'lo on
uired to_cure such breach; (3fa date, not less than 10 days from the date notice is
malled to Borrower, by which' such breach must be cured; and (4) that failure to cure such
mrgdon otrh lit.efgro the dafte .Mdg;jdhdebwh. ma.yd Imult cln acco!.ofn'}l’:n of tl-nu_i_r;:
ortgage, forecloaure procasding, and sale arty.
notice shall further in Borrower of the right to reinstate gﬁoraccolenﬂonanm ht to
asseort in the foreclosure procood!ng:n nonexistence of a default or any other defense of
Borrowsr to acceleration and foreclosure. if the breachis notcured on or before the date
wiﬂod in the notice, Lender, at Lender's option, deciare all of the sums secured by this
gage to be immadiately due and payable without further domand ang may foreclose this
Cepetnenof o - i, "t o s, o Ty e et
» {ncluding, not lim » raasonable s' and ¢
documentary evidence, abstracts gnd title reports.

: 18. Borrower's Right to Relnstate, Notwithstandi Lenders acceleration of the sums
sacurod}r%ysﬂguggumrtn bggge due to Borrowers breach, Borrowng er shall have the rightto have any
lﬁamon_t anforcing th)ia Mo if. (a) Borrower pays Lender all sums dus
under this Mortgage and the had no acceleration occurred; (b} Borrower cures all breachas of
any other covenants or agreements of Borrower contained in this age; (c} Borgw&r all

t : ; (
Mmay reasonably require to assure that the ken of this Mo Lender's interest in the P and
ey S by s sy octsd o T VTR e Ty, 0
) a ns
mgndaﬂadasifnoawaiamﬂon had%rred. o ys

19. Assignment of Rents; AWnﬁ'nmtofRocol er. As additional security hersunder,
Borrower horeby assigna to Lender rents of Hum;er{y, provided that Bonmtyshall, p?iorto
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acceleration under peraqomph 17 hereof or abandomnent of the Property, have the right to collect and

retain auch gl l%sratlon under ;a?-;.;rﬁ?ﬁ ?%mof or abandonmnt ofthe Property, and at eny time

pcr B Rt o a7 el o il Lol oSt b sndied s s

couact the rents of theyP including me past due. A.u rents oolbctedﬁuw receiver shall be
“:?I tog;yment of ecoatsofmanagementof e P and colie of rents, mcludinﬁd
not limite

] Pmm on receiver's bon
then to the sums secured by this gagse. The recaiver shall bo liable to aooount only for thoss rents
actually received.

20. Rolsase pagmenl of aifl sums socumd thls Morigage, Lender shall release this
to Borrower shall pay by gaP

Mongage without charge

21, Walver of Dower, Homestsad and Distributiv

in connection with this

nquishes al

Borrower
right of dower and hereby waives all right of homastaad and dhtnbullvo shara in to the Property.

Borrower hereby waives any right of examption as to the Property.

22, Rodunption Period. if the P is lass than ten acres in size and if Lender wa
any foreclosure p mg;hau;-;I ngDe %ﬁ udgment a atrm Borrowsr then the arbd
emphonfmm Ll;dnclai allbe reducsd to months nds that thaPm

and [f Lender waives httoadeﬁcien
then the of redemption from judicial sale shall raduoed to
22 shall be construsd to conform 1o the provisions of Section

[THIS 3PACE INTENTIONALLY LEFT BLANK]
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{App® Hi-03-0008111 |

1OWA - Second Mortgage - 1780 - FNMAFHLMC UNIFORM INSTRUMENT - Form 2818

(Pege 8ol 6)

Management Systents Development, nc. (310} 884-1070 Losn Enevpizer™ 3dd_A N

Copyright (c) 1998-2001



REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any mo dead of trust or other mumbmfon‘%

with a lien which ntyoverthmMongagoto Notice to Lender, at Lende saddmu
?g\pagooned lsk&ngam of any default under supmorenwmbranm and of any sale or other

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

e

S

LINDA 8 ARMSTRONG

ATEOFIO\M‘\. Mg/}‘-n

we_ 2 7% day of Zﬂﬂmmawmmmsumm

WM fzr, no  Linds 5-4/’@

Lnrna personglly known to ba the porson(s) named in and who executod the foregoing nstrument, and mcknowladged that
axecutad the same By ;ﬁc;’c voluntary act and deed.

Lycmmm; IHE2oi\

@“LBRACEW:LL

a?mmmuﬂs&?
Expires

{Space Below This Line Reserved For Lender and Recorder)
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Exhibit A
Situated in the County of Madison and State of Iowa:

A tract of land described as follows, to-wit; commencing at a point 1089 fect west of the
southeast comer of section 16, in township 75 north, range 27 west of the 5th principal
meridian, Madison County lowa. Thence continuing west 450 feet, thence north 300 feet,

thence east 450 feet, thence south 300 feet to the point of beginning, continuing 3.1 ecres
more or less.

Note: easement filed for record on 08/08/05 in book 2005, page 3756.

7474/|/,’ 270~ 1016~ %00 1000-5220
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