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OPEN-END REAL ESTATE MORTGAGE

{With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage is04-04- 2008 and the parties
and their addresses are as follows: :

MORTGAGOR: GARY L. COLEMAN AKA
GARRY L. COLEMAN AND
SHARON COLEMAN AKA
SHARON M. COLEMAN, AS
HUSBAND AND WIFE 1699 GREEN VALLEY TRAIL EARLHAM, IA 50072

O Refer to the Adde_n_dum which is attached and incorporated herein for
additional Mortgagprs. The Addendum is located on

LENDER: EARLHAM SAVINGS BANK,
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF
IOWA
7300 LAKE DRIVE
WEST DES MOINES, IA 502866
2. MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which is

acknowledged, and to secure the Secured Debt {hereafter defined}, Mortgagor grants, bargains,
warrants, conveys and mortgages to Lender the following described property: (If the legal description

of the property is not on page one of this Mortgage, it is focated on 10 J

{OWA - AGRICULTURAL/COMMERCIAL REAL ESTATE SECURITY INSTRUMENT (page T of 9)
(NOY FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES)
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The property is located in MADISON at 1699 GREEN VALLEY

{County)

TRAIL . EARLHAM , lowa 50072
{Address) o {City) {Zip Code)
Together with alt rtghts easements, appurtenances, rovalttes, mineral rights, oil and gas rrghts. crops,
timber, all diversion” payments or third party payments’ made to crop producers, and all exrstlng and
future lmprovements -structures, fixtures, and replacements that may now, or at any time in the
future, be part of the real estate descnbed above {all referred to as Property }. The term Property
also includes; biit'is not limited: 1o, any and. all water wells, ‘watet, ditchés; réserveirs, reservoir sites
and dams, located. .on the reel estete and eII rtparlan and weter rrghts essocnated with the Property
however established..
NOTICE:: THIS! MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 12 OOO OO e
LOANS AND: ADVANCES UP-TO.THIS’ AMOUNT TOGETHER ‘WITH -INTEREST,: ARE. SENIOR TO
INDEBTEDNESS: " T THER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED
MORTGAGES: AND:LIENS.
MAXIMUM: OBLIGATION LIMlT The total prmcrpal amount of the Secured Debt (hereafter deflned]
secured by thls Mortgage at anv one time-shall not: exceed the -amount stated above This 1|rn|tat|on of
amount does’ not include: interest, loan charges, commrtment ‘fees, brokerage commlssrons, attorneys
fees and other. charges vaitdiy made - pursuant 10 thIS Mortgage and, does not. apply to: advances {or
interest - accrued on:such’ advances} made’ under the térms’: of. this’ Mortgage to; protect Lender s
security -and . 10" perform -any -of. ‘theé - covenants . conta ied-.in this Mortgage Future ‘advances . are
contemplated and,:along.with, other:futiire’ obllgatlons- ire secured by this: Mortgage even, though aII or

part may not yét ba. advangced. Nothing in thls ‘Morigage, however, shall: constitute a_commitment to
make additional: or.future’ Ioens or advances in eny amount Any such commrtment wou!d need to be

agreed-to.in.a sepafate’ writing. :

SECURED DEBT DEFINED.. The term "Secured Debt |ncludes ‘but is not Ilmrted to, the followmg

issC y-, note(sl contract(s] guaranty{les] or other evrdence of: debt -described below
ensmns, . renewa!s, ~modifications’ ‘or - subsutuuons (Evudence of ‘Debt} fe.g.,
borrowers ame nore amount mrereet rete, meturrty date) PROMlSSORY NOTE

DATED APR_IL 4, 2008 IN THE AMOUNT OF '$12,000.00 SIGNED BY, GARY
L. COLEMAN AKA GARRY L. COLEMAN AND SHARON COLEMAN AKA
SHARON'M. COLEMAN

B. All future - advences from: Lender to Mortgagor or other future obllgatlons of Mortgagor to
Lender Under. any promissory. note, ‘contract, guarantv, or other évidence of debt emstlng now
or executed: after this- Mortgage whether or not this. Mortgage is. saecrflcally feférred.1o in the’
evidenceof -debrt, and whether or not-such future'advances or obllgatlons are mcurred for any
pufpose.that was related. of. unrelated to the purpose.of the! Evidende’ of Debt; - -

C. All obhgatlons Mortgagor oWES to; Lender. which" now Jexist.or ‘'may’ later’ arise, to the extent
not prohrblted by law, ‘including, but not jimited Ao;. Irabrhtles for overdrafts relatlng to any
deposit account. agresment batween Mortgagor and Lender,

D. All addmonal ‘sums. advanced: and - expenses :incurred by - Lender for msurmg, preservmg or
other s&' protectmg the: Property, and: iits  value_and:any other sums- advanced ‘and’ expenses
incurred. by Lender: under the' teim this: Mortgag ;' plus’ mterest at the hrghest rate in effect,
from time, to tima, as provrded in. the Evndence of: Debt T

E. Mortgagor s performance under, the .terms of any instiQment evrdencmg a debt by Mortgagor 1o
Lender:and. any Mortgege securlng guarantylng """

otherwise -relating to the:debt.’

if more than one: ‘person:signs this: Mortgage. as.Mortgagor, each’ Mortgagor agrees that this Mortgage
will-securé all future ‘advances and future: oblrgatrons described above that are given.to or mcurred by
any one of maore, Mortgagor, OF any -one:or more; Mortgagor ‘and others. This’ Mortgage will_ not secure
anyother ‘debt If Lender fails, with fespect. 10 suUch’ other.. debt 16 make:any: requlred disclosure about
this Mcrtgage or if Lender’ fails to give;any: requrred notice of the right of Tescission. |

PAYMENTS. Mortgagor .agrees’ 1o’ make all: “payments “on “the; Secured Debt when due and in
accordance. with the’ terms of ;the- E\rldence .of Debt or this Mortgage .

