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= REAL ESTATE CONTRACT-INSTALLMENTS = -
IT IS AGREED this day of 19 by and between _Donald W: "Qg;e_:g.brarxd
and Jean W. Heldenbrand 23S

of the County —___Madison ___ State of lowa, Sellers; and __James M. Applegate and QOl'ehe.M.
Applegate, Husband and Wife, as joint tenants with full rights of survivorship,

’
ofthe Countyof __Madisan __ State of lowa, Buyers;

That the Sellers, as in this contract provided, agree to sell to the Buyers, and the Buyers in consideram(ﬁggnprenﬁses,

hereby agree with the Sellers to purchase the following described real estate situated in the County of

State of lowa, to-wit:

The North Half () of the Southeast Quarter (%) of Section Fourteen (14) except

T-Ad - P&

coMPUTER__  the North 560 Feet of the East Half (!4) of the Northwest Quarter (%) of the
RECORDED Northwest Quarter (%) of the Southeast Quarter ('4) and the East 100 Feet of the
COMPARED_>”_.  North 330 Feet of the West Half (4) of the Northwest Quarter (%) of the

Northwest Quarter (%) of the Southeast Quarter (%) of said section, and the West
Half (¥5) of the Northwest Quarter (%) of the Southwest Quarter () of Section
Thirteen (13), all in Township Seventy-seven (77) North, Range Twenty-seven

(27) West of the 5th P.M., Madison Countg, Iowal_ ‘ ‘ .
together with any easements and servient estates appurtenant theretd, but with such reservations and exceptions of title as
may be below stated, and certain personal property if and as may be herein described of if and as an itemized list is attached
hereto and marked “Exhibit A” all upon the terms and conditions following:

1.TOTALPURCHASE PRICE.  Thabuye agreestopeytor 89,900,900 us 810 Deystie &t

Courty, lowa. astolows.

woialof s

moownpavmenr o s __10,000,00 RECEIPT OF mncu.ns NEREBY ACKNOWLEDGED: and

meaanceorpuRcHasepmce. s 79,900,00  itoms 586,46 (Principal and interest), or

more at the option of the Buyer, payable on or before the ist day of each and evary

month beginning September 1, 1994 until all of said principal sum and interest on
every part thereof at the rate of 8.000 per cent per annum from 1‘&ugust 1, 1994, is
fully paid; said payments to be applied first in payment of all interest then
accrued on the remainder of said principal sum. In the event this contract is
assigned by the Buyer of the premises sold or conveyed then the unpaid balance of
this contract shall became immediately due and payable in full.

-

Inst, N.__Z'Z&_mmmm_zs__..«, ot_July w94 a__10:20 AM
b0 133 rme_ 237 pecomngrees 11:00 sicnate urstr, i, b
2v088E5ION.  Buye.comcmerty sarsnave ot pssrsonct wramen 1st o
August a9 _94 o 90 iong £9 Dhey shall perform the obligatony of thes conzract. I Buysrs &8 takung SuDect (o0 the nghts of lessees
e P welve MOonths Of 1993/04 taxes due and payable in the Fiscal year 1994/

to such taxes becoming delinquent,

and any unpaid taxes thereon payable In onor yoars. Buyers shefl pay any taxes nol essumed by Seflers and 8 subsequent taxes DAICTe SAMS DECOME deINQuen Whoever may be
1esponsdie ior Ihe payment of said 1axes. end the soeCe! 8338ssments, 1t gny. euch year, Shal fumish 10 the other parties ewdence of paymenl of such items not later than July 15 of oach
yoar. Anty prorstion of taxes ehall be bssed UPON the t5xes for the yesr Curremtty parysdie unless the partes state ctherwise.

{Decine, tor yoursall, if tha! formuls i lair £ Buyers are purchasng a iot with newty bult mprovements.)

