|
._.:___Q,u.wn Form No. 21.1 (Trage-Merk

OF THIS FORM. CONSULYT YOUR LAWYER

I 574

IOWA o1a1€ BAR ASSOCIATIONMI.“M' st o .”PE&u RECD’iD 131' . FOR THE LEGAL ESSECT OF THE USE

coMPuTER _ &~
o RECORDED __ <~
W REAL ESTATE CONTRACT—INSTALLMENTS = [oomo—>
T IS AGREED this 5f___May 19.93_. by and between
Ray J. McLaughlin and Agnes C. Mclaughlin, husband and wife,
of the County Madison State of lows, Sellers; and __CaLY P. Cornelius and Karen L.

Cornelius, husband and wife, as Joint Tenants with Full Right of Survivorship

and not as Tenants in Common,

of the County of __Marshall = Stete of lows, Buyers: ) . .
Thet the Sellers, os in this contract provided. agree to sell to the Buyers, and the Buyers in cgnmdorahon of the
premises, hereby agroe with the Sellers to Purchase the following described real estate situated in the County of
MADISON

State of lowa, to-wit:

s

SEE ADDENDUM "A" ATTACHED HERETO AND MADE A PART HEREOF’

fogether with any easements and servient estetes sppurtenant thereto, but with such reservations and exceptions of title as
may be below stated, and cerfain personsl property if and as may be herein described or if end o5 on itemized list is ot-
ischec hereto and merked “Exhibit A" all upon the terms and conditions following:

1. TOTAL PURCHASE PRICE. 1h¢ burer egreet 10 Fas 10' 0410 Propeily the total of § 42,500,900 dos ana cayadle eof
Coutly, lows, # 10lows:

(o) DOYN PAYMENT of 323,000,000 RECEIPY OF WHICH 1S WEIRESY ACKNOWLEDGED: end

(b) BALANCE OF purcHast price, 1. 19,500.00 o foliows §

The Principal balance of this contract plus interest of 6% per annum is
to be paid in Full after January 1, 1994 and before January 15, 1994.

This contract shall not allow Buyers to prepay all or any part of the
principal without penalty.
This contract shall be due and payable in full upon sale or assignment by the

Buyer. )
2 8 b s 9
STATE OF 10WA o Inst No. _._3_3__ Filed lor Rocomlms_,m dayol __. ﬂV{ZK AT,
MADISON COUNTY, Book__ 4T/ PagesS 24 __ Recording Feo 3 AL VI Michetie Utsier, Recorder, By . ¥ "
2. POSSESSION. Buyers. concurrently with due perlormance on their perd shell be entitied 1o pastession of said p ises on fhe ZOth dey of
Mﬂ)L 1933_; end Mherealter 10 long &3 they shall periorm the obligations of this contract, If Buyers ere teking subject to the rights

of lessees and ore antitied to rentals tagreirom on and alter date ol poisession, 1o indisste by “yes” in the spece folt ¢
3. raxzs. INOREEXN, The real estate is in a forest reserve therefore there are no
taxes assessed.

and sny unpeid tares therson pavable in prior years. Buvers shell pay eny fases not essumed by Sellers and all subscavent teres before same become delinguent.
Wheoever mey be i or o) 10id tevey. ond the specisl essessments. il any, each year. 1hall furaith to the other perties evidence of payment of
such items not later than July 15 of ssch yesr. Asy preretes of teres sholl be based upee e fuxss for e yoor swreafly poyebie saless the parfies stete

{Decide, for yourseli, if thet formule is faie i Buyers are purchosing & 10t with acwly built improvements.)
4. SPECIAL ASSESSMENTS. Sellers shell pay the 1peciel assassments agaims? this property; {Strite out either {a) or (D) balow.)
'hich. il not paid v the year [Y. wovlid b deli t end all s paysble prior thersto.
{b) Which are o lien 1h e of 8/20/93

(Dave)
1<) including ofl sewaQe disposal assessments lor oversQe chasge heretofore esicised by eny municipality having ivrisdiction o3 of date of panression,

Buvers. ercept as above steted. sholl Day o)l whisavent iDecis! assessments and cherges. before they become delinquent.