WARRANTY OF TITLE. Mortgagor covinants that Mortgagor is. Iawfully serzed of the estate conveyed
by this:Mortgage and has the rlght 10 granit, bargatn warrant, convey, sell, and mortgage the Property
and.warrants that the Propeity is unencumbered except for encumbrences of record.

CLAIMS ;AGAINST “TITLE.- Mortgagor will pay all- taxes, assessments, liens, ‘encumbrances, lease
payrnents, ground rents, utilities, and. other charges relatrng to the Property when due. Lender may
_ require Mortgagot 1o provide to Lender copies of all notices that such amounts are due and the
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receipts evidencing Mortgagor's payment. Mortgagor will defend title to the Property against any
claims that would impair the lien of this Mortgage. Mortgagor agrees to assign to Lender, as requested
by Lender, any rrghts claims or dafenses which Mortgagor may have against parties who supply labor
or materials to improve or maintain the Property.

8. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement
or other lien document that created a-prior security interest or encumbrance on the Property and that
may have priority over this Mortgage Mortgagor agrees:

A. To make all- payments when due and to pérform or comply with all cavenants.

B. To promptly deliver to Lender any. notices that Mortgagor receives from the holder.

C. Not to 'make or permit. any. modification or extension of, and not 10 request or accept any
future advances ‘dnder any note or agreement secured by, the other ‘mortgage, deed of trust or
security agreement:unléss Lender consents in wrmng

9. DUE ON SALE OR- ENCUMBHANCE Lender :may, “at its optron declare the entire balance of the
Secured Debt to be rmmedlately due and payable:upon’ the creation of any lien, ‘encumbrance, transfer,
or sale, or contfact for ‘any of these on the Property However, if the Property includes - Mortgagor s
residence, this $ection shali be. sub|ect 10 the festrictions’ |mposed by-federal-law (12 C.F.R. 591}, as
applicable, For. ‘the- purposes of thls section; the term “Property also includes any interest to all or any
part of the Property.’ This ‘covehant shall run with the Property and shall remain in effect until the
Secured Debtis paid.in full and this'Mortgage is released..

10. TRANSFER OF AN . INTEREST IN THE: MORTGAGOR If Mortgagor is an entity other than a natural
person {such .as:a’ corporatlon or other; orgamzatlon}, Lender. may demand immediate payrnem if (1) a
beneficial interast in’ Mortgagor is‘sold-or transferred; (2) there is a change.in sither the’ rdentlty or
number of meémbers of a: partnershrp or similar: entlty, or (3} there is-a change in 6whership ‘of more
than 25 percent of. the:voting stock of a corporatron or_similar. entity,” However, Lender_may not
demand payment.in the above situations if it is; ‘prohibited. by law as of the date of this Mortgage '

11. ENTITY \NARRANTIES ‘AND- REPRESENTATIONS “f. Mortgagor is an entity ‘other than a natural person
{such as-a: corporatron ‘or other:organtzattonl Mortgagor makes -to Lender the® followrng ‘warranties and
representations which shail.be continuing as tong as'the Secured Debt'remains outstanding: * - K

A. Mortgagor is an’entity whichis duly. orgamzed and validly. extstmg in the. Mortgagor s state of
tncorporatlon (or orgamzatlon) Mortgagor is’in good ‘standing;in “all’ states in which Mortgagor
transacts ‘business. Mortgagor has;the" power and- authonty .16 own the Property and 10 carry
on its'business as now belng conducted -and,’ 83 applrcable is qualified to do so in each state in
which Mortgagor operates.. -

B. The:execution,. dehvery ‘and performance of this- Mortgage by Mortgagor and the obhgatlon
evrdenced by the Ewdence of . Deb! are. within the. power of Mortgagor, have been duly
authonzed have recelved all necessary governmentai approvaf and wrll not vrolate any
pravision. ot law, or order of court or governmental agency.

C. Other.than dis¢losed in’ writing:Mortgagor.has not _changed its’ name- within the last ten years
and- has: not -used any- other. “trade: or fictitious ‘name:” Without Lénder's prior wiitten consent,
Mortgagor does not and will_not Use any. other name and will preserve its exrsttng name trade
names and franchises until’ the: Secured:Debt. is satisfied. :