4. SPECIAL ASSESSMENTS.  Setiers shall pily the Special 255e3Sments egamst (his property. (Stnke out e=Ner (a) or () below )
X X ; 046005440000 608000¢0.04

1994

(Oste}
() tncluding sl sewage disposa’ essessments lor oversge charge by any heving
Buyers, except &3 sbove stated, shall pay &l SubSEQUET! SDECI) £3303SMENIS nd charges. Delore they becoms deiinquent.

ion as of dete of

S. MORTOAGE.  Any morigage or encumbrance of & similas nature againsi the said property Shal be Lmolty paxt by Sellers S0 23 0Ot 10 B (e Buyers” equity heren. Shoukd

Setens ta:l to pay, Buysrs may pay &ny such sums in delauit and thell recorve Crédd O Bs CONIract 1or such sume 30 peid. MORTGAGE RY SELLERS. Sellars. ther Sucoessors m letest
auw;o&%m heraby tesarve the nght 1o at any tme MArgRoe their fighL Lie O interest in Such (renT308 o7 10 renaw O Exiend ony sxisting Mortgege for any amount not BxCe8c:Ng
—_— % ol ™ Ihen uNpRid balance of the purchase PNCe heren MOV, The Wares! r2'e and amortzaton thereot shall be NO MoOre ONEIOUS than the INgIaUiment
requeements of Iy contrac!. Buysrs heroby expressly cOnsent 10 such & monpage &nd 8gree 10 8X6CUS &nd Coiver 3ll NECESSAry PEPErs 10 Bid Selers 1n sacunng SUCh & MANGENE WACh
Sha" be onor 81 PSraMOUNt 10 any of Buyers’ then nghts in saxd property DEED FOR BUYERS SUBJECT TO MORTGAGE. If Buyers have 1educed the ba'ance of tha con'ract [0 the
smound of any oxIILNG MOMDAge DANNCE ON TAK Premeses, Wy May $! ther OpboN, ASSUME ANK 80ree [0 DAY SAI TONGRQE AOCOIA.NG 10 S 16fMS, ANd SuYECT 1O such MOrGege shad
rECEIVe 3 3ONd 10 34C pramses: Of Selers. a1 their 0OTON, Arty LMo belore Buysrs have Mace SuCh 3 MArGRQE COMMIMENt. May reduCe Of Py off such mongage ALLOCATED PAYMENTS
Buyers. 1 the event of acquinng IS property from an eqitty holder instead of 8 holder of the feo (e, 0’ 1t INB BveNt Of & MOrGEQS 8geIns! Said promrses. reserve e gt 1 roasonsdly
necessary for heir Protecton o Givide of AROCAtS the paymenis 1o (he mterested Paries as thei interests may appear. SELLERS AS TRUSTEES Selers agree thal ihey wit colect no money
hereunder 1n 8xcess of e emount of he LNDEIT DALANCE under the temMs of IS CONTAC (833 the ToLal SMOUN Of The INCUMDIENCE ON the intirest of Seflers Or e 83SIGNS W Saxd real
esiate; and i Seers shal hereafter collect Of receive any moneys hersundes beyond such amount. they shall be Consioered and heis 83 tolecting sng receiving sald money &3 the egent
end lrustes 0! the Buyers kr the vse and denett of the Buyery

6. INSURANCE.  Excest as may be 0ihenwse nciuded i the fast santence of parag-aph 1{d) aDove. Buyers as and liom saxd date of . shail y keap 11 torce .

pretroums thareiore [0 be Pupa dy Buyers (without NOtce or demank) egaxst I0ss by re, [OMade ang other Nazards, Casuliues and CONDNQENCSS 89 Selier May f82SONaDYY reQu2e On 3ll
s ang mp 1. NOw 0N Or har pigcad O 88 premsas 8nd any Persanal Propery which may be the subject of this contradt, in 10 be y by

Serers 11 a8 amount A0L S IhEN the ful value of such 3nd Dersonal property o not kess than the unpaxd PGS ReAint WhCAGVEr AMOUT 1§ $7BRE wiih

Such iNSurence payabie to Seilers and Buyers as (e serssts may appear. BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS for the furtner

