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ST REALTY, LTD.
F‘Rpo Box 10343

T Con DES MOINES, 1A 50306
INSTALLMENT CONTRACT A

IT IS AGREED this / 2 day of APRIL, l99_3. by azd between TED J. STAMATELOS, A SINGLE PERSON, of the County of POLK, Stste of lowa,
Scllers; and MARK A. ORFIELD, A MARRIED PERSCN, of the Courty of POLK, Stats of lowa, Buyers:

‘That the Sellers agree 10 sell 1o the Buye.s, and the Buyers in consideration of the premises, bereby sgres 1o purchase the following described real estate situated
in the County of MADISON, and Stas of lowa, to-wit:

LOT SIX (6) OF CUNNINGHAM RURAL ESTATES SUBDISTRICT, MADISON COUNTY, IOWA, LOCATED IN THE SCUTHWEST QUARTER
(1/4) OF THB SOUTHWEST QUARTER (1/4) OF SECTION FOURTERN (14) AND IN THE NORTHWEST QUARTER (1/4) OF SECTION TWENTY-
" THREE (23), IN TOWNSHIP SEVENTY-FIVE (75) NORTH, RANGE TWENTY-SIX (26) WEST OF THE 5TH P.M., MADISON COUNTY, IOWA

SUBJECT TO ALL BUILDING nmmcnons AND nsnmns OF RECORD

together with any casements and servicot estaies sppurteaant thereto, but with such rescrvations and exceptions of title as may be below stated, and certain persona!
} property as may be herein described of &8 an itemized list attached hereio and marked “Bxhidit A* all upon the terms and conditions following:

1. TOTAL FPURCHASE PRICE. Ths Buysr agrees to pay for said property the total of $41,500.00, due and payabls st POLK County, lowa, as follows:
DOWN PAYMENT OF $5,000.00, receipt of which is bereby acknowledged and .

/V () b. BALANCE OF PURCHASE PRICE, $36,500.00, as follows: $400.00 (or more at the option of the Buyers) (and more as may be increased by the
P provisioa of the last seteoce of this paragraph) on or befors MAY 1, 1993, and $400.00 including interest (or more at the option of the Buyers) (and
more a8 mey be increased by tho provisions of ths last scatence of this parsgraph) on or before the 1ST day of cach and every consecutive month

thereafter until all sums duo uadee this coatract are paid in tull, including intcrest on unpaid balances at the rate of EIGHT percent per annum, payable

4»1 /| 17 43¢ SOELY TroBAPRE 44693, uailfully paid: aaid paymenca to b applied s 0 e nterst the wrpaid and sexs upon the balan of he priccipal.
Tind*catec by *Yes* mhmﬂhw.uwmww&ueu.laym-hnllonlbamddmoforpcmnmhmoﬁh in sddition

« the said monthly p:.yments, pay ooo-twelf\k (1/12) of the angual taxes, annual special 10 Sellers, a8 u wrust fund,

%x in amounts reasonably calculated by Scliers, fumnmclypymo{uhmmbyswmwm.mofmm.m (Yuo:nunow)

2. POSSESSION. Buyers, concurrently with due performance shall be entitled 10 posacssion of said premisce on APREA1693, 2 so long a3
they shail perform the cbligations of this comract. Apri ¢7. /993 W

3. L2ASZ. If Buyers sro taking subject 1o the righte of Lessoes and are entitiod 10 rentals therefrom on or after dats of posscssion, 30 indicats by “Yes® in
the space following.

AM
l:)upuly
»

TAXES. Secllec shall pay ALL REGULAR TAXES DUB AND PAYABLE IN THE FISCAL YEAR BEGINNING JULY 1, 1992 AND 9 MONTHS,
12 DAYS OF THE TAXBS DUB AND PAYABLE IN THE FISCAL YEAR BEGINNING JULY 1, 1993 and any unpaid taxes thereon payable in prior
years. Buyors shall pay sny taxos oot assumed by Sellers and all subsoquent taxes before same become dslinquent. Any prorstion of taxcs shall be based ”

upon the taxes for the year currently payable.

S. SPECiAL ASSESSMENTS. Selhndnnplylholpechlmmnpimthhpmpuxo
8. Which are « licn thereon as of AFRE-4993-(Dae) Apa.| 17, /99 3 Z;

b. Including all scwage disposal azscsaments asscased by any municipality baving jurisdiclion as of date of posscesion. Buyers, except as above dlated,
shall pay all subsequent spocial sssesaments and charges, bofors they become delinquent.

