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REAL ESTATE CONTRACT

IT IS AGREED betwean James Elmer Decker a/k/a J. Eimer Decker a/k/a Elmer Decker and M. Grace Decker a/i/a Grace
Decker, husband and wite, Sellers, and Jarvry Everett Decker and Dixie L Decker, husband and wife, as Joint Tenants with
tull right of ownership In the survivor and not as Tenants In Common, Buyers:

Sel!onagmtoullmdaumogfeowbuyudutatolnMadisonCoumy.lowa.doaa!bodu:

OOMPUTEH._./ The South Three-fourths of the Northwest Quarter (S 3/4 NWi)
RECORDZD ./ of Section Twenty-two (22), Township Seventy-four (74) North,

",/ " Range Twenty-seven (27) West of the 5th P.M., Madison County,
COMPARED Towa

and

A tract of land described as commencing at a point on the West
line of the Northeast Quarter (NE!) of Section Twenty-two
(22), Township Seventy-four (74) North, Range Twenty-seven
(27) West of the 5th P.M., where the Eastern right-of-way line
of the former Chicago Greatwestern Railway Company railroad
intersects said quarter section line: thence Northeasterly
along the Eastern right-of-way line of said former railroad
right-of-way a distance of 645 feet, more or less, to a point
77 feet Northeasterly of the Northern bridge abutment of the
railrocad bridge spanning Clanton Creek; thence West to the
Western boundary of the Northeast Quarter (NE{) of said
Section Twenty-twe (22); thence South along the quarter
section line to the point of commencement.

with any essements and appurtanam serviant getates, but subject to the fallowing: a. any zoning and other ordinances, b. any
covenants of record; ¢. any easements of record for public utilties, roads and highways; and d.
designated tha Real Estate, upon tha following terms:

1. PRICE. The tots! purchase prica tor the real estate shall not d Twenty Th d Four Hundred and no/100 Dollars

($ 20,400.00) of which Ons Thousand and no/100 Dollars ($ 1,000.00) has bean paki. Buyers shall pay the balance 1o Seliers
at their address, or as directod by Sellers, as follows:

$300.00 principal on December 1, 1893, and the first day of each December thereafier until both Sellers wre deceased
ar untl Twenty Thousand Four Hundred Doliars ($20,400.00) principal has been paid whichever gvant occurs sooner.
11 being the Seilers Intention that sher both Sellers are deceased Buyers shall have no liability for any payment of
unmatured principal on thia Contract.

PREPAYMENT PRIVILEGE. Buyers shall have the right and option of peying additional principal amounts, In muttiipies of $100,
at any ime during the Contract term.

2. INTEREST. Suyers shall not pay interest on any payments which sre not dolinquent. Buyers shail pay intesest at the rate

of 6% per annum on &l sums more than ten (10} days past due and any sum reesonably advanced by Sellers 1o protect their
Interest In this contract, computed from the date of the delinquency of advance.

3. REAL ESTATE TAXES. Seilers shall pay the prorata shase of the real estate taxes which accrue to January 1, 1993,
which Includes the semi-annual instaliment payment which would become delinquent 1f not paid in the fall of 1993, and any unpaid
real estate taxes payadle in prior yeara. Buyers shall pay e subsequent real estate taxes. Any proration of real estate taxes on
the Real Egiate shall be based upon such taxes for the yeas cunvently payabie uniess the panies state of

4, SPECIAL ASSESSMENTS. Sellers shak pay all special assessmants which a7e & kon on the Rea) Estate as of the date
of this contract . Al other speciat assessments shall be paid by Buyers.

5. POSSESSION. Setlers shall give Buyars possession of the Real Estate on or before the signing of this Contract by af
parties hereto.

- i - P | LAY . ]
6. INSURANCE. 'Sallérs shall maiiain existing Insurance upon the Real Estate umil the date of possoesion. Buyers shal
accept insurance proceeds Instead of Seliers replacing or repaking damaeged improvements. Afier possession and until full psyment ,
of the purchase price, Suyers shall keep the improvements on the Real Estate insured against foss by fire, tomado, and extended
coverage tor a sum not less than 80 percent of full insurable value payabls to the Seflors and Buyers es their Interests may appess.
Buyers shafl provide Sallers with evidence otwcﬂlnsuunu\') No Insurance requirement. . .

