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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docament are defined befow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the wsage of words used in this document are

ako provided in Section 16.

(A) "Becurity Instrument” means this document, which s dated August 18 2008

together with all Riders to this document.
(B) "Borrower” is CAROL YN J. CUMMING,

Borrower is the mortgagor mder this Security Instrumest.
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{C) "Lendex*® Is Citicorp Trust Bank, fsb

Lender is 2 Federal Savings Bank
organized and existing under the laws of Delaware
Lender's address ks 4500 Linden Hill Drive, Wilmington, DE 19808

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated August 18, 2008

The Note states that Barrower owes Lender Forty Throe Thoosand Five Hundred One & 99/100
Dollars

(U.S. $43,501.99 ) plus iawerest. Barrower has pramised to pay this debt in regular Perlodic

Payments and to pay the debt in fudl not Later than Angust 22, 2038 .

(E) "Property” means the property that is described below under the heading "Traasfer of Rights in the

Property.”

{¥) "Loan" means the debt evidenced by the Note, plus Iuterest, any prepayment charpes and late charpes

due nnder the Note, and all suron due under this Security Instrureent, plus interest.

{G) "Riders® means all Riders o this Securlty Instrument that are exccated by Borrower. The following

Riders are to be executed by Barrower [check bex as agplicable]:

[ Adjustable Rate Rider {_] Condormtrtar Rider Secund Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Fanadly Rider
VA Rider Bliweekly Payment Rider Other{s) [specify]

Other(sy:

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ocdinances amd adminkstrative rales and orders (that have the effect of law) as well & all applicable final,
non-appealable judicial opinions.

(I) "Community Association Ducs, Fees, and Assements” means al dues, fees, assessments and other
charges that are lmposed on Borrawer ar the Property by a condaminium association, homeowners
association or similar organtzation,

() "Electronic Funds Transfee® means any transfer of funds, other than a transaction ariginated by
check, draft, or similar paper instrument, which is iuitiated throngh am electronic termiml, telephonic
instrument, computer, or magnetic tage 50 as to order, tnstruct, or antharize a financial imstitution to debit
or credit an account. Such term includes, but is not Hrmited to, point-of-sale tramfers, sntomated tefler
machine transactions, transfers initlated by telepbone, wire transfers, and awtomated cdlearinghoase
transfers.

(X) "Excrow [tems” neeans those Itemms that are described In Section 3.
a)mmhmrmmcm.mmdm,mprmw
by any third party (other than imswrance proceeds pald under the coverages described i Section 5) for: (1)
damagr io, or destruction of, the Property; (ij) condemmtion or other taking of all or any part of the
Property; (i) cooveyance In licu of candenmation; or (v) risrepresentations of, or omisstans as to, the
value and/or condition of the Property.

g)l-::nk.xwmanu’ means knsurance protecting Lender against the nonpaymeent of, or default on,
(N) *Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Me,plmﬂl]mymm&cﬂou3ofﬂt5emmylmumt.
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(0) "RESPA" means the Real Estate Setifernerit Procedures Act (12 U.S.C. Section 2601 ef seq.) aad its
fmplementing regulation, Regulatton X (24 C.F.R. Part 3500), as they might be amended from time w
time, or any additional or successor legislation or regulation that govers the same subject rmatter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are insposed in regard
to a “federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" mnder RESPA.

(P) "Successor in Interest of Borrower" means any party that has faken title to the Property, whether or
not that party has assamed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrunsent secores to Lender: (i) the nepayment of the Loan, and all reaewals, exienslons and
maodifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower trrevocably mortgages, grants and
comveys to Lender, with power of xle, the following described property located in the
County of Madison :

{Type of Reccwling Jarisfictiom)| {Nante of Recording Jarisdiction)
The Asscesor's Parcel Number (Property Tax ID¥) for the Real Praperty is 910001100080000.

T g attaet ) SALF A

Conventional

Parcel ID Number: 910001100080000 which currently has ihe address of
501 W NORTH 8T [Street]
MACK SBURG [Ctyi, [owa 50155-1008  [Zip Code]
("Pruperty Address"):

TOGETHER WITH all the improvements now or bereafier erected on the property, and all
casements, appurtenances, and fixtures pow or hereafter 2 part of the property. All replacements and
ndtﬁ&msshﬂ]dmbemwmdby&thmﬂ}lmﬁM.Aﬂofﬂmﬁxegﬁngismﬁrmdtommh
Security Instrumaent as the “Property."

- BORROWER COVENANTS that Barrower Is lawfally setsed of the estate herelry conveyed and has
therlghiwgrmﬂmﬂuhmtymd&mhrmmﬁmb:mimgfurmmmm
ofmmrd.Bmkuwnﬂxnﬂwiﬂdefendgeunﬂytheﬂﬂemﬂerpmymﬂldihmmd
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines aniform covemants for natlonal wse and nan-snifarm
mmwmmwmmmmﬂm:mmﬂyhmmmmmm

property.
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UNIFORM COVENANTS. Borrower 2l Lender coverant and agree as follows:

1. Payment of Principal, Imterest, Escrow Items, Prepayment Charges, and Late Charges.
Bmwushaﬂpaynﬁmdmtheptﬁxipaluf.mdhﬂmﬁm,dtdehteﬂdencedhylheNolemdmy
prepayment charges and late charges due under the Note. Borrower shall akso pay funds for Escrow Items
pursnazt to Section 3. Payments due ander the Note and this Security Instrument shall be made 1 U.S.
cumency. However, if any check or other insirament recetved by Lender as paymest under the Note or this
mm:nmwmm,mmmmtmummﬂmm
doe under the Note and this Secwrity Instrument be made in ane or mare of the following forms, as
selected by Lender: (a) cash: (b) money order; (c) cestified check, bank check, treasurer's check or
caslﬂer'scheck.pmvﬂedmymhdukisdmmnmlmﬂmﬂnnmthmilsarehmmdbya
federal agency, instramentality, or entity; ar (d) Ebectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as ray be designated by Lender in accondance with the notice provisions in Section 15.
Lender may refurn any payment or partial payment if the payment or partial payments are insafficient i
bring the Loan current. Lender may accept any payment or partial payment sufficient to bring the Loan
current, without walver of any rights kereunder or prejudice @ its fighes to refuse sach payment or partial
payments in the future, but Lender is pot obligated to apply such payments at the rwe such payments are
accepted. If each Periodic Payment i3 applied as of ity scheduled dwe date, then Lemder need nat pay
interest on mapplied fands. Lender may hold such unapplied funds antil Borrower makes payment to bring
&Immrml.ﬁﬂmmduunﬂdnmdﬂhamﬂep&hddﬂrm,lﬂdaduldﬁuapﬂy
snchfundsorretmmlhﬂnml!mmm.qu:pﬂadetﬂju.mdifmdsm]]hupp]jedtomeommﬂng
principal balance under the Nate immediately prior to foreclosure. No offset or claim which Borrower
Mynhwmwmm&mmummlmnmmmmmdmm
the Note and this Secarity bnstrament or performing the covenants and agreensents secured by this Security
Instrument.

2. Application of Payments or Procecds. Except a3 otherwise described In tids Section 2, all
payments accepted and applied by Lender shal be applied In the following order of priority: (a) interest
dwe under the Note; (b) principal due under the Note: {c) amounts dne under Section 3. Such paymeaty
Mkwwmmrmmdnmﬂamwmnmm.mmmmmm
ﬁnube-pﬁuﬁutohedmgeamﬂmmyolhumdmmﬂﬂmsmmm.md
then 10 reduce the principal halmce of the Note.

Hlmduncﬂmapyumﬁmhmfmadeﬂmhrbdkhymﬂﬂchlmhdaa
mmdmimummmanthchrgem.mepaymlmybenppﬁedtoﬂu delinquent payment and
lhelﬂecharge.]fmnmﬂnnme?eﬂodichynﬂisunﬂmdm.lmdamyapp]ynypuyumtmodwd
from Barrower to the repayraent of the Perlodic Payments if, and to the extent that, esch payment can be
paid in full. Toﬂnmmﬂntuyacmemsaﬂuﬂmp:yumlhappwmmeﬁﬂlpaymemofoneor
more Perlodic Payments, such excess may be applied to any late charges due. Volurtary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

mwmamu.mm.mmmmhmwmmﬂmm
theNotesthotexnudmpmqmemedmhte.otchngetl::anmt.nf!hel’eﬂndh:hymts.

3. Fuods for Escrow lems. Barrower shall pay to Lender on the day Periodic Payments are dur
under the Note, untl the Nate 15 paid in full, a sume (the “Funds”) 40 provide for payment of asounts due
for: (ﬂhmmdmsmdaﬂwﬂmnwhlchmuﬁnpdmﬂymthh Security Instrament as a
lien or encumbrance an the Praperty; {b) leasehold paymeats or grownd rents on the Property, if any; (c)
pmmktmformymdnﬂhmnmnqmtdbylmm&cﬂm&md(d)umlm
Fmﬂm,ﬂmy.mmymmwhy%mbbmduhlmofﬁemlofw
Insurance premimms in accordance with the provisions of Section 10. These iterns are called "Escrow
Ituns.'AtorIglmﬂmuramyﬁmedn‘tngﬁltmnnf&eLm,Lmdu'nuyreqﬁredht(‘.mmnity
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Assoclation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such duoes, fees and
assessents shall be an Escrow Item. Borrower skall promptly furnish to Lender all notices of amounts to
be paid under this Section. Barrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Fumds for any or all Esrow Mtems. Lender oy waive Borrower's
obilgation 10 pay to Lender Funds for any or all Escrow Fiems at any time. Any such walver may only be
In writing. In the evem of such waiver, Borrower hall pay directly, when and where payable, the amounts
due for anry Escrow hems for which payment of Fuods has been waived by Lender and, if Lender requires,
shall furnish to Leader receipts evidencing such payment within such time period as Lender may require.
Barrower's obligation 10 make such payments and to provide receipts shal for all purposes be deemed to
Mammﬂmmmhdhmt&aﬂym,athpm*mmw"
is used in Sectlon 9. If Borrawer is obligaed to pay Escrow ltems directly, pursmant to a watver, and
Borrower faiks 1o pay the amount due for an Escrow liem, Lender may exercise its rights under Section 9
and pay such smount and Borrower shall then be obligated under Section 8 to repay to Leader any sach
aroount. Lender may revoke the walver a3 1o any or all Escow Items o any time by 3 notice given in
accordance with Section 15 and, wpon such revocation, Borrower shall pay to Lender alf Funds, and In
such amounts, that are then required ander this Section 3.