Security lor ine payment of the sums hersin mentioned. In Lhe svent of any such casualty 1039, the INSUrENCE PrOCEEAS MBy bE LSS LUNKEr Me SUPENSION Of the Selers 10 repiace o repa:

::awp:u_usumu:nrmmu-mmw.wumwmumo.mmwmmmawmummumwﬁ
‘M N,

7. CARE OF PROPERTY.  Buyers shall lake good care af this property. shalt keep the gs end other or placed On the said premises :n DOOC and

aow
3E30N2DIS repAi and Ehall Ot infure, de3troy Of remave Lhe same during The Lfe of this convract. Buyers shell nat make sty matorial sMerelion it Said PrefMeses without the writtan consant
of the Sellers Buyers shell not use Or et sald pramises 10 be vsed for any g puPose.
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8. LIENS.  NO mechanics’ lien shall be IMposed upon o¢ foreciossd agalns! the real estate descnded herein.

9. ADVANCEMENT BY SELLERS. nmlubuvmmw and and stiect Y rojirs. a3 above agread, Selers may, i need nal, pey
Such 1axes. SDECI) S33SIMON. iNSLUrANCS ANnd MAake NECESIMY repars, and all sums 80 advanced shail de dus and payabis On 68 NANd of such UM 90 BAVANCeS May. Bt the slection
of Sellers. e 530S 10 the pAncpal amount due hareunder end 80 SeCured. (FOr Buysrs’ NONS 10 MEke SCVANCEMANts. 360 OA/8grap 1 5 above.)

10. JOINT YENANCY IN PROCEEDS AND SECURITY RIGHTS IN REAL ESTATE. I and only f, Me Sellers immediately pre cocng thes sale. hold 1 L1e 10 1he ADOVe J8scnbed
Proparty in it tANANCY. mmmtmmmhwmdmﬂhmmdhawmoﬂmwmmuhvllna such and the p of
™ s any g anciior ‘nohuolsmonmu-druluuu mnhwmuhs.mumm-mwdmwwummm
and Buyers. mmwmtolmwo!motsumnmmmwmuyw of the of they © he sun ming Setier (o Sellors) &nd 10 ACCAp! Gond solely from
fam or them cONSStent with paragiaph 14 below unless and except DS PREGTAgh @ SINCxen from s ag/eement.

11. SELLERS.  Spouss, i not D his sale. shad be 0 have tus i 1y tor (v purposs of ighing all Aghts of cower.
wwwaMMmmmmw 13 Code of lowa. and T use ol the word “Sellers® i the print 56 porion of thes contract, without more. shall not rebat
SUCh DrESUMONON. NOT (N SNy Wl SNLAGE Of @XteNd he PIeVIous inlares! of SuCh EPOUSE I S0 Propery. oOr i the 88 Proceeds, N3¢ Dind SUCh SPOUSE SCe &3 Kforestid. 10 (he terms
ang provisons of this contract

12TIME IS OF THE ESSENCE. Timeiscithe In thuy Ag Feuure to y asseet rights ol Sebers herein shall nOt however. De 8 waner ol Such rights Or & waner
of any exiBng of subsequent default

13. EXCEPTIONS TO WARRANTIES OF TITLE.  The warmantes of (e 1 any Deed made oursusnt 1o tus contract (568 pas agraph 14) shall be without resarvalon Or Qualicaton

EXCEPT. (8) Zoning ordu (b) Such as may be shown of record: (c) Easements of record. nw(aymnmwumrmtzswaammma {8}
Selers shatigrve Specia) y &3 10 e panod afier passes w Buyers: (1) Spouse 4 nott join any ofthe
@
(Muneral reservatons of recond?)
L]
(Lisns?) {Eassmenty not recorded?) (Interests of Gther parties?) {Lasseee?)