12. PROPERTY CONDITION ALTERATIONS AND INSPECTION: Mortgagor ‘will keep the Property in-good

condition and make “all repairs; that aig* reasonabiy neé sarv Mortgagor will give Lender prompt
notice of any loss: or. damage to the’ Property Mortgagor wil, ‘keep the. Property free of ‘noxious weeds
and grasses. Mortgagor will“not initiate, join_in of consent :to any. change’ in ‘any privite restrictive
covenant, zoning ‘ordinance or other publlc or prlvate restriction: limiting or deflmng the. uses-.which
may be made of the Propeity or any part of the Property, without- Lender's prior wrillen - consent.
Mortgagor will, notify Lender of all demands, proceadings, t:Iatmsr and, actlons agalnst Mortgagor or
any other owner made ‘undef law or ‘fegulation .regarding_ use, ownershtp ‘and’ occupancy - of. the
Property. Mortgagor will .comply . with "all Iagai requiréments: and restrictions, whether publlc of pnvate
with respect-to the use. of ‘the: Property Mortgagor ‘also . agrees that the nature of the occupancy and
use will not change without Lender's prior written consent. -
No portton of the Property will be removed, demollshed or materlally altered w:thout Lender 5. pnor
written consent except that Mottgagor has the rightto. remove items of personal’ property compnsmg
a part of the Pfoperty that become worn or obsolete, provtded that such personal property is‘replaced
with other personal property at least equal in value .to the'replaced personal property, free from: any
title retention_device, security agreement or other engumbrance, . Such replacement -of personal
property ‘will be deemed subject to'the security interest created by this Mortgage Mortgagor shall'not
partition or subdwrde the’ Property without Lénder’ s prior writien consent.- Lender or Lender's ageénts
may, at,Lender's optioh, enter the Property at any reasonable time for the purpose of . Anspecting the
Propertv Any |nspect|on of the Property shall be entirely for Lender's benefit and Mortgagor will in no
way rely on Lender's inspection. .

13. AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor's duties under .this
Mortgage, or any other: mortgage, deed of trust, security agreement or other lien document that has
priority over this Mortgage Lender may, without notice, perform the duties or cause them to be
performed. Mortgagor appoints Lender as attorney in fact to sign Mortgagor's name or pay any
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amount necessary for performance. If any construction on the Property is discontinued or not carried
on in a reasonable manner, Lender may do whatever is necessary to protect Lender's security interest
in the Property. This may include completing the.construction,

Lender's right to perform for Mortgagor shall'not create-an obligation to-perform, and Lender's failure
to perform will not preclude Lender -from exercising any of Lender’s other rights under the law or this
Mortgage. Any amounts pard by Lender for insuring, preserving or otherwise protecting the Property
and Lender's secunty |nterest will be due on demand and will bear interest from the date of the
payment until paid, in-full at the mterest rate’ in effect from tlme to time according to the terms of the
Evidence.of Debt,

14. ASSIGNMENT OF I.EASES AND RENTS Mortgagor assigns, grants bargains, warrants, conveys and
mortgages.to. Lender. as ‘additional security all:the right, titlé and interest in, the followrng {Property),

A. Exrstlng or future leases,_subleases, licenses, guarantles and_any other ‘written or verbal
agreements for. the use’ and- occupancy of the’ Property, mcludmg but not limited to, any
extensions, renewals. modifications.or replacements {Leases).

B. Rents,:issues and profits; tncludmg “but: not - limited: to, securrty deposrts, mlnlmurn rents,
percentage rents, additional:rents; ‘common area maintenance charges, ‘parking’.charges, real
estate. taxes, other . applicable™ texes “insurance” premrum contrrbutrons Itqmdated damages
followmg default, ‘cancellation premiums, “loss of rents" insurance, ‘gliest receipts, revenues,
royaltiés; -préceeds, bonuses, .accounts, contract rlghts general intangibles, and’ ail rights and
claims; which- Mortgagor may haye. that.in any way. pértain to or are. on account of the use ot
occupancy of the 'whote or any part of the Propertv {Rents).

In the event any item Ilsted as, Leases or Rents is determrned to be personal property, thls Assugnment
will also'be. regarded as’a securlty agreement .

Mortgagar” will: promptly prowde Lender with coptes of the Leeses and. wrll certlfy these Leases are
true and.correct: copies, The existing | ‘L'eases will be provided on exécution:of the: A55|gnment “and all
future Leases -and. any other |nformatron with' respect 10 these Leeses erI e ‘provided . |mmed|ately
after they . are executed ‘Mortgagor may _colléct,: récéive, enjoy ‘and use:thé Rents so Iong as
Mortgagor is ‘'not in_défault; Mortgagor ‘will not collect ‘in . advance..any-Rents: duein future Iease
periods,: unless Mortgagor first ‘obtains: Lender s wntten conisent. Upon' default, Mortgagor ‘will: receive
any Rents in: Arust ‘for Lender’ and-Mortgagor will-not commlngle the. Rents - with ‘any-othes- funds ‘When
Lender so. dtrects, Mortgagor will _endofse ‘and’ deliver-‘any.. payments: -of ‘Rents’ from. the: Property ‘to
Lender., Atjounts collected will be: applled at Lender's: -discretion to-the. Secured Debts, ‘the casts; of
mahaging, : protectlng ‘and” preserwng ‘the. Property, and_other . necessary €xpenses. Mortgagor agré'es
that this-Security: Instrument. is- lmmedlate!y effective. betweén: Mortgagor and-Lender” and. effective as
to_third partigs: on the: recording. of ‘this ‘Assignment:. This. Secunty instrument wrll remarn effectlve
during’ any statutory redemptron perlod til the’ Secured Debts are satlsfred