5. MORTGAGE. Any mortgage or encumbrance of & timilsr Rature aQasmst the 1aid property thall be t:mely Deid br Sellers 10 a1 not to preiudice the Buyers
eavity Nergin. Should Sellers 1ai) 1o pay. Buvers may Doy ony suth sumi in delauit and shell receive credit on This contract for such sums 10 paid. MORTGAGE
BY SELLERS. Sallers. "heir succenors «n intarest Ot sisigns may. and hereby reserve the right to ot any time mortqage fheir cight, file or interest in

swweh premises or to renew or ertend sny cristing morigege for any emoval Aot exceeding 100 %, of the thes unpeid belance of the pur.
chase Drice herein provided. The intgres! rate snd amortitation thereol shall be no more oaerows than the instetiment reguirements of this contrect. Buvers hereby
esorensly content 10 tuch o mortQage oad agree 10 execute and deliver all neceisa’y oeoen 1o e¢id Sellers in secureng such o morigaqe which be_ prio’ end
paramount to any of Buvers’ thea rights in toid property. DEED FOR BUYERS SUBJECT TO MORIGAGE Il Buvers heve reduced the balence of this contrect
10 the emount ol sny existing mortQage belence on seid Oremises. they may ¢l their oplion, esiyme and saree to Doy 1aid morigege acrording fo its terms. end
subiect 10 such mortgage shell receive o _deed to said oremues: or Sellers st their option. say t:me belfore Buvers have made w:z 4 morigege commitment, may
reduce of pev off swweh mortgage. ALLOCATED PAYMENTS. Buvers. n the event o' acaviring this Droperty ‘com en equity holder instesd o & holder of the fee
tille, o in the even! of & morlgage aGainst seid Oremises, reserve the right if reesonably necestary lor their protection to divide or ellocete the payments 1o the
interested parlict as Yheie interests may appesr, SELLERS AS TRUSTEES. Sellernn sqree thet fhey will collect ao moner hersunder in excess of the amount of the
unpeid balence under the terms of this contract less the Y0101 emount of the eacumbrance on the interest of Sellers or their aurigmy in 3eid reel ettete: end if
Sellers shall hereaiter collect or receive any moneys Mereunder bevond such smount, they shell be considered and held as collecting end receiving said monsy o
the sgent end trustee of 1he Buvers for Ihe ute ond beneliv of he Buven. '

6. INSURANCE. Erceot as may be otherwite included in the last sentence of peraqgreph 1{B) above. Buvers a1 ond trom said date of possession, shall con-
slantly beep in force. insurance. premiums therelor 10 be Dreoaid by Buvers [withou® solice or demand] agenst lots by fire, 1ornado and ofher haterds. cotvolties
end contingencies oy Seller moy ressonably reaurre on all build: and wmpr ts. now on or hereafler placed on 18id premues and eny perianal property
which may be the subiect of 1Ny conlrac?, in co s to be re, bly O d by Sellers in an smount not less than the (ull insurable velue of such improve.
ments and personel property or not less than The unraid ourrhese orice Nerein whichever emount is imaller with such inturance oevabie to Sellers and Buyers #
fheie interests mey abpear. BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS for the further gecurity for the payment of
he |‘u‘m herein mentioned. In the event of any wuth casually loss, the insurance Droceeds moy De vsed under the sudervision of the Setlers 1o reolace or repeir the
loss il the proceeds be adeovgie. il not then some ofher ressonable spplication of tuch Junds shall be made: but in eny event such proceeds shall stand o secur-

ity for the payment of the obkasiinilhgpein. ™

7. CARE OF PROPEATY. Buyers thall tad t thi ty: ildi i t
veid Drempes in 900k oed I“'::‘N:,: sle ocood care O is property: thall teeo the buildings end other
slteration in sa:d premises without the wi

. now o h | placed on the
and shall not injure. detlrey or remove the same durina fhe life of this contract. Buvers shall not make eny malerial
ten conseat of the Sefters. Buyers chall not ute or permit said premises to be uied for any illegal purpose.

8. LIENS. No mechanica’ lien shall be imposed upon ot foreclosed ageinst the reel estate described herein. it

mn’.b:'D:’A:;CIb:blf [ 14 hs!lllli. H Buyers fail 16 pay suck tever. soecial atsenments and insurance ond eHect necessary reDeirs. 83 sbove egreed. Seliers
Toeh sums 16 .d::"-‘:d‘v 3¢ 'M:S. $Decial suiesiments. insviance and mate necessiry repairs. snd ofl ums so advenced shall be due end Davable on demand or
Ner_porgeraph s ahove "Mv. a} the election ol Seflers, be added Ip m._ _9!_-:5-90'_0:9::“_.01". .hcnundcr and 30 secured. [For Buyars’ rights 10 mate sdvencements,