Lender may, at any time, collect and hold Funds o an amount () suffickest to permit Lender to apply
the Funds at the time specified amder RESPA, and (b) not to exceed the maximum amonnt a lender can
require under RESPA. Lender shall estimate the amonnt of Funds due on the basls of curremt data and
reasonable estimates of expenditures of fiture Escrow lems or otherwise in accordance with Applicable
Law.

The Fonds shall be beld in an instintion whose deposits are lnsured by a federal agency,
instrumentality, or entity (incinding Lender, if Lender is an Institation whose deposits are so tesured) or in
any Federal Home Loan Bank. Lender shall apply the Farls to pay the Escrow Iiems no Later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmuafly
anilyzing the escrow accomnt, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permiits Lender to raake such a charge. Unless an agreement is made in writing
or Appliceble Law requires interest to be paid on the Funds, Lender shall ot be required to pay Borrower
any inferest or earnings on the Funds. Borrower and Lender can agree In writing. however, that interest
shafl be paid on the Funds. Lender shall give 1 Borrower, without charge, ao annnal accomnting of the
Funds as required by RESPA.

K there is a surplms of Funds held in escrow, as defioed woder RESPA, Lender shafl accomt to
Borrower for the excess funds in accordance with RESPA. If there i a shontage of Funds held In escrow,
udnﬂmdmﬂarkESPA,ludusHlnuifmeuqurdbyRBPA.mdButhmm
Lender the amount necessary to make up the shortage in aceardance with RESPA, bt in no more than 12
mouthly payments. If there is a deficiency of Funds heid la escrow, as defined under RESPA, Lender shadl
mmsmwma,mmmwmmummmm
up the deficiency in accordance with RESPA, but in no more than 12 payments.

Uponpqmmth&ﬂofﬂimmmdby&hhﬂybnﬂm,Luﬂusﬁdlpmmpﬂymfmd
to Borrower any Funds held by Lender.

4. Chargey, Lins. Borrower shall pay all taxes, asseruments, charges, fines, and impositions
mmtohMMmMManmm,WmmBm
gmmdmnﬁonﬂ:erpuq,ﬁmy.demumﬂty&nndaﬂoan.Fm.mdAmus,ifmy.To
theenmlthammm&mhﬂm.musﬁlpymmthemmpmﬂedh&cﬂon&

Bmwushlﬂpmmpdydbdnxgemthhkhlmmtqmﬁsmmmm
Bmowm(a)whwrlhgmtbpqmmidhowpﬂmnmﬂbyﬂ!lumanmmk
mm,mm»mnmhmmw;mmuuﬂmmﬁm
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by, or defends against enforcement of the lien in, begal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only untl snch proceedings
uemldnd:mk)mﬁmthebd&rof&eﬂmuwﬂuﬂs&dwylolend&mhmdhnﬁng
the Hen to this Security Instroment. If Lender determines that amy part of the Property is subject to a lien
which can attain priority over this Security Instrament, Lender may give Borrower a notice ientifying the
lien. Within 10 days of the date oo which that sotice Is given, Borrower shalt satisfy the lien or take one or
mare of the actions set forth above in this Section 4.

Lender may require Borrower &0 pay a one-time charge for a real estate tax verification and/or
reporting service nsed by Lender in comection with this Loan.

5. Property Insurance, Borrower shall keep the mprovements now existing or hereafier erected on
the Froperty insured against loss by fire, hazards incteded within ihe term “extended coverage,” and any
other hazards including. but nat limited to, earthaquekes and floods, far which Lender requires insurance.
T!mm“ushdlhemktdmwemm(imldhgdeduﬂﬂemmmfmﬂtpeﬂm&m
Lender requires. What Lender requires pursiant (o the preceding sentences can change during the term of
the Loan. The tnswrance carrier providing the inswrance shall be chosen by Borrower subject to Lender's
right 10 disapprove Barrower's chaice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in coanection with this Loan, cither: () a one-tlme charge for flood zone
determination, eertification and tracking secvices; ar (b) a one-thue charge for flood zone determination
andoﬂiﬁtaﬁunmbumdnbmpd&nguwchﬁmru%mdnﬂhtﬁ.ngumrwﬂdl
reasonably might affect such determimaion or certification. Barrower shall also be responsibie for the
payment of any fees imposed by the Federal Emergency Management Agency in comnection with the
review of amy flood zone determination resulting from an objection by Borrower.

If Borrower falls 4 maintain any of the coverages described above, Lender may obtain inswrance
coverage, at Lender's option and Borrower's expesse. Lender is nrder no obligation to purchase any
particalar type or amomnt of coverage. Therefore, such coverage shall cover Lender, bul might or might
ot proiect Barrower, Borrower's equity In the Property, or the contents of the Property, agaiast auy risk,
hazard or Hability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might sigeificantly exceed the cast of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additianad debt of Borrower secured by this Secrity Instrument. These amounts shall bear kntecest
at the Note rate from the date of disbursement and shadl be payable, with such inferest, wpou notice from
Lender te Barrower requesting payment.