As long.as this] A signment _is’in effect,” Mortgago arrants and represents that no default exrsts
under the, Leases; and the parties: subjec( 1o :the’ Leasés ‘have' not violated: »any: ‘applicable: Iaw on
leases, lrcenses and Iandlords -and.ténants.’ Mortgagor. at ifs:sole cost and, expense, will: keep,
and perform; and requrre all other partiés, to ‘the Leases to comply with" the Leases and: ‘any appl cable
law. If Mortgagor oriany party.to th 56, ‘defaults or. fails 1o observe -any applicable :law, Mortgagor
will”prompily ‘notify Lender, If: Mongagor neglects or refuseés 1o enforce compliance wrth the terms of
the Leases, then Lender may, at Lender s optron. enforce complrance C

Mortgager “will“ not sublet, modlfy, exteénd, cancel, or otherwise” alter, the Leases, of, accept the
surrender of the: Property -covered by the’ Leases AUnless the" Leases - so require} without Lender's
consent.’ Mortgagor will:-not assrgn, compromrse, subordmate or encumber the Leases and Rénts
wrthout Lender 8 prior. written’ consent. Lender does not assume "or become liable for: the Property s
maintenance, : deprecrauon, or ‘otherlosses or damages ‘when. Lender acis to manage -protect or
preserve the Property, except for losses ‘and damages. due to Lender's .gross negligence of intenticnal
torts,-Otherwise;’ ‘Mortdagor | will ‘indernnify Lender and hold: Lender” harmiless . for-all- liability, loss’ or
damage ‘that Lender” may incur when Lender opts to exercrse any of |ts remedres agalnst ‘any party
obligated under.the Leasss, :

15. CONDOMlNlUMS PLANNED . UNIT DEVELOPMENTS If- the. Property includes a unit in & condomm:um
or a planned unit: development "Mottgagor -will perferm all of Mortgagor's duties under the covenants,
by-laws, or regulatrons of: the condominium or planned unit. development

16, DEFAULT. Mortgagor. will: be in defauft if any of-thé following occur:

A. Any party obhlated on the Secured Debt fails to.make payment when due;

B. A breach. of” any ‘term ‘or,covenant in’ this’ Mortgage, any prior mertgage or any oonstructlon
loan agréement, security agreement. or apy other document gvidencing, guarantying, securing
ar otherwise relating to the Secured. Debt;

C. The making or furmshtng of any verbal or written representatlon statemert or warranty o
Lender that is false or incorfect in any material respect by Mortgagor or any person or entity
obligated on the Secured Debt;

D. The death, dissolution, or msolvenoy of, appointment of a receiver for, or application of any
debtor relief law to, Mortgager o any person or entity obligated on the Secured Debt;

fpage 4 of 9)
Expere® ©19983, 2001 Bankers Systems, inc., St. Cloud, MN Form AGCO-RESKIA 10/24/2005




“E. A good faith belief by Lender at any time that Lender is insecure with respect to any person or
entity obligated on_the Secured Debt or that the prospect of any payment is impaired or the
vaiue of the Property is |mparred

F. A material adverse change in Mor(gagor s business mcludlng ownership, management, and
financial conditions, which Lender in its opinion believes impairs the value of the Property or
repayment of the Secured Debt; or

G. Any loan- proceeds are- used for a purpose that will contribute to excessive erosion of highly
erodible land or.to' the coriversion of wetlands to produce an agricuitural commodity, as further
explaified in. 7 C.F.R. Part 1940, ‘Subpart'G, Exhibit M.

17. REMEDIES ON’ DEFAULT in some instances, federal and state law will- require Lender to provide

Mortgagor with notice of the rlght to cure, mediation notices or other notices and may establish time
schedules for foreclosure actions. Subject to these. limitations, if any, Lender may accelerate the
Secured Debt and foreclose this: Mortgage in a manner provided by law if-this Morigagor is in default.
Upon & default by the Mor‘tgagor. the Lender may take possession of the Property itself. .or through a
court appomted recerver, without' regard to the solvency or. lnsolvency of the Mortgagor, the value of
the Property, the adequacy of the Lender's. securrty, or the existence of any defrcrency judgment,” and
may operate the - Property and collect the rents and apply them to the costs of operatlng the Property
and/or to the’ unpald debt,
At the option of Lender, all or any part of the agreed fees and. charges, ‘accrued interest and prmcrpal
shall become |mmed|ately due- and payable after giving notice 'if - required by Iaw, upon ‘the occurrence
of a default or anytime’ theéreafter. In‘addition, Lender shall.be entitled to all the;remedies provrded by
law, thé Evidence’ of Debt, other_ewdences of debt, this Mortgage and any related documents.™All
remedies are dlstmct cumulatl ‘and not exclusrve, and the’ Lander is entitled to afl. remedles provrded
at law or equny, whether expressly set forth-or not. The’ acceptance by ‘Lender of any sum in payment
or partial payment on'the’ Secured Debt after the balance is. die. or is accelerated or after’ foreclosure
proceedrngs are filed shall-not, constltute a waiver “of. Lender's rrght to requrre full.and. cornplete cure of
any existing - default By not exercrsmg any remedy on Mortgagor s _default, Lender does not waive
Lender'siright to later cons:der the ‘event a_default if it contrnues or happens agaln

