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ments ol 1,114 S5 or mare, at the option of Buyer, on or before the _t ST day of each month hereafter beginning with
R ‘ . _ Mazreh 1, 20,08, unill such sum and interest thereon shall have been paid in full, but it any paymant hareunder
shall reman unpaid for & period of thiffy days after due; it shall draw intersst st the rate of _6:90% per cent per annum from the _
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P
THIS AGREEMENT, made and entered inlo this st dayof _Merch 101
by snd between __Brian Van Relt
of the County of _Madi =aqn Gtate of lowa, Seller, and __Jesse & Tiffiny Mariines —
ol the County of __Madisaon State of lowa, Buyer: _ _
WITNESSETH. that the Saller sells to the Buyer and the Buyer purchases the following described real gstale situated in the County of
Madison State of lowa, to-wit:

814. 8. 7th Ave Wintersget, . Ta 50273 - THeE E£AST HALF (‘/L) 0-F
LOT  SIXTEERN (l) of HUTCHINGS ANDITioN 1 WINIERSGT, ~
MADISON  COunTY, 1OWA.

SUBJECT TO ALL RESTRICTIVE CCVENANTS OF RECORD AND EXISTING EASEMENTS, IF ANY, and o the provisions of ZOMING ORDH-
NANGES and PROPOSED SPECIAL ASSESSMENTS for improvemants which have not baen complated and accepted by the City Council.
INCLUDEQ in this sale i loca’ed in or on said property and it ownad by sellers are ralier shades. curtain rods and fixtutes, finoleum cemented
to floars, carpeling, fireplace grate, screens, andirons and tools, storm and screen sashes and doors, walaf healers, water softeners (except
rentals}, plumbing and lighting fixtures, (Including fluorescant bulbs but not mazda bulbs), air conditioning equipment (gxcepling window type).
{elevision tower, antenna, rolor and controls, Bwnings, door chimes, venetian biinds, all shrubs and trees and all other fixtures not hereinafter
specifically reserved by Seller in writing,

1. THE TOTAL PURCHASE PRICE for the property is 9ne Hundred Thirfy Thonsand Dallars,
{$130,000.00 :!pavapleat _Madison County, lowa as follaws:
A Thesumot Cne Hundred Thirty. Thousand Dollars (130,000 h
RECEIPT OF WHICH 1S HEREBY ACKNOWLEDGED: and
B. THE BALANGE OF PURCHASE PRICE OF _One Huynpdred Thirty Thousand Dollars.

§130,000.00_ ) estoows; _monthly payments of $1 .114.55 beginning
1th er—tho-Jtasuntil 02/01/72013 at
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together with interest on One-Hund-LedJIlh-i—P&g—Emﬂand——————Df’“m (8130,000 ),
from __ March 1, ,20. altherateol _0.50% _pet cent per annum, to be compuled:

AxEMonthly or 8. 0 Serml-annually on the amount owing at the beginning of each respective interest computation pariad. in monthly instafl-

gate it became dye unit & is paid. All amounts paid shall be apphied on inlerest dug and on any money required o be advanced by Seller and
the baignce shall Be credited on principal.

2. POSSESSION s to be given Buyer onthe __ S © day of __ March 2008
Buyars agrea to take possession subject o tha rights of tenants now in possassion. YESKXY NO( )
3. TAXES AND INSURAMCE. Sellers shail pay . ALL - 0f the instaliment of general property 18x83 on said property which

will become deinguent if not paigby _3/31 & 9/30 . and all prior installments: Guyer ahell pay al
subsequent general property taxes priet to bacoming definquent. If any instaliment of general praparty taxes is o be pro-rated and such pro-

~———raling: cannat-ba.detarmined.by.the.date. lor. seMemant tharao,.such. pro-rating shall be based oa the amount of the fas! delerminable install

——

ment, proportionalely adpusted by any change in the assassed valuation atributable lo capial improvements and which are datgrminabie on (e
date of selilement,

Buyers shall pay the cost of gll streel aifings which are not liens or the date hereof, Satlers shall pay ali sewage disposal assessments due
and special assessments which are fiens against said premises on the cate hereol, excepl those for mprovements which have not baen com-
pisted ang accsplad by e City Councll on the date hareof, which Buyers will pay.

The Seller shall maintain his present HAZARD INSURANCE on the buildings on the above property &t his own expense for the benafit of
the interestad parties as thew respective nterest may appear, 10 the date of possession, The Buyer may buy edditiona! insurance if he so desires.
From and atter delivary af possession, Buyer shalt provide fira and evlended covarage insurance on 5aid premises at least equal to
$.130,000.00 . oraqualto the unpaid dalance owing hereundar, whichever is lass, and in a compary acceplable o Safler, all pohicies
1o protect the mierest of hoth parties hereto as thair interast may appear. and be promptly deposited with the Setier.

4. RENTS AND INSURANCE arg to be adjustad as of dale of possassion.

5. TITLE PAPERS AND ABSTRAGT. A1 the time of fina' payment hereundet, the Seller shail convey the pramises 1o the Buysr by WAR-
RANTY DEED and shali furmish the Buyer an ABSTRAGT OF TITLE thai, in the case of platted property, begins with the reécarding of the pro-
prielor's piat of the subdivisicn, or with roct of g, and that shows marketable racord lille o the premises vestad in tha Saller as of the date of
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this contract or as of the date of the wniten prefiminary agreement of sale, If any, hetween ine parties harato. Within a reasonable ume after the
suscution of this oontract - but not unlil 10% of the purchase prics hes been paid - such abstract, certified to 3 date subsequent to the date
herect, shall, whan raquested, be submitted to the Buyar for examination. The abstract shall be relurned to Seller within fifteen days with 2 copy
of a written opinion of Buyer's attorney thal either approves the tille or paints out specific objections 1o it. Aftar all valid cbjactions have been
satisfied or provided for, Seller shall have no obfigatian to pay further absiracting, axcepting any mada nacessary by his own affairs.

