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ASSIGNMENT OF SELLER'S INTEREST IN REAL ESTATE
CONTRACT FCR SECURITY PURPOSES
(SECURITY AGREEMENT)

KNOW ALL MEN BY THESE PRESENTS, hat_oNaNaN_Enterprises | (¢
Hs successors and assigns. herein referred fo Indhvidually and collectively as the “Dsbter,” for and In conslderation of good and valucble consideration recetved,

does hereby grant a securlty Interest, sell, transfer, osslgn and set over to lInion State Bank s
successors arxd assigns, hereln referred to as the “Bank,” 1he Dabtors, Accounts, Chattel Paper, Instruments, General Intanglbkes. ansing elther directly or Indirectity
from and the following property, hereln refefred 1o as the ~Collateral” and all procesds therefrom:

All of the right, fitle and Interest of 1he Detlor as Seller, Including all monles dus of to become due the Debior, pursuant 10 ona certaln Rewal Estate

Contract, dated the isday of October Bt S 2008 | vetween seter and _muglﬂﬁ_&_DElQ[LS_SImm_LL—

as Buyer, tecordad In Book at Page_3()32 . at the Madi Nalal County Recorder's OMice, covaring the
propery described on the oﬁcc% Eexhlbrr A, and hereln refarred to as the " Contract.”

All of the Dabilor's dght, thte and Interest in the property described In the Contract.

ESCROW. Debtor has haretofore or will deposit harewlth the abstract and an executed waranty deed 1o the Collateral. The abstract and deed are to rerraln
in esciow and not 1o be delivared to the Buyer untll the Contract Is paid In ful. The apstract and deed wil be returned 1o the Debtor It all Obdigations of tha Dabtor
hereunder are performed and satisfied In tull by the Debtor. The Bank s authorized to release and delver to the Buyer the deed and abstract upon payment In full
of the Contract price by the Buyer. it s hereby agreed that the Bank b not acting as an escrow agent as that term ks defined in lowa Code §524,905(3) and the
accounting and other requlrements of that section shall not be applcable to this transaction.

If this Asskanment Involves agricultural land as that term is defined In Section 172C.1 of the Code of lowa, then notlce s hereby ghven that an Instrument of
conveyance has peen deposited with the Bank and grantor’s name ond addrass is

and the grantee’s name and address Is

all pursuant to lowa Coda §558.44,

BANK BY

REPRESENTATIONS AND WARRANTIES OF DEBTOR - Dabior represents and warnrants that:

() The exiension of credit secwred by 1his Agreement ks for business or commerckal purposes. of i to an organization, and s therefore an exempt transaction
under the Federal Truth-indLending Act and not subject io the lowa Consumer Credli Code,

(b Debtor Is the owner of the Collatercl free of all securty Interests or othar encumbirances.

(c) Debitor k authorzed to enfer Into this Agreement.

(d) Dabtor hateby ITevocably appoints the Bonk Its true and lawful attomey, wih power of substiiutlon, to take cantrol In any manner of any cash or non-cash
tterms recelved In payment of the Colateral; to recelve, open and dipese of all mall addressed to the Debior; to endarse the name of the Debtor upon any
checks, dialts, manay ofders, of other eviderices of payment that may come Info the Bank's possession; 1o sign the Dabtor’s name on any deed of nofice lo the
Buyer: to sign the Debtor’s name on any proof of claim In bankruptey agalnst the Buyer: and do all other acts and things nacessary in the Bank’s sola judgment 1o
cany out the terms of this Agreement.

(a) The Controct arose from a bona fida sale. The Contract Is genuine and enforceabla against the Buyer according to fts terms.

¢ Dablor will defend the Coliaterat agalnst the ¢laims and demands of all other parties; will keep the Collateral free from all securlly Intarests of other
ancumbranceas, except as specified heraln; and will not sel. transter, assign, deliver or otherwise dispose of any Colkateral or any Interest tharein without the prior
wriften consent of the Bank.