All insurance policles required by Lender and rencwals of such policies shall be subject to Lender's
right to disapprove such policies, shall inclade a standard mortgage clawse, and shall nanee Lender as
morigagee and/oc as an addiional loss payee. Lender shall have the right 10 hold the policies and renewal
certificates. If Lender requices, Borrower shall prompily give to Lender all receipts of pald preminms and
mm.ummmfmwmm.mmmmnym.
fmmm,mmmﬁ,mm.mm&ymmawmmmm
shﬂlmlﬂuhamtgamwmamdﬂﬂmﬂhmpayu.

Ix the event of loss, Borrower shall gtve prompt notice to the insurance carvler and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender amd Barrower otherwise agree
in wiilng, any imusrance proceeds, whether or not the underlying insurance was required by Lender, shall
be applled to restocation or repair of the Property, if the restaration or repalr is economically feasible and
Lender's security is not lewsened. During such repair and resioration period, Leder shall have the right to
houm&mmepmmﬁmﬂllcnduhnhﬂnomhnﬂymimpmtmmmmthe
mmmmmmmwnﬁs&m.wmmmmmmmm
pmmplly.Lendu-rmydhbmmpoceedsfnnhempﬂnmdmmnumlnaﬂngk payment or u a serles
ofmmﬁ%uhm#hmmpb&tUdmuthhwmmgmAppﬂm&m
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requires interest to be pald on such inswrance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid owt of the insarance proceeds and shall be the sole chitgation of Borrower. If
the restoration or repair ks not economicafly feasible or Lender's security would be lessened, the tnsurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Insurance proceeds shall be apphied in the order provided for in
Section 2.

H Borrower abandoms the Property, Lender may file, negotiate and settle any avalable insurance
claim and related rmatters. If Barrower does nof respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may pegotiate sod settle the claim. The 30-day
period will begin when the notice ks given. In elther event, or if Lender acquires the Property under
Section 22 ar otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insorance
proceeds in an amownt not to exceed the amounts anpald usder the Note or this Security Instrument, apd
(b} any other of Barrower's rights (other than the right to any refand of uneamned premiwns paid by
Barrower) usder all (nsarance polices covering the Property, insofar as such rights are applicable to the
caverage of the Property. Lender may use the Insarance proceeds elther to repair ar restore the Praperty or
to pay amonmis mipaid under the Note or this Security Insirument, whetber or not then due.

6. Occupancy. Barrower shall ocrupy, establish, amd wse the Property as Borrower's principal
residence within 60 days afler the execotion of this Security Instrument and shall continme 1o occupy the
Praperty as Borrower's principal residence for at keast one year after the daie of occupancy, uuless Lender
otherwise agrees in writing, which consent shall not be wireasonably withheld, or unless extenuating
cireomstances exist which are beyond Botrower's coatrol.

7. Presarvation, Maintenance and Protection of the Property, [nspections Bocrower shall not
destroy, damage or impair the Property, allow the Property to deteiorate or commit waste on the
Property. Whether o not Borrower Is residing in the Property, Borrower shall mainizin the Property in
order to prevent the Property from deteriorating or decreasing in value dwe to its consitton. Unless It 1s
determined parsmmt to Section 5 that repair or restoration is not econasicafly feasible, Borrower shall
prompdy repair the Property if damaged to avoidd forther deterioration or damage. If insurance or
condemnation proceeds are paM in coneectian with damage to, oc the taking of, the Property, Borrower
shall be responsible for repairiag or restoring the Property anly if Lender bhas released proceeds for such
purposes. Lender may disburse proceeds for the repalrs and restoration in a single payment oc in a series of
progress payments as the work is cemspleted. If the insurance or condemmation proceeds are not sufficient
1o repair or restore the Property, Borrower by not relieved of Borrower's obligation for the completion of
such repair or restaration.

Lender or iz agent may make reasonable entries wpan and inspeetions of the Property. If it has
mﬁm.mmmmm&mwnmm.mmwe
Borrower notice at the thme of or prior 0 such an interior fnspection specifying soch reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default f, during the Loan application
process, Bortower ar anmy persons or eatites acting at the direction of Borrower or with Barrower's
imowledge ar consent gave maerially fatse, misleading, or Maccurate information or statements to Lender
(or falled to provide Lender with materlal information) In comnection with the Loan. Material
npmmﬂmlmm.bmmmmm.mmmmhm'smmufﬂt
Property as Bocrower's principal residence.

9. Protection of Lender's [nterest in the Property end Rights Under this Security Instrument. If
(a)BmmmHhmpnfomﬂnmnmmmdwmmmdhﬁbSecmiryhﬂrm,(b}there
Babgllpmmcﬁngﬁnlnﬂghdgﬂﬁmﬂylﬁed[nﬂu':hﬂmﬁhﬂnhupaﬁnﬂlmﬂghumm
Mm&mm&alwhw,mhﬂe.fmmﬂonwfmﬁm,fm
enforcement of a Hen which may attain priority over this Security Instrement or to enforce laws or

002005628486 e CTC
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regulations), or (¢) Borrower bas abandoned the Property, then Lender may do and pay for whatever ks
ressomble or appropriate to protect Leoder's imterest in the
ue

Instrument, incleding and/or asscsslug the value of the , and and/or repairing
the .Lmu‘smxﬁntmuhchde,hnmnmﬂnﬂmdm:ﬁ(;?“qpﬁngmymdebyaum
which priority over this Security Instrumen; (b) in coort; and (c) paying reasonable
attorneys’ fees (o protect its interest in the Prapecty and/or under this Security Instrument, including
its secured position in a bankrupiry proceeding. Securing the Property inchedes bmhmnmedto.