6. CARE OF PROPERTY. No improvements placad upon said premises, or now thereon, Ehai 08 removed or dastroyed untl final payment
ol said premises is made, nor shall the Buyer commit waste of said premises.

7. AOVANCEMENT BY SELLER. If Buyer fails to pay sixh tanes, special assassmemts and insurance as ahove agreed, Seller may, but
need not, pay such taxes, spacial assessments and insurance, and &l sums so expanded shall be due and payabla on demand; or such sums
sa expended may, at the efection of Seller, bs added lo the principai amount due heraunder and bear the highest legai rats of intecest allow-
abtle until paid. :

8. JOINT TENANCY. IF ANY, PRESERVED. I the Seller, immedialely preceding this agresmant, holds the titla to Ine above-descrivad prop-
erty in joint tenancy with right of survivorship then this Contract shall not destroy any such joint tenancy, aither as to any continuing rights of
Seller in said premises, or as to proceeds therefrom, unless a contrary inlent 1s expressad in Ihe
space following: —

21T 1S FURTHER AGREED by the parties hereto:

10. TIME |S OF THE ESSENCE of this Agreement. Faliure promplly to assett rights of Seller hereunder shall not, however, be & waiver of
such rigits or & waiver of any exisling or Subsequent defauil,

11, DEFAULT ¥ the Buyer fals to perform any of the terms of this contract, tha Sellar may forfell this contract as provded by the Statutes
of lowa gove:ning the forleiture of real estate contracts, and if this contract is forfaited, Buyer shall thereatier be considarad as a tenant holding
over sfter tgrmination of a lease. Upon cormpletion ot such forfaiture, all sums previously paid Seller hereunder and all improvesments placed on
the pramises by Buyer shall bacome the absolute proparty of Sefler as liguidated damages for the breach of this contract and as rent for the
premises. in the evant of compliance with the terms of the nolice of forfaiture of this contract, Buyer shali pay the cost of sarving said nolice.

12, ACCELERATION. 1t Buyer fatls for thirly ¢ays 1o pertarm any one of more of the terms of this contract, the Seller may, without turther
notice, declare the entife amount of the balance unpaid hereunder, immediataly dua and payable; and theraaftar, at the oplion of the Setler, this
conlract may be foreciosed and a raceivar may be appointad to \ake charge of sald premises and collect the rants and profits tharafrom to be
applied as may be directed by the Coun, and Buyer agreas (o pay reasonable allorney fees therefor.

13 PERSONAL PROPERTY. If this contract includes the sale of any personal property, ther in the event of the forfaiturs or loreclosure of
this contract, the persanalty shall be considarer indivisible from the real estata above described and any such termination of Buyer's rights in
said regl estate shall conourrently opaeratg a4 he forfeiture or foraciosure bersof agamnst all such personal property.

14 MORTGAGE BY SELLER. Buyer hereby agraes that tha Seller, his helrs, lsgal rapresentatives of Basigns, may, at any time, mortgage
said premises for an amount not exceeding the then unpaid part of iha purchase price herein stipulated; provided, only, that unless the Buyer
consents, the intereat rate and terms of payment of such mortgage shall be na mere onerous that the reguirements of this contract, Buyer agrees
to sigh all necessary papers incident to the making of any such mortgage that may be raquirad by the lending agency.

15, BUYER'S RIGHTS UNDER ENCUMBRANCE. Seller shall pay all interast and principal on alt encumbrance of sald pramises created
or suttered by Seller whan the ssme become due, and in the aveni of a failure on Sefler's part to rake any such payment before & becomes
definguent, Buyer may pay (he same and recaiva ¢ragit hareon K the amount so paic. if Buyer is acquiring this property from an aquity hold-
er. rather than from a tleholder, or in event thera is & mortgage against said pramises. than, in eithar of those avents, Buyer hereby reserves
the right, if reasonably necessary for his protaction, to SpAT the paymanis pro rata among ihe inlerested payees

16. CONSTRUCTION. This Contract shall be binding upon the haits, executats, adrministratars, successans and Bssigns of the respactive
parties herelo. The singular masculine gender is used 10 refar to the partles In this contract, Such terms shall be constued to include the fem-
inine and neuter genders and the plural number, if applicable.

//% “Buyer acknowledges recaipt of 1 fully completed:copy of this instrument.”
%@ (= - . ;Lsm‘
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Brian Van Pelt ‘ ) W Jesse Martines
~cllna 5 ne
Ay

U / Niffiny Martinez
Seller Buyer
STATE'OF IOWA, o R : e et e L e e
58
CounTy oF _Tald _
On this_ lst day of ‘!\A‘,..m(n A D. 2008 _, belore me, the undarsigned, a
Notary Pubilc in tha said County and Stae, personally appeared _Yess Mantinez T Tithue AL rlhinez

B

to me known to be the persons named in and who execuded the within and foregping instrument, and at \awlgdged Wat they execuled the

————

e |

same as their voluntary acl and deec. ’
. e — y Notary Public\g the State of fowa
BRIAN E. HUTZELL
@ Commission NumbeE;;39104
- * Gommlssion ires
My T o
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