(@) Debtor will keep. In accordance with generally accepted accounting principles condstently appled, accurate and complete records concemming the
Coliataral: and will pamit the Bank o s ogents fram time 1o time 1o inspect the Colkrtaral ond 1o audit and make extracts from such records or any of the Debtar’s
books, ledgers, reports, conespondence and other records.

(h) Debtor will rollfy the Bank in wilting prior to any change n the Debtor's address specified hereln, and prior to any change In the Debtor's narme. Identity
of lagal struciure;

(h Debior, In connectlon herewith, will execute and deliver to the Bank such financing statements or other documents, pay all costs of title searches and of
fling finoncing stalements and other documents In all public offices requested by the Bank, arxi do such other things with respect fo the Colateral as the Bank
eIy recquest.

(» Dabtor will pay or cause to be pald all taxes, assessments and other charges of every nature which may be levied of assessed against the Collateral: wil
lnsure of cause to be Insured the Colkateral agalnst risks, and In coverage. from an amount satisfactory fo the Bank with the Bank named as an Insured on such
polchas: and at the Bank's request, will deliver or cause each palicy of certificate of Insurance thereof ta be delivered to the Bank.

(k) Dobtor will cawse to be taken of wil take, good care of the Colkateral and wil maintaln the Coliateral In geod condition and repalt dnd not permit s value
to be Impared, and will Immediataly give the Bank wiltien notice of any loss of, or damagse to, any of the Collateral.

I Debtor will give notice to iis Buyer to pay al amounts dug on the Contract directly to Bank, such notke 1o be In such form and given at such fime ay may
be requasted by Bank.

{m) Debtor hareby authorzes Bank 1o give notice to Debtor’s Buyer 1o pay all amounts due on the Contract directly to Bank, which notice may ba ghven In
Dabter’s of Bank's nrame,

¢{n} All paymenis recetved by Bank upon the Contracs shall be, at Bank's optlon, deposited In a special account at Bank styled “Collateral Account.” Funds in
sald account shall be subject fo Bank's securty intarest granted hereln to secure any Indettednass of Dabtor to Bank, and shal be applled by Bank fiist towards the
payment of costs, charges and expeanses, It any, incurred In the collection of the funds and then towards the payment of Debtor’s Indebtedness o Bank.

INSURANCE AND TAXES. In the event the Debtor shall (ait 1o provide adequate Inswrance, pay faxes, or perform any other duty set forih hereln, the Bank may.
without notice, at its option, but without any obligation o liabllify to do so, procure surance. pay taxes of perfoim any other duty set forth hereln and add sald
sum to the balance of the Obligations hereln accrued. Debtor hareby appoints the Bank the agent and aftomaey for the Debtor In adjusting and cancelirg such
Insurance and endoring setitemant dratts. ’

SUCCESSORS AND ASSIGNS. The rights and privileges of the Bank under this Assignment shall Inure 1o the benefit of s successors and assigns. All covenants,
representations, warrantles and agreements of the Debtor contalned In this Assignment are joint and several If the Debtor is more than one and shall bird the
Debtor's personal representatives, helrs, successors and qssigns.

The undersigned acknowladge (s a recelpt of a copy of this document. For Add}lWons 8§ Over,
peeroR VA /UM ~_, Greg Shahan, Member | ™77« >
TYPE NAME = . .
SKohan Enterprises LLC TPENAME gt Shohan,_Member

ADDRESS 101 £, Jefferson Street OORES -
ar.siate.zeinterset, 1A 50273 CITY, STATE. 2IP

ADDRESS OF BANK
Executed this day of L9

1BA NO. 23 5 1nwa nanwppe (COPYRIKGHT 7/86) (REV.10/95)




WINTERSET  ORIGINAL TOWN  BLOCK 8  LOT 3
REL OF ASSIGNMENT  02-19-14, 2014-392


L .