Wi water

muhgﬂuhmmmhmph.ch;ng:h;h,mﬂnumbwdupdwﬂmhﬂndo .
from , eltmiuaie bullding or other code violations or dangeraws conditions, and have utilities turned

Any ampunts disbursed by Lender under this Section 9 shall become sdditional debt of Borrower
sccured by this Securlty [nstroment. These amoants shall bear interest at the Noie rate from the date of
disburseraent and shafl be payable, with such interest, upon notice from Lender to Borrower requesting

L.

If this Security Instrument is on a leasehold, Barrower shail with all the provisions of the
lease. If Borrower acquires fee ttle to the Property, the leasehold and the fee title shafl cot merge unless
Leader agrees to the merger In writing.

10. Morigage Insurance. If Lender requiced M Insurance as » condition of making the Loan,
Baorrawer shall pay the premiums required to maintain the Insarmace in effect. If, for any reasan,
the Morigage Inswrance coverage required by Lender ceases to be svailahle from the mortgage insurer that

provided such ioumance and Borrower was required to make separately designaied payments
toward premiums for Morigage Inmmrance, Borrower shall pay the premiums required to obtain
substartisfly equivalent to the M [nsurance previously in effect, al a cost sabstantially
cllmhmmemufm%Iummpmﬂouﬂymd&a.ﬁnmmallmte
mrmmgkudbymm.ﬂnlnunﬂmythuwhﬂmmngehnm
avallabie, Borrower shall contiame to pay to Lender the amount of the separately designased payments that
were due when the Insurance coverage ovased to be In effect. Lender will acoept, eee and retaln these
payments as a non-refundable loss reserve in llew of Mortgage [nsurance. toss reserve shall be
non-refindable, notwithstanding the fact that the Loan Is ultimately paid in full, and Lender shafl not be
required to pay Borrower any interest or earnings on sech loss reserve. Lender can no longer require Joss
Teserve ts If Mortgage Insurance coverage (in the amourt and for the period that Lender requires)
p%sﬁdwmmmm.hmmmmm
separately toward the premiums for Mortgage Innramce. If Lender required Morigage
Insutance a3 a of making the Loan and Borrower was required to make separately desipnated
payments toward the prenigms for Morigage Insurance, Bormower shafl the premiums o
. maintatn lmanoemeﬂ'ect.orwpmﬂcham-mfmdahh%
tequirement for lmmmmﬁhmdmewﬂhnymlgmbﬁwnmm
Lender fmnﬂltermhndmm'lmﬂnemﬂmﬂnnbmqnhdvgdppliﬁbkhwﬂoﬂungmthis
Section 10 affects Barrower's obtigation to pay interest a1 the rate pro
Insarance reimburses Lender (or any eatity that purchases the Nate) for certain losses it
may fucar it Borrower does not repay the Loan as agréed. Barrower is aot a party to the Mortgage

¥
Insurance,
Mortgage insurers evahiate their total tisk on all such insurance in force from time to thme, and may

enter lnto agreements with other parties that share or modify their risk, or reduce losscs. These agreements
are oo terms and conditdons that are satisfactary fo the mortgage insurer and the other party (or parties) to

these . These agreerenis may require the mort fosurer to make ushg sny source
of MIM$WMMM?Mk(WﬂmmmmMM
Inswrance premd

As a result of these » Lender, any purchaser of the Note, another insmrer, reimsurer,
myomerenmy.ormyam:??nyufﬂn ,mymudw(&mﬂyorlrﬂlmiy)mznmmml
derive from (or might be characterized as) a portion of Barrower's payments for Mo Insurance, in

exchange for sharing or modifytng the mortgage insurer's risk, oc reducing Josses. If such agreement
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provides that an affiliste of Lender takes a share of the insurer's risk in ex for a share of the
premiums paid to the insurer, the arrangement ks often termed " relesurance.” Further:

(a) Any sach agreaments will not affect the amounts Borrower has agreed to pay for
Mortgags Insurance, or any other terms of the Loan. Such agreaments will not increase the amount
Bmmwﬂ]mfoertgugehmm,mdthqwiﬂMmﬁthB«rmwmyreﬁmﬂ.

@)Anyndangrmmuuinnmlffaﬁthﬂrightsermhn-ifmy-withrupecttotha
MortpgolmmammdctheHmmsProtmﬁmMof!Mwmahuhw.Thuorights
mlyinetndathoﬁghttorauiwmhdhhmeqmrequdlndobninamdhﬁnofthc
M Insurance, to have the Mortgage Insorance terminated automatically, and/or to receive a
r of any Mortgage Insurance prezniums that were unenrned at the time of such cancellation or
termination.

11 i mtorhﬁludlmmmPrMFm&ﬂme.AﬂMtceﬂmumcwdsmhmby
assigned to and shall be paid to Lender.