INSURANCE. Bxcept as may be otherwise included in the last sentence of paragraph 1 b. sbove, Buyers a3 and from said date of posscssion, shall “
constantly keep ia forco, insurance; premiunm therefore to be prepaid by Buyera {without notice or demand) against loss by fire, tomado, other hazards,
casushies and contingeacics as Scller may reasonsbly require on all buildings and improvemeats, now oa or hereafier placed on said premises and any
personal property which ma; be the subject of this contract, in companies to be approved by Seilers in a0 amount not legs than the full insurabls value of
such improvements and pessonal property or the unpaid purchase price berein, whichever amount is smaller, with such insurance payable to Sellers and ‘

Buyers as their interents may appear. Buye:s shall yromptly depoait mich policy with Sellers for the further security foe the payment of the sums herein
mentioned. In the ovent of any such casualty loss, the insurence proceeds oy be used uader the supervision of the Sellers 10 replace or repair the loss
if the procoeds be edequate. If not, then somo other reasonabdl. agp ication of such funds ehall be made; but in any event, sich proceeds ahall stand a3
security (or the pasymeat of the obligations besein.

7. LIENS. No mechanics® icas shall bo imposed upon or foreclosed agains the eeal estate described herein.
8. CARE OF PROPERTY. Buyers shall tske good care of this property and shall keep the buildings and other improvements pow or heresfer placed on
the said premiscs in goad repair.

equity herein. Should Sclicrs fail to pay, Buyors may pay any euch sums in default and shall receivo credit oa this contrect for such sums 30 paid.
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MORTGAGE. Any morigage or encumbnanceof a similar nature ageinat the said property shall be timely paid by Sellers so as not to prejudice the Buyers’ “

Mortgage by Sellers - Sellers, their ini or assigns may, and bereby reserve the right to at any time mortgage their right, title, or interest
in such premises or 10 renew or ¢xiend any existing mortgage for any amount act exceeding 100% of the thea unpaid bal of the purchase price herein
provided. Tbe Buyers bereby expresaly conseat to such » morigage and sgree to and deliver all Y papers (0 aid Sellers in ing such

& morigage which shall be prior to and paramoust to any of the Buyers' rights in said property. Deed for Buyers Subject 10 Morigage - If Buycrs have
reduced he balance of this contract to the amount of any existing morigsge balance on said premises, they may as their oplion, sssume and agree 1o pay
said mongego according o its terms, and subjoct 1o such mongage shall receive & deed (o said premises; or Sellers, ot their oplion, any time defore Buyers
bave made auch o 1gege d , may reduce or pay off such mortgage. Allocated Paymeats - Buyers, mtbeeveuotuqumnuhupwpcnyfmm
aa equity holder instead of a holder of the foe titls, or in the cvent of 8 mostgage against said premiscs, reserve the right, if y for eir p

1 divide or allocato the paymeois to the interested parties as their interests may appear. Scllers as Trustees - Sellers sgree that they will collect no money
hereunder in exceas of the amount of tha uspaid balance under the tarms of this coatract, lesa the total amourst of the encumbrance on the imerest of Sellers
o their assigns in said real estale; and if Sellers shall hereafier collect or receive any monies hereunder beyond auch amount, they shall be considered and
held as collecting end receiving ssid money as ths agem and trusteo of tae Buyers foe the uss and benofit of the Buyers.

Inst. No.

10. JOINT TENANCY IN PROCEEDS AND SECURITY RIGIT IN REAL ECTATE. If and only if, the Sellers immediately preceding this ssle, hold
the title 10 the above deacribed property in joint Wenancy. anc suck joint tecancy has not later been destroyed by operstion of law or by acts of the Sellers,

this sale aball not constitute such d ion and e p da ¢ { this , and any continuing and/or recaptured rights of Scliers in said real estate shall
be and continus ia Sellers as joint tenats with li;huofﬂrvivam:pnduunmnuhcomm. SELLERS. Sp s if not titleholder immediately
preceding this salo, lhllhcpnlumedwlnvo d this i only {or the purpose of relinquishing all rights of dower, b d and disteibutive
share and/ot in comp with Section $61. l‘.!Codcollowa.nndlheunoﬁmm‘“ llers” in the printed portion of thie » without notice, shall
nolubulmhpnuupaon oor io any way enlarge or ¢xiend the previous i of such & in said propenty, or in the sale proceeds, nor bind such

COMPUTER _(”_
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STATE OF 10WA, o

MADISON COUNTY,




2pouso except as aforesaid, o the terms and provisions of this contract.