18. REDEMPTION Mortgagor agrees that: in :the. event “of -foreclosure’. of this Mortgage at the sole
discretion of . Lender ‘Lender. may -eléct to reduce o extend the period of redemptlon for the: sale of the
Property to-a period, of time as may then be- authorrzed under the crrcumstances and under’ any saction
.of lowa Cade: Chapter 628, or any. other Iowa Code section, now in’ effect or as, _may be in effect at
the time:of:foreclosure, -. .-

19. EXPENSES; ADVANCES ON’ OOVENANTS ATTORNEYS FEES COLLECTIDN GOSTS Except when
prohlblted by law, Mortgagor agrées to .pay all of Lender 5 expenses if Mortgagor breaches any
covenant :in thl$ Mortgage Mortgagor will also pay on’ demand all ‘of Lender 5 expenses rncurred in
colieéting, msurrng, preserving or- protecting . the Property or in ‘any inventories, audits, |nspectrons or
other examrnatron ‘by -Lénder in_réspect to the Property ‘Mortgagor . agrées to.pay. all” costs-and
expenses’ incurred - by Lender in’ enforcrng or protecnng tender’s “rights "and ' remedies under ‘this
Mortgage, rncludlng, but not- hmlted 1o, attorneys’ fees,: court. costs, -and; other Iegal .expenses; Once
the Secured ‘Debt’is fully and- frnally pald Lender agrees 10 release this’ Mortgage ‘and: Mortgagor
agrees 10. pay. for :any recordation costs.-All such amounts. are due on dernand and will ‘bear - interest
fram _ the time -of -the -advance at the hlghest rate rn effect, from tlrne to tima, as provided in the
Evidence:of Debt and as permitted by- Jaw.. .

20. ENVIRONMENTAL ‘LAWS - AND'. HAZARDOUS SUBSTANCES As .used -in this- sect‘son. . l‘ll
"Environmental - Law”. “means, wnhout Iimltatron, ‘thé Comprehenswe Environmental Response,
Compensatlon and Liability ‘Act {CERCLA, /42 U.5.C. 9601 et seql all. other tederal, state and. locai
laws, regulations, ordinances, court. orders attorney general oprnrons or intefpretive: letters concerning
the public ~hedlth, safety, welfare, ‘énvironment- or -a ‘hazardous " substance; and (2} "Hazardous
Substance” means any toxic, radloactlve -or hazardous material, waste;. pollutant or contaminant
which has charactéristics, which’ render the substance dangerous.or potentlally dangerous to the.public
health, safety, welfaré’ or ‘environment. The term’ includes, without limitation, any substances definéd
as "hazardous material," "toxic substances," "hazardous waste" or. "hazardous substance” inder any
Environmentai Law. Mortgagor represents, warrants and agrees that, except as prevrously dlsclosed
and acknowledged in writing:

A. No Hazardous Substance has been, is, or will be Iocated transported manufactured, treated
refined, or handled by any -person on, under or, about, the Property, except in the ordinary
course of - busmess ‘and in strict compliance’ with-all appllcable Environmental Law.

8. Mortgagor has:not and will not cause, contribute to, or permlt the release of any Hazardous
Substance .on the Propérty. .

C. Mortgagor. will immediately notify Lender if (1) a release or threatened- release of Hazardous
Substance occurs on, undér or about the Property or migrates or threatens to migrate from
nearby property; or {2} there is a violation of any Environmental Law concerning the Property.
In such an event, Mortgagor will - take all necessary remedial acuon in accordance with
Environmental Law,
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D. Mortgagor has no knowledge of or reason to believe there is any pending or threatened
investigation, claim, or proceeding of any kind relating to {1} any Hazardous Substance located
on, under or about the Property; or (2} any violation by Mortgagor or any tenant of any
Environmental Law. Morigagor. will immediately notify Lender in writing as soon as Mortgagor
has reason to believe there is any such pending or threataned investigation, claim,” or
proceedlng In such an event, Lender has the rlght but not the obligation, to participate in any
such proceeding including the right to receive copies of any documents relating to such
proceedlngs

E. Mortgagor and every tenant have been, are and shall remain in fuil compliance with any
apphcatrle Environmental Law.

F. There ‘are no. underground storage tanks, private dumps or open wells Iocated on or under_the
Property .and no such tank, dump or well will be added-unless Lender first consents in writing.

G. Mortgagor will- regular!y inspect ’ the, Property, monitor the’.activities' and operations on the
Property;, and_contifm’ that ‘all permits, - licenses or approvals required by any applrcable
Environmeéntal’ Law are obtarned and comphed with.

H. Mortgagor will permit; or -causeany tenant to'permit, Lender - or Lender's agent to enter and
inspect. the: Property and revrew alls records - at any . reasonable time to determine (1) the
exlstence, Jacation and nature. of any Hazardous Substance on, under or about the Property; {2)
the exrstence, Iocatron, nature, ‘and magmtude of -any Hazardous Substance that_has ‘been
released unde_r or abouit the’ Property; or ‘(3)’ whether or not Mortgagor and any tenant are. in
complrance W|th_ al plrcab]e Envrronmenta! Law.