If the Pr is demaged, sach Miscellaneous Proceeds shall be applied to restoration or repalr of
the , if the restoration or Is economically feasible and Lender's securtty Is not lessened.

greaier than the amount of the sunes scoured ttheuﬂyhﬂrmmﬂybefm partial
taking, destruction, or loas in valwe, wunless
mwmmw?}umwhmd

the

muitiplied by the following fraction: ﬂlem]mmufdlemsecmdlmulml}-heforethe
m destnuﬁun.orhmiuuhechvldedhy(h)th:ﬁlrmtavﬂneofﬂw?mpmy
are the partial taking, destruction, or Joss in valoe Al:gehhmcsln!hepﬂdmﬂonm.
In the event of a partial taking, destructian, or loss in vahue of Property in which the fair market
value of the Property immediately before the taking, destruction, or Joss In valwe i less thay the
mmd&emmdhmdﬂyﬁmﬁmﬂﬁhg.m‘nrmmvw.m
Bmwermdl.ﬂllerommiseagmelnmiﬂng,ihe ellaneoxus Proceeds shall be applied to the sums

securedz:lhlsSecrh?humwhethuormlthemde-e.
If Property Is abandoned by Burrower, or iIf, notice by Lender to Borrower that the

afler
Oppahghrty(sde&udlnttnnenmm)oﬂ'mmmhm:wudmsenlead&nfmdmn \
mmmmmmmmwmmthmamm,Mhmmm
to cotlect and theh{bnenmeousProcendseitlumMDraﬂmmuph'nfﬂmepmyormlhe
sums secared by s&cmﬁyhﬂrmmt,wbﬁhuormﬂﬂnndue."ﬁppmhg?ﬂty'mdtﬂirdpﬂﬂy
ﬂnththmﬂmummeckmﬂnpﬁyxgﬂmiwhmBnrmwhmadghufldimh
regard to Mivcellanenin Proceeds.
Bmumrshuhcmdehuhﬂmyuﬂmmﬂu@m.whcﬂnrdvﬂuru-hﬂml,hbegmﬂm.h
Lender's judgmem, could resnkt In forfeiture of Property or other material iwpatreent of Lender's
lmmmrhehupuqorﬂghnmhmk&cwkylmmm.hmmmnﬂa&huﬂm.ﬂ
xmkrmouhommd.rdmmnpmwkdh&cﬂonls.hyaﬁngrhemﬂmmpmmdmgmbe
dkuﬂssedwﬁhamﬂn;tht,inluﬂu'sjudgnun,pmcludufmfdtumofthePrupﬂtyoroltermlzrhl
tmpainment of Lender’s interest hn the Property rights under this Security Instrument. The proceeds of
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mymrdcrdalmfmthrmpﬂntmﬂuibmbleto!hehupahmmlofLuﬂa‘shnmmﬂanpmy
are hereby assigned and shall be paid to Lender.

Aﬂh&oﬂhneomhmzuhlhlmmwumrumﬂmpﬁkufﬂw&opmyshﬂlbe
applied in the order provided for in Section 2,

12. Borrower Not Releesed, Forboarance By Lander Not a Waiver. Extension of the tme for
pymunmwﬂﬂuﬂmofm&mmdmemumedbyﬂﬂssmlmgnnmdbylmdﬂ
toMmmmySu:cusorlnlnMofBormmMmiopar&etomlmethel!ﬂ:ﬂltyofBarmmr
mmg;Sxmslanufhm.laﬂrMmkm@mwmmem@m

a.g’orﬂzaﬂunofﬂmmncm'edbyﬂﬂs&cmtmeembymnofmy m&byﬁe?g
or

hl:lui?lg withoat limitation, Lender's of paymzﬁﬁmndﬂrdpammgﬂ es or
Snccm#nlnnmdhmmuﬁnmoﬂslm the amosnt then due, shall not be a watver of or
prechade the exercise of i or remedy.

13. Joint and &w:rnynlr[i.?;bihty; igners, Suocossors and Amigns Boupd. Borrower coveaants
mmmm-sowmmmuwmm.mnmmm
co-signs thls Security Instrunsent but does mot execite the Note {2 "m-dpu“]:(n)hm—ﬂg:;zrﬂﬂs
Secur mwmmm.gmmmmm'smmhmwry the
terms of this Security Instrument; (b) Is not persomally obligaied to pay the sums secured b this Security
hﬁumt;md(dwﬂml.uﬂuaﬂmyoﬂuﬂnrmmmwmm, , Forbear or
mhmymmmmmmthtmdﬂmmmnwmwwlﬁmﬂn
co-signer’s consent.

Mumu-thﬁmeorbymhng.adhwmmunmﬂqm.lfunfmdndm ncipal, the
reductica will be treated as a without any prepayment charpe or not
Is

m}mchrge prwidedfg:ndu' Note). Barrower’ of any such refend made
mmmmmﬂm:m)ofmm:fpmuhm?m&mg

stated bherelp wodess has designated another by potice to Borrower. Any notice in
002005628486 wﬁm
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counrction with this Security Instroment shall not be deemed 10 have bees given 1o Lender wotil actuafly
recetved by Lender. If amy notice required by this Security Instnument Is akso required under ble
Law, the Applicable Law requirement will satisfy the comesponding requirement ander this
Instrument

l&muw;&wabﬂi?;kdudwmm&c Instrument shall be
governed by fe bw and the law of the |urisdiction in which the Property ks - All rights and
ubllﬁms conteined In this Secur| hm“mbjuimmz!m@hmmmdlhﬂhﬂumof
ble Law. Applicahle Law aﬂdﬂymh@ﬂclﬂyaﬂo‘w parties to agree by contract or it
be silent, bt such silence not be coostroed as 3 prohibition sgalnst agreement by contract. in
ent that any provision or clamse of this Instrzment or the Note conflicis with Applicable
Law, such conflict shall not affect otker provisions o disSecm'IlylostrmwuutdicNmewhlct be
gtven effect without the co provision.
Ax used in thls Secrity Insirument: (3) words of the masculine shall mean and inclmde

