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- '5“33?4 CORRECTED
.éghé REAL ESTATE CONTRACT
e | S (SHORT FORM)
IT IS AGREED batwesn Mary Ann Evison, a single person
{"Salers"); and

Ann Evison, a single person

("Buyers™),
Sellers agree to sell and Buyers agree to buy real estate in Madison
County, lowa, described as:
The South One-half of the Southwest Quarter (S%25Wi) of Section 35, Township 74 North, Range 27
‘West of the Sth P.M., Madison County, Iowa.

This contract is given and accepted to correct an error in the Jegal description set for in a contract dated
May 13, 2008, filed May 15, 2008, and recorded in Book 2008 at Page 1587.

with any easements and appurtenant sendent estates, but subject to the followlng:
a. anty zoning and cther ordinances,

b. any covenanta of record;

¢. any easements of record for public utllities, roads and highways: and

d. (consider: fiens; mineral rights; other easements; interest of others.)

any angd all easements of record
{the "Rea! Estate”), upon lhe following terms: )
1. PRICE. The total purchase price for the Real Estate ls__ Sixty Thousand and /100
Dotlars (5__$50,000.00 } of which
No and 0/100
Dollars (5__0.00 ) has been paid. Buyers shall pay the balance 1o Sellers at 1129 140th Ave,

Murray, [A 50174
or as directad by Sellers, as follows:

Balance of $60,000.00 shall be payable $395.97 or more, including acerued interest 'on the 1st day of
July, 2008, and on the 1st day of each month thereafter unti! the remaining balance including accrued
interest is paid in full.
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2 INTEREST. ers shall pay interest from June 1, 2008 on the unpaid balance, ot the rate of __ D parcant per amg;m.
payabls _moninly . Buyers shall also pay Interest at the rate of

parcant per annum on al dellnquent amounts and any sum reasonably advanced by Sellers to protect their inferest in this coniract, computed
from the date of the dafinquency of advance.

‘proratéd taxes trough date of closing

and any unpaid real estate taxaes payabla In pror yoars. Buyers shall pay all subsequent real estats taxes. Any proration of real eatats taxes
on the Real Estate shall be based upon such taxes for the year currertly payable uniess the partles state otherwise.

4. SPECIAL ASSESSMENTS. Sellars shall pay all special assessmants which are a llen on the Real Estate as of the date of this contract or
. All other speclal assessmants ehall be paid by Buyers.

5. POSSESSION CLOSING. Sellers shall give Buyers possession of the Real Estate on . provided Buyers are
not in default under this contract. Closing shall be on .

6. INSURANCE. Sellers shall maintaln existing Insurance upon the Real Estate until the date of pessesslon. Buyars shall accept insurance
proceeds Instead of Sellers replacing or repsiring damaged improvemearts. After possession and until full payment of the purchase price,
Buyers shall keap the inprovemnents on the Real Estate insured against losa by fire, tomado, and sxtandad coverage for a sum not lesa than
80 percant of full ingurable value payable to the Sellers and Buyers as their Interests may appesr. Buyers shall pravide Sellars with evidence
of such insurance.

7. ABSTRACT AND TITLE, Sellers, at their expensge, shall promptly obtain an abgiract of title to the Real Estate continued through the date
of this contract and defiver it to Buyers for examination. it shal show merchantable title in Sellers in or conformity
with this contract, lowa law and the Title Standards of the lowa State Bar Assccigtion. The abstract shalt become the proparty of the Buyars
when the purchase price is pald in full, howevers, Buyers raserve the right to occasionally use the abatract prior to full payment of the
purchase price. Sellars shali pay the costs of any additional abstracting and dtle work dus to any act or omission of Sellers, including
transfers by or the death of Sellars or their assignens.

8. FIXTURES, Al property that integrally belongs to or is part of the Real Estate, whather attached or detached, such as light fxtures,
shades, rods, blinds, awnings, windows, storm doors, screens, plmbing fixtures, water heaters, watar softeners, automatic heating
equipment, alr conditioning eguipment, wall to wal carpeting, buit-in teme and electrical service cable, outside television towers and
antenna, fencing, gates and landscaping shall be considered a part of Real Eatate and indudad in the sale except: (consider: rental items.)

9. CARE OF FROPERTY. Buyers shall take good cars of the property; shall keep the bulldings and other improvements now or later placed
on the Real Estate in good and reasonable repalr and shall not injure, dastroy of remove the property during the term of this corfract. Buyers
shall not make any materiai aiteration to the Real Estate without the writtsn consant of the Selisrs.