|
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10, JOINT TENAMCY IN PROCEEDS ANO SECURITY RIGHMYTS IN REAT ESTATE. If ord only if. Ihe § ;mm.diﬂ.lL punamo‘hm--‘.lulo l;:.l‘lf‘:’l: n'h‘:'l?
to the above dercsibed Drogerty i icial tenancy. and tuch [0int lenency hes not leter beea dertroved by oparetian al lew or J acts o' L] et nd cominue
Ot comfifute such Jestruchion and The proceeds of Thig Contract, and eny continuing end/ar recadtured «ighty of Sallers on 1eid resl & .vo.' l' . '.. To ooy
in Sellers as ;0int tenants with rights of turvivorship and a0t ey tenents n common: and Suvers, in 1hg even? of the desth of one of mau.o-»m ena 1 f‘
sny balence of 'ha procesds af this contract to the tusviving Seller {ar Selfers) end 1o eccept deed solely from him or them with D
unlass 8nd eecapt this 0eragraph s ttrickan from this agreement. of
. . . ly for Oho purpate
10Va. “"SELLERS.* Soouse. if Ao? fitieholder immedietely preceding this sate. ihell be oresumed 1o heve crscuted v nmnmm only
nl-nmmmnq all siqhts of dower, homesiesd end dittribulive there and/ar in compliance wi ection $81.13 Code of lowe: end .! 'Mh word Snallt::m .:’;h;
printed portion of Ihiy contract, without more, shall not rebut wuch Dretumplion, nrar n aJ ol such 1pouse
erty, of ia e sale procesds. aor bind such 1povie escept o5 olorereid, to the tarmi and Orovisy
11. TIME IS OF THE ESSENCE of this Aqreement. Failure 1o promptly sssart 7ights of Sallars herain shell not, howaver, be & weiver of such rights or o
waiver of eay esisling or sybisquent daleulr.
12. EXCEPTIONS TO WARRANTIES OF TITLE. The ties of ar Deed mace purivent ta fhis contrect (See peragraph 13) shall be m!hmﬂ

. it o
otion or au ion EXCEPT; (e} Zoae ordinence ) Such retlrictive covementy a1 mey be shown of recard: {c) ments of record, X
|u!n'(d by persqraphs 1. 2, ) and 4 of this n‘q”"“' te) S.ll.n shail give Speciel Warrenty ss to the pariod alter squitebl s pesies 1o Buvars: ‘?)

nletge or esiead the pravious n
any of this conirect.

il not ¢ titlenolder, nesd not join in eny warrantiss of the deed valess ofherwite stipuleted: (g) TWineral revarvetions of racord?]

L1}
{Liem?) (Eesemunis not recorded?) (inte: of othar parties?) (Lersmes?)
13. OECD AND ABSTRACY, OILL OF SALE. If ail 1aid tums of maney aad interest ere paid to Sellen during the life of Mthis contract, and all other egreemenhy
for performance by Buyars have been complied with. Saltars will avecute end delivar 10 Buvers o Waeranty Deed conveving seid oremises in los

will ot thig time dehvar To Buvers an abslrect howing mercnentadie titls, in coaformily with
this contrect. Such absirect shall begi h the gavemnment palent {ynlews Durtuant 10 the lowe Stete Ber Auocietion Title stendaras there 1 e letsr requirerent as
o ceriod of abstricting} to seid pre t 4nd shail thow Filg thergte on Sellers o1 af the date of 'h.y COnteact: oF ey of tueh earlier daly if° end o3 designaled ia

the Aest reareace. This contract supersedes fhe previows weilten oifer of Buyers ' buy the ebove described property which wes sccepted by Suilers on thee o e

day of 19, Seilens hail elta pev the coct of eny ebilracting due to any ect or change in the perionsl effsirs of Sellers retuiting in @
chenge of title by operetion of law or otherwite. If sny parsonsi property is a pert of this egresment, 1hen voon dus performence by Buyers, Sallnes shall erscute

. ond &ll teves thare-

..mpl' pussuent o eAd a conformily with thig CoAtrect; and Sl

and dtlvycv & Bill of Sale consistent with the terms of thiy contract. Sellers shell pey ail 1ases on eny such perionel property pevable in 19,
or pevedle prior thereto,