14. DEED AND ABSTRACT, BiLL OF SALE. f alt said sums of MONEY and Friacest 119 PAKI 10 Sellers dunng Lhe he of this contr oct. and all other agreements tor performance by Buyers

mmmmlh.s.luuvdnmwwwmﬂwonl N ly Doed ying sasd premi ies In fee simpie pursuant 10 and in conformety with Uus
contract; and Sellecs will a1 this tme delwver 10 Buyers an o tve, in ity with this Such abstract shall Degin with the gavemment patent (uniess

wmamrumolonsu-mAsmmmlo:lﬂm“nuabuukummnlnw ol abar. 0 said ises and shat show ttie thereto in Seflers as of the dats of
s CoNIract: O 89 Of SUCT SArher GaTS i BNA a3 GESYNAIE In he NEX! anience. TQW%MWWW
RO OCON X OR0OCNOCCONNOOOK seues shat aiso pay he cost of 8y ADSTECUNG TUS 10 &Ny 8Ct Of CRANGS in he personal
afiairs of Sesers result.ng ; a change of 418 Dy Operation of law or otherwise. il any Personal propeity 18 & part of this agresment, her UoN due periormance by Buyers. Seilers shall execute

94

and delver 2 Bil 0f Sale cONpistent with the termms of thiy contract. Selers shall pay alitaxsd an any propenty payabie 1 19,2 and oMl taxes INreON DAY DI PNOY The/ 81D

sxamined (he edstrect of ttie to Tis property and suh L}

15 APPROVAL Of ABSTRACT. Buyers have

16. FORFEITURE. | Buyers (8] fad 10 makp the payments aloisaid, or any pant thensol, as same become due: of (D) fast 10 £ 8y The taxes Of 8pecitl Assesaments or chasges. Or &y
part thereo!, I8VIBC UPON 383 HrOPEMy. Of AISESIEC AQRINSE . by any taxng body betore sy of such cems bacome detinquant; or (¢} 18d 10 keep the property nsured: of (] tal to keep 1 in
19830NaLIP (#DAT 43 818N 18quIted: Or (8} 1l 10 PetOm any of the 3greements as Neren Mace Of requred; then Seilers. m adiLor 10 any BNG gl Other legsl and equitladle remedies wisch
ey may Reve, &l thew DEBON, May HrOCeed 10 foritd &nd cancet this contract &s provided by law (Chaster 658 Cade of lowa). Upor compiation of such forterture Buyers shall have ao noit
olnmnmonwmw'amqmwmmumwm Y anor if any shall be retained and kagt by Selers as compenasaLon for the use of
sag y. andior as for breach of txs and ugon plelion of such ot # the Buyers. or & 0Mer PArson of DErsons shall e In POISESION Of sad
‘381 astate Or any part theseod, mmammmmnmmwlmmm or fginng 1o 00 30 Mars be UeRIed &3 tenants hokhng over. uniawiully afier the
exprahon of 8 16838, And May 3c0ordngly De OUSied NG 1IMAVEd A3 Such &3 provided Dy aw.

17. FORECLOSURE AND REDEMPTION. tf Buyers fail to umely pertorm Ous contact, SeBers. et Thwa opbon, may slact 1o «jecitre the entss dus and peyabl
afteer guch NOLCH. If a7y, &3 M3y D@ required by Chapter 854, The Cods. Thersater his may be n equity and the Ot May appo:nt & iver 10 takg i '
dmmwolm1WOle|mmummmwnndmumnuuw-.ommammwmmmmnywmmdnmm AN SUCH 1ECOVT
shall be babie to 8coOuNt 10 Buyers only for the nel profds. after SpPSCALON Of rants, issues and profts from The cass and ol the P NG K and upon the contract
obkpaton

N1 3 8Greed Miat if Thes contract covars less (han ten (10) acres of 1and. and in the svent of the 1oreciosure of tas CONTACt and sale of the property Dy Shenfi's sale n such toreciosure
proceedugs. momolwoyouvw'mmmuhuamnmwnnlnsuuabumﬂmmmmmmmwNSdon in such scvon fues an

