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REAL ESTATE CONTRACT-INSTALLMENTS

IT IS AGREED this doyol __ May . ,1997 by and betwoon -
_William R. Bond, a single person;
—wife and husband, . S S
of the County _____Madison . St of lown, Sollors; and
_Dennis_S. Lauer and_Betty J. Lauer, husband and wife, as joint tenants
with full rights of survivorship and not as_tenants in common, ... . ..
of the County of Madison k —.._+ Stnto of lowa, Buyers;
That the Sellers, as in this contract movidod, agroo 1o sell to the Buyors, and the Buyars in consideration of tho promises, horeby
agiee with tha Sellers to purchase the following describod ronl ostato situated in the County of. Madison s

State of lowe, to-wit:

The West Half (‘1.)' of the Southwest Quarter (%) of Section Thirty-
four (34), in Township Seventy-six (76) North, of Range Twenty-
nine (29) West of the 5th P.M., Madison County, Iowa

together with any casements and servient estatos appurtenant -thereto, but with such reservations and oxceptions of title as may be
below stated, and certain personal property Hf and as may bo horoin desctribed or If and as an ltemlzed list Is sttached horeto and
marked “Exhibit A" all upon the terims -and conditions lollowing:

1. YOTAL PURCHASE PIUCE. The Buyers agree to pay for nald property the totel of 6 S z 00 0 . O 0 i ____ due and paysble et
2049 Fawn Avenue 2z ‘Vinterset, Towa 50273 Madison County, lowae, ss follows:
tet bown pavment ot 61 , 000,00 NIECEIPT OF WHICH IS NERERY ACKNOWLEDOED: and
w1 BaLance of punciiasepee. ¢ 64,000,000 oy iotiowe:

$20,800.00 due on or before November 1, 1997, and, $21,600,00 plus interest, due on or
before January 2, 1998; and $21,600.00 plus interest due on or before January 2, 1999.
The Buyer shall pay the Seller interest upon the unpaid balances from November 1, 1997 at
the rate of Seven percent (7%) per annum payable as above provided. All payments shall
be first ocredited towards the interest acorued to the date of payment and the balance
towards the reduction in principal. The Buyer shall also pay interest at the rate of Seven

to protect their interests in this contract, computed from the date of the delinquency or
advance. : e

2. POSSESSION. Buyers, concurtently with due perfonmance on theilr part shali be entitled lo possesslon of eald premlses on the flrst day of
November .10 9 -L : and therealter so long es they ahall parform tha obligstions of this contract. It Buyers sre taking subject to the rights of
lessces and ere entitled to sentata thetelrom on and after date of posscaalon, so Indicate by “yes® In “\l'lplcs followlng no

3. TAXes. seles shel poy - ONE@—sixth (1/6) of the property taxes payable upon the
premises during the fiscal year commencing on July 1, 1998

and any unpaid taxes theteon payabla In prior y'enu. Buyers shell psy any taxes not assuined by Sellers snd all subsequent texes belore ssme bacoms delinquent. Whoever may be
rasponsible tor the payment of said taxes, and the specisl easessments, Il any, each year, shall furnish to the other paities avidance of payment ol such lHers not later than Jidy 16
of each yoar. Any ptoration ot taxes shall be bhcd upon the tnxes lor the yeat currently payable tnless the paitise stats otherwles.
{Declde, for yomiall, It thet formude I3 falr If Buyers are purchasing & lot wilh newly built irnprovements), -

4. SPECIAL ASSESSMENTS.  Sellers shetl pay the spaciel assessmeants agalnst this property: [Strike out elther {a] ot [b) below .}

. JORHOBIMOEI M D MY K X X MAKEEKRNE 3K KK b sl 313l Waketd X

{b) Which are  tien therson as of - Novembe Y 1 ¢ 1997
TOate}

(e} Including sll sewage disposal assessments tor oversge charge heretolore assessed by any municipatity having Jurlsdiction as of dste of possession.

Buyers, axcept ss above steted, shall psy sll subsequent spacisl sasessments and chaiges, befora they becuma‘dellnquen!. .