10. DEED. Upon payment of purchase prica, Sellers shall convay the Res| Estate to Buyers or thelr assignees, by W arranty

deed, free and dear of all llens, restrictions, and encumbrances except as provided herein. Any general warranties of title shall extend only fo
the date of this contract, with special warranties as to acts of Sellers continuing up to time of dellvery of the deed.

11. REMEDIES OF THE PARTIES. a. Hf Buyers (a) fall to make the payments aforesaid, or eny part thereof, as same become dus; or (b)
fail io pay the taxes or special assessments or charges, of any parl thereof, lavied upon sgid property, or assessed agalnst it, by any taxing
body befere any of such ftems become definquent; or (¢} fall to keep the property insured; or (¢} f2il 1o keep it in reasonable repalr as harein
required; or (e) fail to perform any of the agreements as harein made or required; then Sellers, in addltion to any and all other tegal and
equitable mmedies which they may have, at their ootion, may proceed to forfelt and cance! this contract as provided by law (Chapter 658
Code of lowa). Upon completion of such forfeiture Buyers shall have no right of reclamation or compensation for maney pak, or
improvements made; but such payments and/or improvements if any shall be retalned and kept by Sellers as compensation for the use of
sakd property, and/for as fiquidaied damages for breach of this contract ; and upon completion of such forfeiture, i the Buyers, or any othar
person or parscna shall be in possession of sald real estate or any pant thereof, such party or parties in possassion shall 3t once peacefully
remove therefrom, of failing to do 50 may be treated as tenants holding cvar, unlawfully gftar the expiration of lease, and may accerdingly
be ousted and remaved as such as provided by law.

b. If Buyers fail to imely perfonm this con‘ract, Sellers, at thelr option, may elect to declare the entire balance immediatety due and
payabie after such notice, H any, a& may ba required by Chaptar 6564, The Code. Thereafter this contract may be foreclosed in equity and the
caurt may appeint a receiver to take immediate possession of the property and of the revenues and income accruing therefrom and to rent or
cultivats the same as the recelvar may deem best for the interest of all parties concemed, and such recetver shall ba liable to account to
Buyers only for the net profits, after application of rents, issues and profs from the costs and sxpanses of the recaivership and foreciosure
and upen the contract obligation.

R b5 agreed that If this contract covers less than ten (10) acres of tand, and in the event of the foraclosure of this contract and sale of the
property by sheriff's sale in such foreclosure procesdings, the time of one year for redemption from said sake provided by the statutes of the
State of (owa shall be reduced to skx {6} morths provided the Sellers, in such action file an election to waive any deficiency judgment againgt
Buyers which may arfse out of the forediosure procesdings; ail to ba consisant with tha provisions of Chapter 828 of the lcwa Code. If the
mademption perlod i3 so reduced, for the first three (3) months after sale such right of redemption shall ba exclusive to the Buyars, and the
time periode In Sectlons 628.5, 628.13 and 825.16 cof the lowa Code shall be reduced to four (4) months.

It is further agreed that the pariod of redemption after a foraclosure of this contract shall be reduced to sixty (60) days if all of the thrae
followlng contingencies develop: {1) The raal astate is less than ten (10) acres in size; (2) the Court finds affirmatively that the sald real estate
has cean abandcned by the owners and those parsons parsonally liadke under this contract at the tme of such foreciosure; and (3) Sellers in
such action file an alection to waive any defidency Judgment agairst Buyars or their successor in interest In such action, If the redemption
period Is $0 reduced, Buyers or their successors In inferest or the owner shall have the exdusive right to redeem for the firgt thirty (30) days
after such sale, and the Bme provided far redemption by creditors as proviced in Sections 828.5. 828,15 and 628.16 of the lowa Code shall
be raduced to forty (40) days. Entry of appearance by pleading or docket entry by or on behalf of Buyars shall be prasumption that the
property is not abandoned. Any such redemption period shall be consistent with all of the provisions of Chapter 628 of the lowa Code. This
paragraph shall not be construed o limit or otherwise affect any other redemption provisions contained in Chaptsr 628 of the lowa Code.
Upon completion of such forfeiture Buyers shall have no right of reclamation or compensation for money pald, or impravements made; but
such payments and for improvemneants if any shall be retalnad and kept by Sellers as compensation for the use of sald property, and/or as
liguidated damages for breach of this contrack and upon completion of such forfelture. if Buyers, or any other parson or parsons shalt be [n
possassion of said real estate or any part thereef, such party or partles in pessassion shall at once peacefully remove therefrom, or faifng to
do so may be {reated as tenanis holding over, unlawfully after the explration of a lease, and may sccordingly be custed and ramoved as such
as provided by faw.



c. If Sallars fall to imely pedform their obligations under this contract, Buyers shall have the fght to terminate this contract and have all
payments made returned to them.

