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IT 18 AGREED hetween
WESLEY WARD PARKER and NELLIE PARKER, Husband and Wife

("Sallers®); and
DEAN PARKER and MARY LOU PARKER, as Joint Tenants with full rights
of survivorship, and not as Tenants in Common

{"Buyers®™).

Sallers agrae 10 sell snd Buyers agrea to buy real astate in Madison County,
lows, described as:

The East Half (E 1/2) of the Southeast Quarter (SE 1/4) of Section
Three (3), Township Seventy-four (74) North, Range Twenty-six (26)
West of the 5th P.M., Madison County, Iowa,

with eny easements and appurienant sarvient estates, but subject to the tollowing: a. any zoning and other ordinances; b. any
covenante of record; c. any easemants of record for public utilities, roads and highways; end d. {consider: liens; minera! rights; othar
sagermants; interest of athars.|

{the "Rea! Estate”), upon the following terms:

1. PRICE. The total purchesa price for the Real Estats is THIRTY~EIGHT THOUSAND AND NO/100---—-

Dollars (8 38,000.00 ) ot which EIGHT THOUSAND AND NO/100-———-——--——e~-——————
Qollars (8 8 2z 000.00 ) has beasn paid. Buyers shall pay the balance to Sellers at

of & directed by Sellers, as follows:

FIVE THOUSAND DOLLARS ($5,000.00) on principal on January lst of
each year, beginning January 1, 1995, until all amounts are paid in
full.

2. INTERESY. Buyers shell pay intecest trom March 1, 1994 on the unpaid balance, st
the rate of £iVe (5) percent per snnum, payable @nnually on Jan. lst of each year
Buyers shall also pey intorest at the rate of five (5 2 petcent psr annum on ell delinquent smounts and any sum reason-

ably sdvancad by Sellers to protect thair interast in this contract, computsd from the date of the delinquancy or asdvance.
3, REAL ESTATE TAXES. Sellors shall pay

all real estate taxes assessed against the above-described real

estate payable in the fiscal year beqinning July 1, 1993,

and any unpaid real estate taxes paysble in prior years. Buyers shall pay sll subsequont reel estate taxes. Any proration of reel astate
taxes on the Rea! Ectate shall be based upon such taxes for the yeer currently payable unless the parties state otherwise.

4. SPECIAL ABSESSMENTS. Sellers shsall pay al! special assessments which aro a lien on the Real Estate as of the date of this
contract or . All other spociel assesaments ahall bs peid by Buyers.

5. POSSESSION. Sellors shail give Buyers possession of ths Resl Estate on March 1 . 1994_ .
provided Buyers are not in default under this contracs.

8, INSURANCE. Sellars shell maintain axisting insuctance upgon the Reel Estate until the date of possession. Buyers shell accept
ineurance procesds instoad of Sellers replacing or repairing damaged improvements, After passession and until full payment of the
purchase price, Buyers shall keap the improvemsnts on the Real Estate insured against ioss by fire, tornsdo, and axtanded coverage
tor & sum not tess than BO percent of full insurable value payable to the Sellers and Buyers as their interests may appeer. Buyors
shall provide Sellers with evidence of such insurance.

© The lows State Ber Associaton ' 143 REAL ESTATE CONTRACT ISHORT FORM)

. CALFSRdsmelonver ... DEED RECORD 132_ . .. . ... . Rovined Jonuary. 1892 |




»’
73

\ +

DEED RECORD 132

7. ABSTRACT AND TITLE. Sellers, at their expenso, shall prompily obtain an abstract of title to tho Resl Estate continued
through the date of this contract , and deliver it to Buyers for examination. it shail show
merchantable title in Seliars in or conformity with this contract, lowa law and the Title Standards of the lowa Stete Bar Association.
The abstract shall become the property of the Buyers when the purchase price is peid in full, however, Buyers reserve the right to
occasionally use the abstract prior to full payment of the purchase price. Sellers shall pay the costs of any additional abstracting and
litle work dus 1o any act or omission of Sellers, including transfors by or the death of Sellers or their assigneos.

8. FIXTURES. All praperty that integrally belongs to or is part of the Real Estate, whether attached or detached, such ss light
fixtures, shedes, rods, blinds, swnings, windows, storm doors, scraens, plumbing fixtures, water hesters, watsr softeners,
sutomatic heating squipment, air condiioning equipmant, wall to wall carpeting, built-in items and electrical sarvice cable, outside
10levision towers and antenne, fencing, gates end landscaping shall be considered 8 part of Reol Estate and included in the sele

oxcept: {consider; rontal items.)

9. CARE OF PROPERTY. Buyere shall take gacd care of the property; shall keep the buildings and other improvements now or
later placed on the Real Estate in good and rassonsblo repair and shall not injure, destroy or ramove the propserty during the term of
this contract. Buyers shall not meke any materis! alteration to the Real Estate without the written consent of the Sellers.

10. DEED. Upon payment of purchase price, Sellers shall convay ths Real Estate to Buyers or their assignees, by

warranty deed, t106 snd clear of all lions, restrictions, and sncumbrances excepl as provided
Rerein. Any gensral warranties of title shall extend only to the date of this contract, with spacial warranties as to acts of Selless

continuing up to time of delivery of ths deed.