8. MORTOAGE. Any mortgage or encumbrance of & similsr nature sgsinst the said property shalt be tlmely pald by Sellers 8o 83 not to prejudics the Buyers' equity herein,
Should Sellors lail 1o pay, Buysrs mey pay any such stins in dafeult snd shall tecelva credit an thls contract for such sums so pald, MONTGAGE BY SELLENS. Sellers, thelr
successors in Interest or assigns ey, end hersby reserva the tight 10 at any thme mortgage thelr tight, title or intereat In such premlses of to tenew or extard any exlsting mortgaga
for sy sinount not exceeding ! I QO_____% of the then unpald belance of the puichese price horsin provided. The Interest rste and smortization theraof shall be no more
onerous than the Instaliment requiteinents of this contract. Buyers hereby sxpressly conaent to such » morigage and ‘sgroe to execute end dellver afll necesasry papers to aid Sellmis
in securing such » mortgage which shall be prlor and persmount to any ol Buyers' then righte In sald property. DEED FON BUYERS SUBJECT TO MORTGAGE. If Buyers have
teduced the Lalance of this contract to the amaunt of any exlsting moitgage balance on snld promises, they tnay st thels option, essume snd egree to psy said moitgage sccording to
Its terens, and subject to such mortgege shall recelve a deed to sald pteminea; or Sellars, st 1helr optlon, any thma balore Buyass have made such s mortgage commitment, may
feduce ot pay ofl such martgage. ALLOCATED PAYMENTS, Buyers; I the svent of acquiting this property from an squity holder Instesd ol & holder of the les title, or s the event

of & inortgsge sgelnat sald premises, reserve the tight, Il tensonably necessaty for theli protection to divide or sliocate tha paymaents to the Interestad portics aa their Interests may

appear. SELLERS AS TRUSTEES. Sellers agree that thay wlil collect na monay hareunder In axcess of the smount ot the unpald belance tnder the terima of this contrect less the total
amount of the encumbranca on the Interest ol Sellers of thalr asslgns In satd reel eitata: and If Sellors shall hietesiier collsct of secalve sny monsys hereunder bayond such smount,
they shell be considered and held as collecting end receiving said inoney a3 the agent and tiustee of the Buyers for the use and benalil of the Buyers.
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percent (7%) per annum on all delinquent amounts and any sum reasonably advanced by Seller




¢ INSUKRANCE. Excopt as inay bo otherwvise inchudod in the leat saiience of paraycsph Hul sbove, Buyciw o3 and from said dute of powf:asinn, shell conatuntly keep hin force
wisinance, premnnns tharofora 10 be prepsid by Buyers {without notice of demand) aguinst foss by lite, tanado and other hazerds, cesualiies and contingencies 2z Sellets may
tcusonsbly require on sif buildings and Improveinaints, now.on or hoteelier placed on sald preinises and sny porsonal property which mey be the subject of this contract, in
companics 10 be roszanslily approved by Sellara ln sn amount not loss than the lull Insurable value of such inprovemants snd personal property or not lags than the unpaid purchase
price herens whichover amount lo smalior with such insursnce payabls 10 Sellais and Buyera a3 thei interesta may sppear. BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY
WITI PROPER FIDENS WITH SELLERS for the lurther sscunty (or the payment ol the suma hierelin mentioned. In tha avent of any auch casualty losa, the insurance proceeds may be
used under the supervision of the Sella1s to saptace or repsir the loss if the procecds be sdequate; if not, then soina other ressonable spplication of such hinds shell bo made; but in
any event such.proceeds shall stand as secusity for tho psymant of the obllyations hereln. : : :

7 GCARE OF PROPERTY. Buyors shell teke good cace of this pioporty; shsll kcop tho buildings and ather improvements now or -hereafter placed on the asid premises In good
aid 1casonsble repair and shall not injure, destroy or temove the same dining the Iifo of thia contrect. Luyers shall not maka any materlal ohieration in suid premises without the
wiitien conaent of 1he Saliare. Buyars shell not wsd or pormit said premisas (o be risad for any litegal purposs.

8. 1IENS Ho mechsiics’ hon shall bs Imposcd upon or foreclosed ageinat the toal estate deacubed harein. .