Wmﬂsmmﬁﬁ&fmlﬂmgﬂﬂu:(ﬁ) the sin shall mean and
include the and vice versa; and (¢) the word "may" gives sole discretion any obligation to

takem‘;ru:ﬂun.
17. Borrower's Copy. Borrower shall be given one capy of the Note and of this Security Instrument.

ble Law
on, Lesder shall give Borrower natice of acceleration. The notice shall
mmofmmmmwﬁmﬂ-mmmu in accordamce with Secton 15
w Barrower must pay all sums secared by this Security If Bocrower fails to pay
sums prior to the of this period, Lender may invoke remedles permitted by this
Secwrity Instrament without notice or demand on Bocrower, - by
19. Borrower's Right to Reinstate After Accelerstion. If Barrower meets certain conditions
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- the

Pertodic Payments due usder the Note and this Secarity Instrument and perforns other morigage loan
servicing obligations ynder the Noie, this Security Instrument, and Applicable Law. There alsa migitt be
one or more changes of the Loan Servicer sarelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will staie the name and address of the
new Loan Servicer, the address to which payments should be made aud any other information RESPA
requires in connection with a notice of tramsfer of servicing. If the Note Is sold and thereafier the Loan s
serviced by a Loan Servicer other thar the purchaser of the Note, the mortgage loan servicing ohligations
to Borrower will remain with the Loan Servicer or be transferred 1o a snecessor Loan Servicer and are not
assomied by the Note purchaser mnless atherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined w0 any judicial action (as either an
individual Ktigant or the member of 2 class) that arises from the other party’s actions pursuant to this
Securlty fnstrument ar that alteges that the other party has breached any provision of, or any dety awed by
reason of, this Security Imstrument, uetil such Borrower or Lender has notified the nther party (with soch
notice given in compliance with the requiremsents of Section 15) of such alleged breach and afforded the
other party bereto a reasonable period afier the giviag of sech notioe to take comective action. If
Applicable Luw provides a time period which mmst elapse befare certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acoeleration and
opporhmity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursiant to Section 18 shall be deemed to satisfy the notice and opportunlty to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As wsed im this Section 21: (a) “Hazardows Substances”™ are thosc
substances defined as toxic or bazardous substances, pollutunts, or wastcs by Environmental Law and the
following swhetances: gasoline, keroseae, other flammable or tmic pefrolewm produwcts, toxic pesticides
and brerbicides, volatile solvents, raaterialy containing asbesing or formaldetiyde, and radicactive materiaks;
(b) "Environmental Law" means federal laws and Lrwrs of the jurisdiction where the Property Is located thet
relate to health, safety or environmental protection; (¢) “Enviranmental Cleanup” iochsdes any response
action, remedial action, or removal action, a3 defined In Environmestal Law; and (d) an "Environmental
Condition” means a conditon that can cause, coniribuie to, or otherwise irigger az Environmental
Cleanup.

Borrower shall sot care or permit the presence, wse, disposal, storage, or release of any Hazardous
M,whmmﬂmmm,malnhm.mdﬂlwdo,
nor allow anyone else to da, anything affecting the Property (2) that is in violation of any Environmental
Law, (b) which creates an Enviroamental Condition, or (c) which, due o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two semtences skifl not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Sobstances that are generally recognized 10 be appropriate to pormal resideatial uses and o
mainienance of the Property (including, bot not limited to, hazardous substamces in consumer prodwcis).

Barrawer shall prompily give Leader written notice of (2} ary investigation, cladm, demand, lawsuit
or other action by any governmental or regulatory agency or privaie pacty luvalving the Property and amy
Hazardous Substance or Envirocssenisl law of which Borrower has actual knowledge, (b) amy
Enviroomental Condithon, incliding bt not Umited to, any spilling, leaking, discharge, release or threat of
release of any Hazardows Substance, and (c) any condition camsed by the presesce, wse or release of a
Hazardons Substance which adversely affects dw value of the Property. H Borrower learns, or Is notified
by any governmental or regulatory authority, or any private party, that agy removal or other remediation
of any Hazardows Substance affecting the Property Is necessary, Borrower shalt promptty take all necessary
remedial actions in accordance with Eavicosmenial Law. Nothing berein shall create any obligation o0
Lender for an Exvironmemal Clesnwp.