I. Upon:Lender's'veqliést and at any time, Mortgagor agrees, at Mortgagor s expense, to engage a
qualified ‘environmental: .engineér. to" prepare san environmental audit of the Property and’ to
submiit the results of such: -audit:to Lender. The; chome of the’ envrronmental engineer who wrll
perform such audit:is, subject to ‘Lender's, approval

J. Lender:has_the_right, -but. not. the- obllgatlon to perform any ot Mortgagor s oblrgatlons under
this' sectlon at Mortgago s expense

K. As a‘consequence:of any:breach:of. any: representatron warranty or promrse made .in this
section, {1} "Mortgagor . 'will mdarnnrfy -and -hold-Lender.-and . Lender’s. succéssors of assrgns
harmless from and agalnst -all.losses, claims, demands,‘lrablhtres, damages, cleanup, response
and’ remedratron cOS1s;" penaities ‘and.expenses, mcludmg wrthout limitation all costs of litigation
and attorneys fees which”. ‘Lender and Lender's;successors or \assigns . may. sustain; and. {2) at

ion,’ ‘élease this: Mortgage .and in’retuin Mortgagor. will provide

. least;gqual: value;to the’ Property ‘secured by thrs Mortgage wlthout
prejudlce o.any- of Lender s'rights under/this. Mortgage -

L. NotW|t tandlng any-of .the’ Ianguage ‘contained.in:this Mortgage to the contrary, the’ terms of

‘section. shall’ survive ‘any . foreclosure or . satrsfactlon ‘of thizs Mortgage . regardless of. any

‘ rtle'to:Lender or.any: dlsposrtron-by Lender of any or aII of the Propertyf Any clarms

andidefen . :

21, CONDEMNATION.'—.- Mortgagor will: ‘give*Lender' prompt notrce of. any actlon real or - threatened by
private or- publrc ‘entities [to’ purchase or take: any. ot all- of the Property, mcludrng any easements,
through condemnatron, ‘eminent. domarn,.or any.- other means Mortgagor further agrees 'to ‘notity
Lender of any: proceedrngs mstrtuted fo "the estabirshment of any sewer, water, conservatron, ditch,
drarnage, or other district reiatlng 1o ot “binding - upon ‘the Property or ‘gny ‘part of it Mortgagor
authorizes Lendar: to intervene -in’ Mortgagor § ‘hame:in: any of the above: described: actrons or-claims
and to caltect and receive’all’sums resu1ttng from’ the action or_ clalm Mortgagor assrgns to! Lender the )
procesds of . any .award or claim for damages’i c nnected wrth a-condemnation- or other takmg -ofall;or
any part of-.the Property. Such’ -proceeds shall be’considered payrnents and will bé appi:ed as.provided
in this Mortgage This: assrgnment of proceeds.is subject to the’ terrns of any prior mortgage deed of
trust, secunty agreement, or-other. lien docurnent o ,

22, INSURANCE .. Morigagor:agiees to maintain’ |nsurance as follows .

A. Mortgagor shali keep the lmprovements now' exlstrng ‘or hereafter built on the Property |nsured
against loss ‘by: fire,’ hazards:-inciuded within" the ‘term extended .coverage’ and any other
hazards, mciudrng floods™or: floodlng, for which Lender’ requires ‘insurance: This_insurance. shall
be: marntalned in-the a ounts ang for, the perrods ‘that Lender ! requlres What:Lender ‘requires
pursuant to the. ;preéeding - Two: sentences can ‘change. durmg the, térm of the Secured Debt. The
insurance: carrier provrdrng theyrnsurlnce shall; be -chosen by, Mortgagor sub|ect 10 Lender s
approval ‘which’ shaH not be unreesonably wrthheld If Mortgagor fails to’ maintain the coverage
described above; ‘Lender. may, ‘at’Lender’s option,” " obtain coverage to protect Lender s rlghts in
the. Property accordlng to the terms-of this; ‘Mortgage.

AII insuratice policies .and renewals shall‘be; acceptable to Lender and shall |nclude a standard
mortgage clause and, where applrcable, “"lender loss payee clause.” Mortgagor shall
|mmed|ate|y notify Lender of cancellation or termination of the’insirance. Lender shall’ have the
right ta hold-the policies and renewals. If Lender, raquires, Mortgagor shall immediately give to
Lender all recerpts of ‘paid, premiums and renéwal notices. Upon loss, Mortgagor shall give
immediate notice to the insurance carrier and Lerider. Lender may make proof of loss if not
made immediately by Mortgagor
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Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged if the restoration or repair is economically
feasible and Lender's security is not fessened. If the restoration or repair is not economically
feasible or Lender's secirity would be lessened; the insurance proceeds shall be applied 10 the
Secured Debt, whether or not then due, wnh any excess paid to Mortgagor. [f -Mortgagor
abandons the Propeity, or does not answer within 30 days'a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds
Lender may use .the proceeds to repa:r or rastore .the Property or to pay the Secured Debt
whether or not then due, The’ 30 -day period will begm when the notrce is.given.