8 ADVANCEMENT BY SELLIERS. il Buyoers el 1o pay such Laxss, epeciel sssorsinants and inusuance and olfoct Nocessary fcp-lu, #0 abova sgiocd, Scllors may, bul need not,
pay such sares, spocial sasessmaents, insudanca snd inaka nocaassry repalis, and all sume so advanced ehall bo dua snd payalle on demand or such sums so advanced may, at the
eieciion of Sellers, be added 10 the princlpel smotnt diua heteundor 4nd 80 sacinad. {For Buycrs® rights ta inshe sdvancements, sea paragraph 6 sbove.} .

10. JOINT TENANCY IN PROCEEDS AND S8ECURITY RIGHTS IN REAL ESTATE. if and only df, ithe Scllers immediataly picceding this sals, hold the title to the above describied
property in joint tenancy, and such jalnt tonancy haa not later bean destioyed by operstion of law of by acts ol the Scliess, this asle shell not constitute such destruction end the
proceeds ol thus contract; and say contlnuing snd/or 1acaptured sights of Salle_n In a4id rosl estate, shail bo and continue in Sellera a3 joint tenants with rights 9( survivorship and not
as tenants in commmon; and Buyers, in tha event ol tha desth of one of such [aint tenants, syrea to psy sny balance ol the proceeds gt l_hls contract to the surviving Seller {or Scllers)
and 10 sccept deed solely from him of them conslsiant with parsgraph 14 bolow unless and except this peaiagrsph 1 sirichen lram i ‘sgresment. :

V1. SELLERS. Spouse. il not titisholdar Immediately praceding this sale, shall ba preswniod 1o have executed this instrument anlr for the purpose of relinquishing all rights of
dower, homnestcad and distnbullve share andlor In compilance with section 681.13 Codo of lowa; and 1he use of tha word "Sellers™ [ the printed poartion of 1us contracy, without
marea, shall not 1ebul such presumaption, nor in any way enfergs of extend ihe pravious intorcat of such spouse i usid property, or in the sale procacds, nar bind such spousc axcept
s slocesand, 10 the terms and provisions at this contisct,

12. IIME IS OF YIE ESSENCE. . Time is of the ossonce In llus Agreoment. Failure 10 proinptly essert sighis of Sellers hercin s_hnll not, however, ba 8 waiver of such rights or a
waiver of iy axiating or subsaquent dolsult,

13. EXCEPTIONS TO WARRANTIES OF TITLE. Tha weirentias of titla in any Dood imado pirsuent to thia contract (Soe puragraph 14) vhall be withoul seservation or
qualificauan EXCEPT: (a) Zonlng ardinances; [bf Such toslilctiva covenants as may bo shown ot recotd; {c) Easomenta of 1acord, If any; (d} As limited by paragraphs 1, 2, 3 and 4 of
thia contracy; fe) Scliors shall glve Special Warianty as to tha pailod shier oquiltable tille passes to Buyers; I} Spouse It not tileholdar, need nat join i eny watianiies of the deed
unlcss oihisiwiae stipulated: . . ] R

w . NMONE o oo

T iMinersl rescivetions of secordl)

([0

ficnsd) \€saainents not secordadl™ "7 T T 7T tiercuts of othier parics?) T lessess?)

14. DLED AND ABSTHACY. BILL OF SALE. I all sasd avune of monay and interest sio puid 10 Schicrs during the hie of thus contrsct, and ol other agrecinema 1or pedfonmance by
Buyers have been complicd with, Sallare will execute snd doliver to Buyais ?XXX }ixxx[}(xxxxx . Wuu-.my Dead convgyinq said premises in tee simpla pursuant
to snd i conformidy with ttus contract and Seliors will st this tune deliver to Buyors an absuact showing merchunisble tivls, In contormicy with this contract, Such sbstract shall
Liegin wilh the government patant {unless pursusit 1o tho lowae State Bar Association litle stendarde thes is a leuscs 1equiroment a9 10 period of abswacting) to said premises snd

shall show titls thetalo in Sellers a8 of the dats of ihls contract; or a3 of such earlior dats if snd &3 designated in the next gentence. THEMEIPEK SUIIRIDIDE PSSR OBEDN
&XHHMKKKMD(nXN\KERMNM“NKMMKWNWXWNX'ND(}EXXXX'XWK%( 5.9:9.9.9.4 XXX XX"?X)(X_- Sellers shall also
ulting la & chenga of utla erwise.

pey the cost ol any sbutcacting dus ta sny act or changa In the pareanal atlairs of Sollecs 1os oy y opacatian of law ar ol 1 any personsl propeity is a
part ol shis sgreement, then upon duo pafiormance by Buyers, Sellers shall exscuite and deliver a.Liill of Sale consistent with the 1erma of this contrect. Scllers shail pay all taxes on

any such porscnal proporty payable in 18X X X X snd il taxcs theseon payable prior thereto.