d. Buyers and Sellers are also enfitled to utiitze eny and 3!l other remedies or actions at law or in equity available to them,

#. in any action or proceeding relating to this contract the successful party shall be antitled to receive reesonable attorney's fees and costs
as parmitted by law.
12, JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. if Sellers, immed|ately precading this contract, held title to the Real Estate in
Joint tenancy with full right of survivorship, and the joint tenancy ks not later destroyed by oparation of law or by acts of Sallers, then the
proceeds of this sale, and any continuing or recaptured rights of Sellars in the Real Estate, shall balong {o Sellers as joint tanants with full
right of sundvorship and not as tanants in common; and Buyars, in the event of the death of either Seller, sgree to pay any balance of the
price due Sellers under this contract to the suniving Seller and to accapt e deed from the surviving Seller consistant with paragraph 10.
13. JOINDER BY SELLER'S SPOUSE. Seller's spousa, If not a titieholder immediately preceding accepiance of this offer, axecuies this
contract only for the purpose of relinquishing all rights of dower, homestead and distributive shares or in complianca with Sectlon 581.13 of
the lowa Code and agrees to exacutes tha deed for this purpose.
14. TIME IS OF THE ESSENCE. Time Is of the essence in this contract.
15. PERSONAL PROPERTY. I[f this contract includes the sale of any personal property, Buyers grent the Sellers a security interest in the
personal property and Buyers shall execute the necessary financing statements and dafiver thern to Sellers.
16. CONSTRUCTION, Waords and phrases in this contract shall be construad as in the singutar or plural number, and as masculine, feminine
or neuter gender, according to the contaxt.
17. RELEASE OF RIGHTS. Each of the Buyers hereby relinquishes af rights of dower, homestead and distrbutive share In and to the
proparty and waives all ights of axemption as to any of the property.
18. CERTIFICATION. Buyers and Sellers each cerlify that they are not adling, directly or Indlrectly, for or on behalf of any person, group,
antity or nation named by any Exacutive Ordar or the United States Treasury Department as a terrorist, "Specially Designated National and
Blocked Person” or any other banned or blocked person, sntity, nation or transaction pursuant to any law, order, rule or regulation that is
anforced or administered by tha Olfice of Fareign Assets Control; and gre not engaged in this transaction, directly or indirecty on behalf of,
any such person, group, entity or nation. Each party hereby agrees to defend, Indamnify and hokd harmiess the other party from and against
any and all claims, damages, losses, riske, Gebikties and expenses {including attormey's fees and costs) arising from or related to my breach
of the foregoing certification.

| UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND

EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS CONTRACT, | VOLUNTARILY GIVE UP MY RIGHT TO THIS
PROTECTION FOR THIS PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS

R P 2o (e

BUYERS

Dated:

BUYERS

18. ADDITIONAL PROVISIONS. e . - -
1f Buyer sells, transfers or conveys all or part of said real estate within 20 years of the date of this contract to 2 person,
who is not & lineal defendants of Rex Evison, Sr.,, Buyer shall immediately provide notice of the proposed sale to Rex
Evison Jr. and Lisa Bivans in writing by ordinary mail. Proof of meiling my be established by affidavit. Rex Evison Jr.
shall be given the right of first refusal. If he is unwilling or unable to complets the purchase within 60 days afier receiving
written notification of the sale, then Lisa Bivens shall next be given the right of first refusal. 1f she is unwilling or unable
to complete the purchase within 90 days after receiving written notification, then Buyers may procesd with the sale,
transfer or conveyance without restriction. This restriction shall survive the contract and shall be set forth in the deed
given in satisfaction of this contract.

Buyer waives preparation and review of abstrect at this time.

Pasture is currently rented. There is no proration but the Buyer will receive the fall payment for pasture rent.

Dated: é’a?_’tOB e _ e
Mo, O S osirm (o e (19 %8

Mary An#/Evison Ann Evison
SELLERS BUYERS
STATE OF C.o\o\‘a‘&o ,COUNTY OF _, & 13 v A
This instrument was acknowledged bafore me on Sane 19 . 2008 .by,

Aan  Eursen

. Netary Pudlle

MW EA&.{M)#E-A 0.5/as (201D
_ SNanmiVNe foxnett T




State of lowa }
) SS.
County of Clarke )

On thisﬁ@ay of June, 2008, before me, the undersigned, a Notary Public in and
for Said County and State, personally appeared Mary Ann Evison, a single person, to me
known to be the identical person named in and who executed the forgoing instrument, and
acknowledged that she executed the same.as her voluntary act and deed.

o A

J ~ Notdry PLﬂﬁ: in and for thé State of lowa