002005628485 .,_&Ta
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NON-UNIFORM COVENANTS. Barrower and Lender further covermnt and agree as follaws:

22 Acoeleration; Remedies. Lender shall give notice to Borrower prior to sccoleration following
Borrowec's breach of any covensant or sgreemeni in this Security Inetrument (but not priar to
accelaration undar Section 18 unless Applicable Law provides otharwisc). The notice shall specify: (8)
the defayk; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notioe is giver to Borrower, by which the default must be cured; and (d) that faffure to cure tho
default on or before the date specified in the notice may result in acceleration of the sums socured by
this Security Instrument, foreclosare by judicial proceeding and sale of the Property. The notice shall
farther infarm Borrower of the right to reinstate sfter accclaration and the right to assert in the
foroclosure procosding the non-existence of a default or any other defense of Borrower to zccolerstion
and fareclogure. If the default is not cured on ar before the date specified in the notice, Lender ot its
optian may require inmadiats payment in full of all sums secured by this Security Instrument
without furthey demand and may foreclose this Security Instrument by judicial proceeding Lender
shall be entitled to collect all expenses incurred in pursuing the romodies provided in this Section 22,
including, but not limited to, reasonable attcreeys foes and conts of title evidence,

23. Roleaso. Upon paymeat of all surns secured by this Security Insirwmest, Lender shafl release this
Security Instrament. Lender may charge Barrowes a fee for releasing this Security Instrament, but ooly if
the fee is pald to a third party for services rendered and the charging of the fee ks permitted under
Applicable Law.

24. Waivars. Barrower reltequishes il cight of dower and waives all right of bomesiead and
distributive share in and to the Praperty. Borrower walves any right of exemption as to the Property.

25. HOMESTEAD EXEMPTION WAIVER. I UNDERSTAND THAT HOMESTEAD
PROPERTY I8 IN MANY CASES PROTECTED FROM THE CLAIMS OF CREIITORS AND
EXEMPT FROM JUDICIAL SALE: AND THAT BY SIGNING THIS MORTGAGE, 1
VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THI3 MORTGAGED
PROPERTY WITH RESPECT TO CLAIMY$AF R

002005628486
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26. Redemption Period. If the Property is Jess thon 10 scres in size and Lender waives in any
foreclosure proceeding any right to @ deficency judgment against Borrower, the perfod of rederaption from
ndicial sale shall be reduced to 6 months. If the coort finds tha tlheh‘%h’:‘::nabmdomdh
Ikl'rﬂ'werandLe-ierwvm deficlency judgreent reriodof
mquxlonfromj:lﬂdllale;:ﬂbemdlczdhwdlys pmﬂofﬂﬂsﬁecﬂmz
consuwdlooonfmmthepwﬁomof&cﬂomﬁzsZBmdBZBZ?ufﬂ)eCotleoquwa

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD EE
READ CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE, NO
OTHER TERMS OR ORAL PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT
MAY BE LEGALLY ENFORCED. YOU MAY CHANGE THE TERMS OF THIS AGREEMENT
ONLY BY ANOTHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Bcrmw:rmxplsmdagrenlottttmmmdmmﬂsmmm in this
Securiiy Instrument and In any Rider executed ;

002005628486
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STATE OF [OWA, County : W2/ @ retac)
Ou this /dofrayor ﬁafwf Hoo F . before me, a Notary Public

In the State of lowa, personally appeared ) )
st ?’/7; @//ﬂwwf

to me personalty known 1o be the person(s) oamed in and who execnled the foregoing instrament, and
acknowledged that he/she/they executed the same as his/her/thelr volontary act and deed.

My Comatission Expires: & //%0

"

Nomcy Fublic in and for sald County and Siste

DEBORAH K BTENDRUP

A e

e ®
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Exiilit A (Leaal Descrintion)
ALL THAT PARCEL OF LAND IN CITY OF , MADISON COUNTY, STATE OF I0WA, AS DESCRIBED [N DEED BOOK 64,
PAGE 163, ID# 910001 100080000, AND ID# 10001 100071000 BEING KNOWN AND DESIGNATED AS .

A TRACT CF LAND DESCRIBED AS FOLLOWS: COMMENCING AT A POINT 72 RODS WEST OF THE HORTHEAST
CORNER OF SECTION 16 IN TOWNSHIP 74 NORTH., RANGE 29 WEST OF THE 5TH P.M., MADISON OOUNTY, [OWA,
AND RUNING THENCE SOUTH 24 RODS, THENCE WEST 12 RODS, THENCE NORTH 24 RODS, THENCE EAST 12 RODS
TO THE POINT OF BEGINNING, AND A TRACT OF LAND COMMENCING AT A POINT 1072 FEET WEST OF THE
NORTHEAST CORNER OF THE NORTHEAST QUARTER (1/4) OF SECTION SIXTEEN (16), IN TOWNSHIP
SEVENTY-FOUR (74) NORTH, RANGE TWENTY-NINE (29) WEST OF THE 5TH P.M , MADISION COUNTY, [OWA,
THENCE WEST 116 FEET, THENCE SOUTH 396 FEET, THENCE EAST 198 FEET, THENCE NORTH 268 FEET, THENCE
WEST 82 FEET, THENCE NORTH 128 FEET TO POINT OF BEGINNING.

BY FEE SIMPLE DEED FROM DON W. SCHUTZ AND HOLLY S. SCHUTZ, HUSBAND AND WIFE AS SET FORTH IN DEED
BOOK 64, PAGE 163 DATED 08/03/2000 AND RECORDED 08/08/2000, MADISON COUNTY RECORDS, STATE OF IOWA.
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