14. APPROYAL OF ARSTRACT, fuysss have ined the abd of title 1o this praparty and tuch abatract is.

18.1. FORFRITURE. if Buyers {o) foil to meke the pavments efore
ments or cherges. or eny pert th (, levied wpon ssid property, or
{¢) fail 10 teeo the prap r [d) lail to Vesp it in seer0 o

maede or required; thea ie eddition 1o eny end gll other leqe! end squiteble remedies which they mey hav

cancal 'his contrect as m(mdcd bv lew {Chapter 45 Code of lowel. Upon completion of such forfeiture Buvers shall hon no right of reclamation or compaense-
tion for money paid, or improvements mace: Sul tuch Davmeats and/or imcrorements it aav shall be retained end tent by Sellers 83 comoensetion for the ute
of 1eid prooertv. end/or ey liguideted demaqes for breach of this tract: end ypon I of wuch forfeiture, if the Buvers, or anvy other Oerion or penony
shell be in oossension of seid reel esteta or env part thereof, such perty or paase: in posession shall ot once peaceflully remove therefrom. ar failing to do 10
may be trested a3 teneats holding over, vnlawlully sHer the ecpiretion of o leste. ead maey eccordingly be ousted and ramaved ¢t such a3 drovided by law.

or eny part thereof, a3 seme becoms due: or (b) fail to pey the tezes or special essetse
by belora eny aof tuch itemi becoma delina

le rapast oy b

18.2. FORECLOSURE. I Buvers fail, in any one or more of the joecified ways o comoly with this contract. &y in (8), (b}, [c). {3} or (e) of aumbered
psragreph 15.1 sbove orovided. Sallers may voan IMirty ()0} davs written noh(. .l mlumon 10 accelerate the pevment of Ihe entire balencs. during which thirty
deve such delevit or defeults ara no! removed. declare the eatice bal lv due end pevebls: and thereaiter ot the ootion of the Sellen
this coatract mav then be lorecloted in eauity and o e¢ mev be inted 10 tete charge of said premiies end collect the rentt ond profits thareo! 1o
be eopiied o1 mey be directed by the Court.

J6. ATTORNEY'S FEES. !n case ol eay action. or in anv proceedingy in eny Court 19 collect any tums paveble of tacured harein. or 10 protect the liew
or titlg heresn of Sellers. or in say other ¢ osrmided by 'aw in which sforngy’s fees may ba collected from Buyers, or imposad vpon them, or uDoa the o
dewcribed proverty, hyou 4Gree 0 pay reasonable eltarngyy’ fees.

17. INTEREST ONM DELINQUENT AMOUNTYS. Either sarty will p terest at the highest leqgai coatract ra
amaunts herein as and after they became delinquent, sad/or en cath restonsbly edvancad %v
menty.

apoticeble 1o a asturel parion 1o tie other on all
withas party pynuant ta the terms of thit contract, ss protective dishursas

18. ASSIGNMENT. In cote of the asiigament of iy Contract by =ither of the periies. 0romot aotice shall be qiven to the other oerties, who thall ot the
time of tu¢h notice be furaitned with & duplicete of iuch singament Dy such astigaors, Anv such atsigamest shall aot terminete the Dability of the euigaoe to
perform, unless o specific relesss in writing is given and signed by the other party 1o this Contrect.

9. PERSONAL PROPERTY. f contract includes the sale of any personsl pDrooerty, then in the event of the {orfaiture or lou:iowrc af thit contract. such
p.-muuv 1hall be considered ind bla with the seol eitate sbove described: and any such tarmination of Ruyens' rights in seid reel estate shall concurrently
coerate a3 thy lorfeiture or foreclosure hareof agemni? all such perionsl properly.

20. CONSTRUCTION. Words end Dhretes hersin includi led hereof. shell be construed o1 in the singuiee or plural number, and a5 masculine,
femining or acuter qender, accordiag to the conte?, See oauquph lO'h. ebove, for construction of the word “Sallers.

1. SPECIAL PROVISIONS.

Erecuted

e B

P./Cornelius

SELLERS

BUYERS

Karen L. Coftnelius

@ Scllers' Address Buyers® Address
Q

STATE OF 10OW. COUNTY, «:

On thi of May A. D. 10_9.3 before me, 1he undersigned, o Nolary Public in end for said State. personelly
appesred
RIIYERS

ta me tagwa 10 be the ideatical terions named i and who S1ecuied 1Pe within anW ‘"‘["?) mm o thair
voluntery act epd deed.
Y mmzo HALBUR l

: ./;«4

Nolny Pudlic ia and lor said State

2938
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DEED RECORD 131

ADDENDUM "A"

The Northwest Quarter of the Southeast Quarter except a
tract commencing at the Northwest corner of said
Southeast Quarter and running thence East 4 rods, thence
in a Southeasterly direction 16 rods.to a point 14 rods
East of the West line thereof, thence South 5 rods,
thence in a Southwesterly direction 20 rods to a point
32 rods South of the place of beginning, thence North 32
rods to the place of beginning, containing 1 2/3 acres
more or less, in Section Twenty-five (25) in Township
Seventy seven (77) North, Range Twenty six (26) West of
the Sth P.M., Madison County, Iowa

576