Unleés Lender and Mortgagor otherwise agree in -writing,” any apphcatron of proceeds to
principal shall not extend or postponé the due date of scheduled paymeénts or change the
amount .of the payments. :if the Propertv is acquired by. Lender, -Mortgagor's right to any
insuranice policies and proceeds restlting from damage 16 the’ Propertv before the-acquisition
shall'pass 1o Lender to the extent of.the Secured Debt. |mmed|ately before the’ acquusrtron

B. Mortgagor agrees . to malntaln comprehenswe general: Irabmty insurance naming Lender as an
additional. insured. in an: amount -acceptable to’ Lender msurrng agalnst clarrns arising from any
accident or occurrence inor on the Property. .-

C. Mortgagor agrees to maintain rental 1085 _or business interruption msurance. as required by
Lender, in_an amount .equal to-at. !east coverage of one year's debt service, and.required
escrow: account deposrts (|f agreed to separately in wrmng}, under a form of poilcy acceptable
10, Lender )

23. NO ESCROW: FOR TAXES AND INSURANCE Un!ess othermse provrded in a separate agreement
Mortgagor will-ndt be: requrred to:pay to:Lender funds for. taxes ‘and insurance in: escrow

24, FINANCIAL REPORTS AND ADDITIONA& DOCUMENTS Mortgagor will .provide ‘to Lender dpon
request, any financial statement: or |nformat|on ‘Lender may deerfn necessary. Mortgagor warrants that
all f|nancral statements and’ rnforma_tr_on_ Mortgagor provrdes to.Lender. are, of will, ‘be, accurate,
any addmonal documents or: certrfrcatrons ‘that Lender may consnder necessary 1o perfect ‘continue,
and préserve Mortgagor's obirgatrons ufder this: Mortgage and Lender's lien. status on‘theé Property. If
Mortgagor.-fails “to- do 5o, Lender : may sign,: deliver, " afid  file- .such 'documents. or. certificates. in
Mortgagor's name. and Mortgagor herebv trrevocab!y apporms Lender or Lender 5 agent as attorney in
fact to do-the things necessary 1o complv with .this sgction. g

25. JOINT AND INDIVIDUAL LIABILITY: .CO- SIGNERS SUCCESSORS AND ASSIGNS BOUND. AII dutres
undef this’ Mortgage ‘are joint. and ‘individudal.. If Mortgagor signs:this. Mortgage ‘but does not 5|gn ‘the
Evidence of Debt; Mortgagor does so"only’ o mortgage Mortgagor s intérest’in.the Property to 'secure
payment of_the' Secured .Debt ‘and Mortgagor doeés not ‘agree 10' be’ personallv liable on’ the' Secured
Debt. Mortgagor agrees that Lender and.any party to this-Mortgage may extend;: modlfy or make any
change in th rms. of thls Mortgage or. the Ewdence of Debt wrthout Mortgagor s consent Such a

Mortgage sha!l bmd and. enefit: the sUccessors and’ assrgns of Mortgagor and Lender

If this' Mortgage'secure nty. between Lender ‘and’ Mortgagor ‘and does’ not directly secure the
obligation-which:.is gua ntied, Mortgago agrees to -waive:any, rights. ‘that may ‘prevent Lendar from
bringing_any: actlon or.claim: agarnst Mortgagor or: any partv mdebted under the obhgatron |nc|udrng,
bui not limited 10; anti-deficiency or onélaction laws. " -

26. APPLICABLE LAW; SEVERABII.ITY INTERPRETATION This. Mortgage is governed by the laws of the
|ur|5d|ct|on in which Lénder’ is’ located ‘except.to the, extent otherwise reduired by the laws, of the
jurisdiction where the Property is. Iocated This - Mortgage |s complete and fully mtegrated Thls
Mortgage may not. be amended or. modlfred by oral agreement. Ay section’or clause in. this. Mortgage
attachments, or any‘agreement’ refated. to the!Secured Debt that’ canfiicts with appllcab!e Iaw will;hot
be éfféctive, unless that law: expressiy of impliedly pérmits- the, variations by written agreement AF any
section or clause of this'Mortgage cannot be enforced - accordlng to'its terms, that section or clause
will be severed and.will.not atfect the: enforceability. of the' remalnder of -this . Mortgage: Whenever
used, the, smgular shafl rnclude thg’ plural and the plural the: smgular ‘The captlons and headings of the
sections of this Mortgage are for | oonvemence only ‘ahd are .not to be used to mterpret or define the
terms of this:Mortgage.: Time is.of the essence.in this Mortgage

27. NOTICE. Unless otherwise requrred by Iaw any notlce shall. be given by dellverlng itor by malling it by
first class mail_to the appropnate party's .address o page 1 of this Mortgage or to any other address
designated in-writing. Notice to one mortgagor will be deemed 1o be notice to all mortgagors,

28. WAIVERS. Except’ to the extent prohibited. by law, Mortgagor waives any rights relating to
reinstatement, the marshalhng of ‘liens ‘and assets, all rlghts of dower and distnbutive share and all
homestead exempticn:rights relating to the. Property

29. U.CccC’ PROVISIONS If checked, the followlng are applicable to, but do not limit, this Mortgage:

1 Constructlon Loan. This Mortgage secures an obligation incurred for the construction of an
improvement on the Property.