11. REMEDIES OF THE PARTIES. a. If Buyers fail to timaly perform this contract, Sellers may, ot Sellers’ option, foifeit Buyers’
rights in this contract es provided in the lowa Code, and all payments made by Buyers shall be forfaitad. If Buyers fail to timely
perform this contiact, Seliers, &1 theis oplion, may elect to daclare the entire balence immediately dus and payable after such notice,
it any, 8s may bo required by Chapter 654, The Code. Thersaltar this contract mey be foreclosed in equity and the court may appoint
a taceiver 10 take immediate possession of the property and of the and i ing therefrom and to rent or cultivate
the same as the receiver may desm bast tor the intesest of sil parties concerned. and such receiver shell be liable to account to
Buyers only for the net profits, after applicstion of rants, issues and profita from the costs and expenses of the roceivership and
foraclosure and upon the contract obligation.

It is agreed that it this contract covere less than ten (10) acres of lend, and in the avent of the foreclosure of this contract and
sals of the property by sheritf’s sale in such foreclosure proceadings, the time of ono year for redemation trom said sele provided by
the stslutes of the State of lowa sheall be reduced to six {6) months provided the Sollars, in such action fila an slection to waive any
deficiency judgment sgeinst Buyers which may arise out of the toreck pr dings; all to be consistent with tha provisions of
Chapter 628 of the lows Code. If the redemption period is so reduced, for the fitst three (3) monthe aftor sate such right of
rademption shali be exclusive to the Buyers, and the time pariods in Sections 628.5, 628.15 and 628.16 of the lowa Code shall be
reduced to tour {4} months.

it is fusther sgread that the period of redamption after 8 foreclosure of this contract shall be reducad to sixty (60} days if all of the
three following contingencies develop: (1) The raal estate is less then ten (10) acres in size; {2) the Court finds affirmatively that the
said real estats has been sbandoned by tho owners snd those parsons personsily lisble under this contract st the time of such
forsclosure; and (3) Seflers in such action file an election to waive any delficiency judgment sgainst Buyers or their successor in

}munt in such acl It the rademption period ia so reduced, Buyers or their successors in intarest or the owner shall have the

xclusive tight to radeem fos the first thirty {30} days after such sale, and the time provided for redemption by creditors as provided
A Sections 628.5, 628.15 and 628.16 of the lowa Code shell be reducad to forty (40} deys. Entry of appearance by pleading ot

** ~ldocket entry by or on behall of Buyers shall be presumption that the property is not sbandoned. Any such redemption period shall be

LR

.

gconsistent with all of the provisions of Chapter 628 of the lowa Code. This paragraph shell not be construed to limit or otherwise
' Zal{ect any other redemption provisions contained in Chapter 828 of the lowa Code.
\# b. lf Sellars ail 10 timely parform their obligations undes this contract, Buyera shall have the right to terminata this contract
nd have all paymenis mede returned to them.
¢. Buyers and Sellers are also sntitled to utilize any end all athes tamaedias or actions at law or in aquity sveilabls to thom.
d. In sny action ot proceeding relating 10 this the ful party shall be entitied to receive reasonabls attorney’s
as and costs 8s pormitted by law,

-

= 12. JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. If Sellers, immediately preceding this contract, hold title to tho Real

Eastate in joint tenancy with tull right ol survivorship, and the joint tenancy is not lster destroysd by operation of law or by acts of

Sollere. then the proceads of this sals, and any inuing o plured rights of Sellars in the Real Estate, ghall belong to Sellers as

i4int tanants with full right of survivorship and not as tenants in common; and Buyers, in Lhe event of the desth of either Seller, agroe

1% pay any balence of the price dus Sellers under this contract 10 the surviving Seller and to accept & deed from the surviving Saller
nsistent with paragrsph 10.

|
|
|

l;. JOINDER BY SELLER'S SPOUSBE. Soller’'s spouds, if not a titleholdar immaediately preceding ptance of this offer, execu-
tos this contract only for thae purpose of relinquishing all rights of dowers, homestead and distributive shares or in compliance with

Section 581.13 of the lowa Code and agreos 1o oxecuta the deed (or this pucpose.

14. TIME 18 OF THE EGSENCE. Timo is of the essencs in this contract.

) 15. PERSONAL PROPERTY. ii this conuact includes the ssle of any personal property, Buyere grant the Sellere a escurity interest
in the pereonal property and Buyers shall execute the necessary financing stetements and defiver them to Sallers.

IG.A CONSTR_UCTION‘ Words and phrases in this contract shall ba constiued as in the singular or plural number, and as
masculine, feminina or neuter gander, ding to the toxt.

17. ADDITIONAL PROVISIONS.
Sellers shall have the right to declare the entire balance to be due

and payable on any January lst payment date by giving Buyers 60
days’ notice prior to any such payment date.

Dated: /'4 2// 1994
§)
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BUYERS Nellie Parker SELLERS
STATE OF IOWA , cgupmr OF MADISON ,ue:
On this ,?/ day of 2. 199 i . befars me, tha undessignad, s Notary Public in and

for said Steate, parsonally appearad
Wesley Ward Parker and Nellie Parker

1o me known to be the identical persons named in and who executed &0 for ing i
ogaing instrument and acknowledged to me that th
executsd the aamo as their voluntary act and deed. yne ¢ ey

_ o; Y
A REBsERR /‘f«/ Ay . .

August 2€, 1994

Notary Public in and for said State.
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