OBLIGATIONS. The Debtor covenants with the Bank faithfully to observe and perform all of the obligations and agreements imposed upon the
Debtor as the seller in the Contract. The Bank does not by the acceptance of this Agreement agree to perform any of the obligations of the
Debtor under the Contract. This Agreement continues until speclfically ferminated In wiiting by Bank. The security interest granted hereln is given to
secure the performance of the covenants and agreements herein set forth and the payment of the indebtedness evidencad by all promissory
nota(s} or other instruments executed by Debtor to the order of the Bank and any other indebtedness of Debtor to Bank, whether now existing or
hereafter Incurred, of every kind and character, direct or Indiract, whether maker, endorser, guarantor or surety and whether such Indebtedness Is
fram time to time reduced and thereatter Increased or entlrely extinguished and thereafter reincurred. including without limitation, any sums
advanced by Bank in performance of Debtor's abligations hereunder, and fees, Insurance, and repairs with respect fo the Collateral, and any
attomaey fees and other charges and expenses Incurred In the callection of the obligations secured hereby or to enforce and protect any rights in
the Collateral, provided, however, that Indsbtedness incurred In a "Consumer Credit Transaction® as defined In the lowa Consurmer Credlt Code
shall not be secured by this Agreement.

It more than one person signs this Security Agreement, each of the undersigned individuals acknowledge and agree that the interest of each
of us In the Collateral described above shall stand as security and collateral for any Indebtednass, direct or contingent, that Bank or Its assignee
may now hold or In the future acquire, made or incurred by both of us joinfty. or made or incurred by elther one of us separately and
independently of the other, without the necessity of obtaining the consent, co-signature or acknowledgemeant of the other on any such other
Indebtedness or obligatlon and whether made or incurred with or without my knowledge.

REMEDIES/DEFAULT. It Is understood and agreed betweean the Debtor and the Bank that In the event of the non-payment or other event of
default occuring with respect to any of the Ovligations secured by this Assignment In accordance with the terms of the Obligations or at maturity,
whether such maturity be by acceleration or otherwlse, or in the event of the failure of the Debtor to keep and perform any of the conditions,
stipulations and covenants contalned In this Assignment or regulred to be kept by the terms ot any Obligations secured hereby, or In the event the
Buyer or Its successors of assigns fails o observe or perform any of its Obligatlons under the Contfract, that then the whole amount of princlpal and
interest secured by thls Assignment and then unpaid shall become due and payable, ai the option of the Bank, and without notice to the Debtor
and sult may be brought for the collection thereof and for the enforcerment of this Assignment,

After the occurrance of a detault as described above, the Bank may direct any or all of the Buyers of the Property under the Contract to pay
to the Bank or lts agents such proceeds, payrments, profits, revenues, rights and benefits as may now be due or shall hereafter become due. The
affidavlt or wiltten staternent of an agent or attomey of the Bank stating that there has been a default shall constitute conclusive evidence
theraof, and any Buyer or other person Is authorlzed and directed to rely thereon without llability or the determination of the actual existence of
any detfault under 1his Assignment and the Debtor shali have no recourse against any Buyer for the proceeds pald to the Bank.

Upon default. the Bank shall have all the rights and remedies of a secured party under the Unlform Commercial Code of lowa and under any
other applicable laws. Any requlrerments of reasonable notice by either party fo the other or to any guarantors or suretles of the Debtor shall be
met if such nofice is mailed, postage prepaid, to the address of the parfles shown on the first page of this Assignment (or to such other malling
address as elther party in wiiting later furnished to the other) at least tfen calendar days {counting the day of sending) before the time of the event
or contemplated action set forth In said notice. Debtor agrees to pay all expenses of retaking, holding, preparing for sale, and selling and
attomey’sfees and legal expenses as may be allowed by law and Incurred by the Bank In enforcing Its rights under this Assignment. All exermptlons
in and to any of the Collateral are hereby waived. The fights and remedies conferred upon the Bank shall be cumulative and not alternative and
shall be In addition 1o and not In substitution of or In derogation of rights and remedies conferred by the Uniform Commercial Code of lowa, and
other applicable laws.