7. ABSTRACT AND TITLE. Setiers, a1 their expense, shail prompty obtaln an abstract of tite to the Real Estate continued
through the date of this contract, and deliver i 10 Buyers for examination,  shall show merchaniable e in Sellers in comormity *
with this agreement, lowa law, and the Title Standards of the lowa State Bar Association. The abastract shall become the propesty
mmmmmnmwwmummmn.m,&m.mmmmmwmuammmpﬁam
full payment of the purchase price.. Safiers shall pay the costs of any additons) abstracting and tile work due to any act of
amission of Sellers, Including tanstare by o the death of Sallars of thalr sssignees,

8. FIXTURES. Anproperty that integrally belongs 1o of Is past'61 the Real Estaia, whether stiached or detached, such as fight
futures, shades, rods, biinds, awnings, windows, stomm doors, screens, plumbing fixtures, water healers, water softeners, automatic
heating equipment, air conditoning equipment, wall 1o wall carpeting, buih-in hems, supplemenial wood stoves, elecirical service

cable, outside lglevision towers and antenna, lencing, gates and lan ing shall congidered
chtod 1 e e . ng, g dscaping be congidered a part of Real Estate and

8. CARE OF PROPERTY. Buyers shal take good care of the property, shall the bulldings, and other Improvements
now or later placed on the Real Estate In good and reasonable repair and shin’r'ﬁ't'r“nﬁ;%m'dr!?s mqve the property during
the life of this contract. Buyers shalt not make any material alteralion 10 the Rea! Estate without theiwria cofisent of the Seflers.

) . REEW s R

10. DEED. Upon payment of purchase price, Seflars shall convey the Real Estate fo Buiyers of | th’e’l’r"ag;'nus. by Waranty
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doed, fres and clear of alt Uens, restrictions, and encumbrances excep! as provided in 1.8. through 1.d. Any ganersl wamanties
of tite shall extend only to the daie of this contract, with special warranties as to acts of Sefiers continuing up to time of delivery
of the deed.

11. REMEDIES OF THE PARTIES. (a) I Buyers fail 10 timely perform this contract, the Selers may forfelt it as provided
In Tha Code, and all payments made shall ba forfellad or, at Seller's option, upon thinty days writtan notice of Intention to accelerate
the payment of the entire balance because of such failure {during which thirty daya such faliure is nol carrecied) Sellers may
daciate the entire balance immextiately due and payable. Thereafier this contract may be foreciosed in equity; the Court may
appoin a receiver; and the period of recemption after eale on foreclosure may ba raducsd undes the conditions of Section 828.26
of Section 628,27 of The Code. (b) If Seilers fall © mmmmwmmmmm right 10 havo afl payments made
returned 10 them. (c) Buyers and Sellers are also entiied to utilize any and all other remedies or actions at [aw orf in equity
available to them. (d)lnmymnmwmmdmbmmmaﬂmwpmmm.nmwrm
reasonable atioinay'’s fees and 0osts as pentitted by law.

12. JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. I Seflers, Immdlb nwwmn&:ﬂ:y eonln:t.ﬂo holt:
to the Real Esmate in tenancy with il ight of survivorship, and the joint tenancy is not later 0! operation o
l'::orbymonhowﬂmmmgmmtndunyanrﬁnulngorrmpmodlightnolswanlnmenetlsnm.
sha)l belong to Seflers as joint tenants with full right of survivorship and not as tenants in common; and Buyers, in the event of
the dasth of aither Seler, .grootoplywbﬂmcﬂhpﬁon&ns*tnnwmmmmhwmswumdlo
WUMMNMmemuwh1o~

13.‘ JO\NDER BY SELLER'S SPOUSE. Seller's spouse, If not a toeholder mmedistely proeceding aeeopunoo of this
offer, axscutes thia contract only for the purpose of refinguishing all rights of dower, homestead .and . diatributive share or in
oonplmmmSocﬁonbcHaofmCodomdwbmhliormW

14. TIME. Time Is of the essence In this contract. *

15. PERSONAL PROPERTY. If this contrect inchides the sale of any personal property, the Buyers grant the Sefiers a
security imerest In the paronal property and Buyers shall execute the nocessary financing statements and defiver them to Sefiers.

16. CONSTRUCTION. Words and phrasaes in this contract shall be constued as in the slngulaf of plural number, and as
masculine, fominine or neuter gender, according to the context

17. ADDITIONAL PROVISIONS.

Dated this 19 day of May , 1993.
BUYERS ' SELLERS

D % o Vo, / ﬂ.«/wuﬂ/ﬁ«eﬂ
Jerry’ Everett Decker James Elmer Decker

DZARE L0 AT WA
Dixie ‘L. Decker M. Grace Decker

STATE OF IOWA )
) ss8:

~—CLARKE  COUNTY)

On this 19 day of May, 1993, before me the undersigned, a Notary
Public in and for said State and County, personally appeared, James
Elmer Decker a/k/a J. Elmer Decker a/k/a Elmer Decker and M. Grace
Decker a/k/a Grace Decker, husband and wife: 'and Jerry Everett
Decker, to me known to be the identical persons named in and who
executed the foregoing instrument and acknowledged that they

executed the same as their voluntary act and_deed.

LVp. tt.

‘ Notary Public in and for the
Eﬂ &&mgﬂuﬂ' " State of Iowa
Jenumy §, 1904 L. P. Van Werden
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