$IaCL0N 10 waMe 8Ny cehCiency juogment against Buyers which may anse out of the f : all 1o be h wih the pr ©f Chapter 628 of the lowa Code. i the
penod 13 30 for the lurst twae (S)u\onlmafwuhmmdlw-mwwuumuov-mn mammmnsm-ezas 628.15 and 628,168

of the lawa Code shall be recuosd to tour {4) months.
1t 13 further agreed that the penod of aftet a | of ths shal be ¢ to suty (60) days  all c! the thves d : (1) The real

mbwwunm)wuwum:(z)wm«mmwmzwuvwouumwmwwmuwmmmmummm
a1 the ume of such Kreciosure. and (3) SeNers i such acon I4e an election 10 warve any delency judgMent GgAINSI Buyers O th 17 SLCORSSON i INANBS! in Such CHON. If The (SCeMPUC:
PONOd 3 $0 reduced, Buyers 0/ thaw $ucossINrs N interest of the owner shall have the axciusve nght 1o redeem for the Irst th ry (30) days sfter such 3ale. and the bme provised lor

redempion Dy Crediors s provided i Sectons 628.5. 628.15 end 628.16 of the Jowa Code shall de (s0uoed W forty (40) days. £nlry Ol AOPR/ENCE Dy PIRAAING O COCKST entry Dy Of 00 .
behat of Buyers shall be presumption that the property is not Any such period shall be cons:atent wih ail of the provisions 01 Chapter 628 of the lows Code This
paragraph shall not be consirued 10 Lma or otherwse affect any other £ L n Chaptes 828 of the lowa Sode.

10. ATTORNEY'S FEES. lneluo'lﬂyuuoncrn-nyproumwhmmmmmmmmmoovmrumuwmmhﬂcrmmuhm&huam
any oiher case by lawin y's faes maybe Buyers, of upON M, Of UPON e abOv ibe 3 proparty, B g pay s tees.

9. INTEREST ON DEUINQUENT AMOUNTS.  Edner party wil pay mntedes: 8t the hghest lagal contract rate applicabls 10 8 naturs! person to the 0ther ON al aMOUNIs herein &3 8nd
after they become deLNGUEN. ANA/Or On Cash 1SASONADYy AAVANCSd by &ither DAty purtudnt 1o the termy of this contract. &3 PrOlac ive disbursements.

20. ASSIGNMENT. lnmdmmmmumunvmwmoﬂmm prompt NOtce Shali DE Given 10 Lhe Othe  parLes. who shall &1 the Lme of such NOtce be furTeshed

with e i of such 83sigr by such 0! Any such I shak not i the kablaly of ThHe &sSignor 10 pedorm. UNISSS & SPECHIC 1I8ASN In WNING 3 given and SINeS
vy the other party 1o this Contract.
21. PERSONAL PROPERTY. it this contract Includae the sele of any personal proparty, then in the event of the o of tes wch y stall be

consaeed nivebie with the real eReie 3Dave CICNLed. and &y such terminglion of Buysrs' ngihts in aaxd real estate shall cxncurently operats as he forterture or foreciosure herec!
agans! al such personal Propeny.

22. CONSTRUCTION.  Words a herein, wmumunnmmummmwuwm lemmnine or nauter
gender, 8o00rding 1o the CONLEXT. 566 PArAgrach 11 abovs. foF CENSTLCYON Of LW word “Selers.
23. SPECIAL PROVIBIONS.

‘Jean W. Heldenbrand

Bos 140 !

Yan Hulea \ﬂq f@é{ h
/4050 /\/ COUNTY. 5.

STATE OF s .~
_ézx_ Qu.lvt AD. ,.6}4 mmuum.mtmtchwhunsu‘ rad -‘.'
Donald W. Hel@bra.ﬁ and Jean W, Helgenbrang. Husbancl and Wife @ :%,

M e e M egate Wife iy

10 M@ KNOWN (0 DE Lhe dentcal Persony named in and who execisied the within and

Qoing i end

Madd .’
ANelderibstrard
Van Melesr