1b. APPROVAL OF AGBSTRACY. Buyeis have = th__ ... . @xeminod tha sbutract of titlo (o thuu proparty amd such) sbistrect s th . yet__ accaptod.

16 FORFEITURE. 1l Buyare (a) feil to mske tho peyments slorassld, or sy part thersol, a3 samo become due; or (L) (il ta pay the taxes or specisl sssessmonts or charges, or
any part theraal, lovied upon said properly, or ssvessad sgainat 8, by sny taxing body belore any of such teinu bacome definguent; or (¢} Lail 10°'kaep the property insurad; ar (d) {ail
10 heep st in tansonable ropaii sa heteln required; or (o) Lail to porform sny of the egraaments a3 hersin inada-or required; then Sellors, in sddiien o sny and all othes legal wd
oquutébla ramiadies which they may -have, st Iheh opucn, may procoed 1o farfein snd cancel this contract us provided by law {Chapter 868 Code of tows}. Upon complation of such
forleitina Bayers shall have na tlghs of teclamation ot componaation for monayr-id, or Improvemncnis mads; but such payinents and/or inproveinents if any shall be retelned snd
kept by Sclleis a3 companaation for the use ol aeld property, andfor ss hiquidated damages {or breach of this contiact; and upon completion of such forlciture, If the Buyars, or any
olher person o persons shall be 1n posscssion of suid resl astata or any part theraof, such paity or parties i poascasion shall at once poacelully rainove shoralrom, or falling to do so
may ba trosted 83 tonanta halding aver, unlaw(ully slior the expiauion of s laase, and may sccordingly be ousted and removed as such as provided by taw.

17. FORECLOSURE AND REDEMPYION, Il Buyora e to timoely petioiny us contract, Scilcrs, al their oplion, may elect to declare the ontite balance inunadiately dus and

wyable after auch notica. il any, &8 may be tequited by Chapler 864, Tho Code. Therealier this contract may ba foreclosad in oquidly and the court inay sppoint s recciver to take
r:nmmi.u possezsion of tha praperty and of the raveniea and incoma accrulng thereliom and 10 rant o ciftivaio tho ssmo a3 tho raceivar Inay deem best for the Interest of all
pethics conceried, and such rocaiver shall be llabla to account 1o Buyers only for the net profita, efter application of rents, lsatics and profits from tha couts and oxpenses of tha
tecevanntup and foractasira and upon the contract abligation.

I is surced that il thus contract covers Joss than ten [10) acres of land, and in the ovent of e laiccloswra of thia contract and ssle of the property Ly sherilf’s ssla in such
loieclosins procecdings, the time o one yoar for redomplion liom sald sala provided by the statuics of the Stuta of lowe shall be reduced 1o six {8} inontha provided thio Sallers, in
such scuun fila a0 olaction to waive any daficiency fudgment sgalinat Buyers wiuch niay srlaa out of the tarsclosure proceedings: il to be consistent with the provislona of Ghapter
620 of tha toswas Coda. Il the redamption peried s w0 taduced, for the fiset thrsa {3} montha alior sate such ilght of redamption shiall ba oxclusive 1o the Buyers, and the time perods
i Scchions 820 6, 828.16 and 828.18 of the laws Coda shall be rodsicad Lo Jour [4) montha. : . .