X Fixture Filing. Mortgagor grants to Lender a security interest in ali goeds that Mortgagor owns
now or in the future and that are or will become fixtures related to the Property.
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X Crops; Timber; Mmetals Rents, Issues and Profits. Morigagor grants to Lender a security
interest in all crops, timber, and minerals located on the Property as well as all rents, issues and
profits of them: mcludlng, but not limited to, all Conservation Reserve Program (CRP} end
Paymient in Kind- (PIK} payments and similar governmental programs lall of which shall also be
included'in the’ term "Property ). :

K Personal Property Mortgagor grants to Lender a security .interest in all personal property
located  on’ or ‘connected . with.: the. Property. This- sécurity interest includes all farm-products,
|nventory, equtpment, .accounts, .documents, - instruments, chattel paper, genéral, mtanglbles
and:all other. items of personal property’ Mortgagor owns now of. in the future'and that are used
or ‘useful- ih: the': construction, ownershtp, operation, management, -or, mainténance ol the
Property -The .- ter! personal ‘property) | spectflcally excludes that _property “described as

househo|d goods secu:ed in’ connectlon.‘wnh a: consumer Ioan as those terms are defrned

] "Sta m -nt Mort egor agrees and acknow!edges that thls Mortgage afso
suffices’as a financing. Statement and-as:such; :may: ‘be fited of'record as.a fmancmg statement
for. purposes of Artlc!e 9 ‘ofithe’ Unlform CommerCIal Code A carbon,’ photographlc image ‘or

O

ovnsmn Although the

Line. o Credlti- The .-Secured Debt mcludes a. revolvmg ‘line: of credit: pr o e
remain in-effect unti

Secured Debt” av be’ reduced toa. zero balance, this: Mortgage er

|

reléased,

X Agrlcultural;Property. Mongagor covenants and ‘warrants_that the Property wull be used
1

principatly’ for- agriculfural -or’ farming - purposes and .that Mongagor is an mdlvndua! ‘or entrtv
) n agricultural |land -as specified by:law. :

Separate Assighment;. The Mortgagor has, executed: or “will execute a separate assrgnment of

leases and-.rents;’ If, ‘th Aseparate assrgnment ‘of .leases_and rents is properly executed and

recorded,.then’the’ separate asmgnment will siipersede this’ Secunty Instrumént's "Asergnment

of Leases and‘Rents” section, = ° . . ) ‘

O Addltronal Terms

allowed: to

SIGNATURES: By srgnlng below Mortgagor agrees, to the terms and covenants contained in this Mortgage
and in any attachments.’ Mortgagor also acknowledges recelpt of a copy of thts Mortgage on the date
stated above on’ Page 1 :

O Actual a_uthon_tv was granted to the parties signing below by resolution signed and dated

Entity Name:

Loy L ¢ &’(jh-‘x L~ ‘4’;/
(SrgnaturelGAﬁY L. COLEMAN AKA- GARRY L. COLEMAN : R {Date)
(S:gnaturG)SHAHON COLEMAN AKA SHARCN M. COLEMAN ' © (Date)
{Signature) : : L {Date}
{Signature) ] {Date)
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ACKNOWLEDGMENT: /7%
STATE OF |OWA , COUNTY OF 7/ Seanm } ss.

Individuell o his 4TH day of APRIL. 2008 before me, a Notary Public in the
state of lowa, personally appeared :

to me known to be the person(s) named in and who}executed the toregomg |n57umem and
acknowledged that helshe/thev 4+

10 Y Ay

lNoMr\/Publlc)

STATE OF . COUNTY OF } ss.
(Business On this d_a_y of hefore me, a Notary Public in the
or Entity  state of lowa, personally appeared
Acknowl-
edgment}

to e personally known, who being by me duly sworn or affirmed did say that that person is

of said entity, that (the seal affixed to said instrument is the seal of said entity or no seal has
been procured by said entity) and that said instrument was signed and sealed, H applicable, on
behalf of the said entity by authonty of its board of directors/partners/members and the said

acknowledged the execution of sald instrurment to be the voluntary act and deed of said entity
by it voluntanly executed.
My commission expires:

{Notary Public}

(In the following statement "I means the Mortgagor.) | understand that homestead property is in
many cases protected fram the claims of creditors and exempt from judicial sale; and that
by signing this contract, | voluntarily give up my rights to this protection for this property
with respect to claims based upon this contract.

Ed

£ c./éﬂ»-w\ Lf—iqg~ p f

\'Slgnam!e) RY L. COLEMAN AKA GARRY L. COLEMAN {Date}
(Signature) SHARON COLEMAN AKA SHARON M. COLEMAN {Date)
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PAGE 10

PARCEL "A" : A parcel of land described as commencing at the Southwest Corner of the Southwest Quarter
af the Southeast Quarter of Sestion 5, in Township 76 North, Range 28 West of the 5th P.M., Madison
County, Iown, which is the Point of Beginiing, theriee North 88 degrees 53 minutes East along South line of
said Scetion 5 649.1 feet, thence North 15 degrees 40 minutes West 251,7 fect, thence north 90 degrees 00
minutes West 581.0 fect to West line of Southeast Quarter of said Section 5, thence South 00 degrees 00
minutes 252.0 feet to Point of Beginning cantaining; less and except thot part used for purposes of roads.
AND also PARCEL "B":. A parcel of land desciibed as commencing,at the Northwest Corner of the
Northwest Quarter of the Northeast Quarter of Saction B, in Township 76 North, Range 28 ‘West of the 5th
P.M., Madison County, lowa, which is the Point of Beginning, thence South 00 degrees 00 minutes along
‘West ling of Northeast Quarter of said Scction 8 910 feet, thence Norih 90 degrees 00 minutes East 678.0
feet, theneo North 15 degrees 40 minutes West 107.6 feet to the North ling of gaid Section 8 thence South 88
degrees 53 minutes West along North line of said Section 8, 648. 1 feet to Point of Beginning, less and exeept

that part used for purposes of roads.