11. DEED AND ABSTRACT AND AFPROVAL OF ABSTRACT. If all seld sums of money and intorest are paid to Scllers during the life of his contract,
Sellers will executs and deliver 1o Buyers a Warranty Dood coaveying eaid premises in foo simple pursuant to and in conformity with this contract. Sellers
will st this time deliver to Buyers 4o sbstract showing merchantabls title, in coaformity with this coatrect. Buyers havo oxamined the absiract of title to
this propesty and such abatract is acceptod. This cootract supersedes the provious writtea PURCHASE AGREEMENT of Buyers dated MARCH 12, 199310
buy the above deacribed property which as acceptad by Sellers. Scllers shall also pay the cost of any sbstracting dus to any act of change in the persona)
affairs of Scllers remulling in & chango of title by opemtion of law or otherwise.

12. FORFEITURE. If Buyers (s) fail to make the payments aforesald, or any part thereol, as sames become due; or (b) fail to pay the laxes or apecia)
ssscssments or charges, or sny part theroof, lovied upon said property, or asscased agsinst &, by any taxing body before any of such items decome
delinquent; oc (¢) fail to keep the property insured; or (d) fail to keep it in reasonablo repair as berein required; or (¢) fail to perform any of the agreements
a8 herein made or roquired; thea Sclicrs, in addition 10 any and all other legal and equitablo remeodics which thoy may have, at their option, may proceed
w© forfeit and cancel this contract as provided by law (Chapicr 656 Code of lowa). Upon completion of such forfeiture, Buyers shall have no right of
reclamation or compensatioa for money paid, or improvements made; bt such payments and/or improvements if any shall be retained and kept by Sellers
as compeasatioa foe the use of said property, and/or liquidatod damages for breach of this t; and upon completion of such forfei if the Buyers,
or any other person or persons shall bo in possession of said real estate or any past theroof, such party or partics in passession shall at once peacefully

remove therefrom, or failing to do so may be treated 83 tcaants holding over, unlawfully afier the expiration of a leass, end may accordingly be removed
a3 such 88 provided by taw.

13. FORECLOSURE. If Buyers fail, in any one or more of the specificd ways 10 comply with this contract, as provided above, Sellers may upan thisty (30)
days written aotics of inteation to sccelersio the payment of the enatire balance, during which thinty (30) days such default or defaults are not removed,
declaro the entire balance hereunder immedistely duc and payabls; and thereafier at the option of the Sellers this contract may then be foroclosed in equity
and a receiver may be appointed 10 take charge of said premises and collect the rents and profits thereof to be applicd as may be direcied by the Court.

14. ATTORNEY'S FEES. [a the case of any action, or in any proceeding in any Court 1o collect any sums payable or secured herein, or (o protect the lien
ar title berein of Sellers, or in any other case permitied by law in which atorney's fecs may be collected from Buyers, or imposed upon them, or upon
the above described propernty, Buyors agree to pay reasonablo atioraey's fees.

15. ASSIGNMENT. In the case of tha assignment of this contract by cither of the partics, prompt notice shall bo given 1o the other partics, who shall st the
time of such notico be furnished with » duplicats of such assignment by such assigoors. Any such sssignment shall not terminate the lisbility of the assignor
10 perform, unless & specific reloass in writing is givea and signed by the other party to this coatract.

16. CONSTRUCTION. Words and phrases herein, including scknowledgments hereof, shall bo construed as the singular or plurs] number, and as masculine,
feminioe o¢ neuter gonder, sccording to the context. '

"17. SPECIAL PROVISIONS. ON OR PRIOR TO MARCH 11, 1998, BUYER AGREES TO PAY SELLER THE FULL PRINCIPAL BALANCE DUE ON

THIS CONTRACT PLUS ANY AND ALL ACCRUED INTERBEST TO DATE OF PAYOFF. THE FULL PRINCIPAL BALANCE PLUS ANY AND

ALL ACCRUED INTEREST SHALL ALSO BECOME DUE AND PAYABLE IN FULL IF BUYER ASSIGNS, SELLS OR OTHERWISE CONVEYS
HIS INTEREST IN TH{S CONTRACT WITHOUT SELLER'S APPROVAL.

BExecuted in (duplicats) or (triplicate).
SELLERS BUYERS

TED STAMATELOS

A.

ACKNOWLEDGEMENT
STATE OF IOWA )

)
COUNTY OF POLK)

Outhis /) day of APRIL, 1993, befors ms, tho uadsrsignod, s Notary Public in and for the Siate of Iowa, personally appeared TED J. STAMATELOS,

SINGLB, Sellers; MARK A. ORFIELD, MARRIED, Buyers 1o me known to ba the identical person$ named in and who executed the within and foregoing instrument,
ead acknowledged that THRY exocuted the same as THEIR voluntary gof and deod.
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