1t os dunilior agrood that the ponod of 1edampiion slier & toraclosuia of this contract shall he raduced Lo aixty (60} daya il all of the thres following contingancies dovelop: (1) The
seal cstato 18 lcas than ten (10} acion In size; {2) the Caiut finde sffirmatively that the said ical cstata has been abandoned by the ownars snd thess persona porsanilly liabis under
this conuract st tha timae of such lorsclosine; and [34) Seliers in such sctlon tile an eloction 1o weive any deliciancy Judgment agslnst Buyers or therr successor in Interest In sich
schon. il the tedomption pesiad s sa teduced, Buyors of their successor in Interest or the ewner shall have the oxclusive right to radeem {oi the fisi thirty (30} days after such ssle,
vl o wine provided for sedemption b’ crediors as provided In Sactions 628.6, 828.16 end 628.16 of tha lowe Code shall be reduced to foity {40) duys. Entry of appesrance by
plesding ot dacket ontry by ot o0 behalf of Buyers shull Le tle:lunpllnl\ that tha property 18 ot abandoned. Any such redemption period shali be consistent with all of the provisions
ol Chaproi 626 of tha lowa Coda. This patagraphi shisli ot ba consiruad 10 imlt or stheiwise sliect sny other redempiion provisions contained in Chapter 626 of tho lowa Code.

18 AVYTONNEY'S FEES. In case of sny action, of In sny procecdinge in any Court 10 collect any suma payubla or secured horén, of 10 protact the lisn or ttle horein of Solleu, of

u any Gihér casa permitiad by law In which sttoinoy’s Iaes may ba collocted trom Buyers, or impozed wpan thein, of upon tha sbove desciibed propenty, Buyera agies to pey
teutonabie sttorneys’ lees. . -

1Y INIENREST ON DELINQUENT AMOUNTYS. Eitlict party will pay mitoraat st the huyhost legal contiact sute upplicabla 104 natinal person 1o the other on sll ernounts herein us
el sfter they become delnquent, sndfor on cash 1easonsbly sdvanced by eithes parly pursitent to the teiina of this contract, as protective disbinsetnents.

20 ASSIGNMENT.  In case of tho assignmonit of shis Conlract by eithor of the parties, prompt notica shull be given to the other partios, who shali st thie time of auch notice be
fanmvishied wath & diplicate of such sssignment by éuch assignoia. Any such essigninant shall not terminete the lieLiiiy ‘of the assignor to perfoim, unless a specilic ralease in writing
15 given end signed by the. other party to this Coniract. . A

21 PENSONAL !’ﬂOPﬂﬂV.' It this contrsct inchidos tha wala of any porsonsl proparty,
vorsidered ingivisible with shie ical eststo sbave described; and any sitch tenmination of B
heireol agamut all such personal proparty.

thicn f" the sveit _ol thu (orluittuo or foraclosura of this contrace, such personalty shall be
tyess’ nghis o suid real esiate uhall concuriently operate as the forfeiture of loreclosure

22. CONSTRUCTION. Words and plwsscs herem, including scknowledgemenia liereol, shall be constiued a3 in the singular or plurat nuanber,
neuler gender, according 1o tha context, Scs parsgraph 11 above, lor constiuction ol the woid “Sellers.”

23 sreciarnovisions.  The parties shall divide equally between them the Seller's
closing costs consisting of the attorney fees, transfer tax and recording

fees, if any; but not including the abstracting costs which shall be
Seller's responsibility. : S ‘ : :

and a5 masculine, feminine or

fAccutcd in dupliceta of k!
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Dennis S.. Lauer and. Betty J. Laue
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STATE OF MISSOURI )
) ss
PLATTE COUNTY )

on this Zg day of )Zmuﬁvw{gt/‘,'1997;;before me, the.
undersigned, a Notary Public in and for said State, personally
appeared William R. Bond to me known to be the identical person
named in and who executed the foregoing = instrument, and
acknowledged to me that they executed the same as their voluntary

act and deed.’ .
VERA COOPER

Notary Public ~ P | |

SR ) _ |
4, 2600 éééa' gt

Notary Public/in and for said State

e
My Commizsic

STATE OF .IOWA . )
: ) ss
COUNTY OF MADISON )
on this 1st day of May , 1997, before me, the

undersigne@, a Notary Public in and for said State, personally
appeared Linda R. Card and Duane Card to me known to be the
»}dentical persons named in and who executed the foregoing
instrument and acknowledged that they executed the same as th

voluntary act and deed. ‘wawﬁﬁﬁ%'

ﬁﬁ}ﬁﬁ?b%§§

Ry

kg
L.
'

oA Do %
‘JLZ(MGA/ i ‘/20/'\5

Beth F1ander Notary Public in and for said Sgate
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