It Is understood and agreed that until directed otherwise by the Bank the Instaliment payments as they become dus under the ferms of the
Contract may be paid to the Debtor to retaln, use and enjoy the same.

NON-WAIVER, EXTENSIONS, ETC. Any extension of time for payment of any Installment of any of the Debtor’s Obllgations or the acceptance of
only a part of such installment, or the fallure of the Bank to enforce fhe strict performance of any covenant, promise or condltlon hersin contalned
(or In any other note, obligation or agreement) on the part of the Debtor to be performed, shalt not operate as a walver of the right of the Bank
thereafter to require that the Debtor's Obllgations and the terms herein be strictly performed according to the tenor thereof and herecf. No party
to this Assignment shall be discharged from liability to the Bank by reason of the 8ank's extending the tlme for payment of an instalment or
instalments owing or due upon any such Obligation, or by reason of the Bank’s waiver or modification of any terms of this Assignment. All parties
hereto severally walve preseniment for payment, notice of non-payment. protest, notice of protest and dillgence In bringing sult against any party.
The Debtor agrees that the Bank may., without thereby releasing the Debtor, substitute, release, altaer or make any other dispositlon of any
Collateral and further agree that the Bank Is not required to first resort for payment to any such Collateral. Debtor grants Bank, as further security
for the Obligations secured hereby a securlty Interest and lien In any credlt balance (and othar money) now or hereafter owed the Debtor by the
Bank or any assignee of the Bank and, In addition, agrees that the Bank may, without prior notice or demand, set off against any such credit
balance (or other money) any amount owing upon the Obligations secured hereby. No waiver of any provision of this Assignment shall be
effactive unless in writing and signed by the Bank.

MORTGAGE. In the event Debtor shall acquire either thiough forfelture, foreclosure, deed in lieu of foreclosure, or any other method or manner
the interest of the Buyer in the real estate contract hereby assigned, Debtor hereby agrees that this document shall constitute a mortgage without
the requlrement of any further documentation or fiing. Debtor further agrees that this Mortgage may be fereclosed pursuant to Chapter 654 of
the Code of lowa.

Mortgagor hereby agrees that In the event of judiclal foreclosure of this Mortgage, the Mortgagee may, at Its sole optlon, elect:
a.) Pursuani to lowa Code §628.26 to reduce the period of redemptlon after sale on foreclosure 1o six months, or
b.) Pursuant to lowa Code §628.27 to reduce the period of redemptlon after sale on foreclosure to sixty days, or
¢.) Pursuant to lowa Code §628.28 or any other lowa Code Sectlon fo reduce the period of redemption after sale on foreclosure to such
time as may be then applicable and provided by law, or
d.) Pursuant to lowa Code §654.20 to foreclose without redemption.

It is further agresd that if this agreement is foraclosed pursuant to Chapter 654 of the Code of lowa, the Bank shall be entitled to the
appointment of a recelivar as provided therein.

CONSTRUCTION. The Debtor hereby relinquishes dll rights of dower, homestead and distiibutive shares in and to the Property. Words and
phrases herain shall be construed as in the singular or plural number, and as masculing, femining, or neuter gender according to the confext. The
paragraph headings of this Assignment are for convenlence only and shall not limit the terms of this Assignment. The validity, construction and
enforcement of this Assignment shall be deteimined and governed by the laws of iowa. All terms not otherwise defined shall have the meaning
assigned to them by the Unlform Commercial Code of lowa. If any provision of this Assignment shall for any reason be held Invalid of
unenforceablse, such Invalidity ot unenforceabillity shall not atfect any other provision hereof, but this Assignment shall be construed as if such
invalid or unenforceable provision had never been contained hereln.

STATE OF IOWA

S5
COUNTY OF
On this day of .19 , before me, the undersigned, a Notary
Public in and for sald County and State, personally appeared .
and , o me personally known to be the identical person(s) named In

and who executed the foregoing instrument, and acknowledged that he/she/they executed the same as
his/her/thelr voluntary act and deed.

Notary Public in and for said County and State
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