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OPEN-END MORTGAGE
(With Future Advance Clanse)

)
1. DATE AND PARTIES. The date of this Mortgage (Security Instrumens) is 93:21-2025.............
and the parties and their addresses are as follows:

MORTGAGOR: PATRICK BRIAN GAMBRALL AND SHELLY GAMBRALL, A
MARRIED COUPLE
1316 NORTH 8TH AVE. #8
WINTERSET, IA 60273

3 If checked, refer w the attached Addendum incorporated herein, for additional Mortgagors, their
signatures and acknowledgments. The Addendum is located OB .........ccorviveneriiiieiiieniiinnnenn.
LENDER: FIRST STATE BANK OF LYNNVILLE, IOWA
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF
IOWA
413 EAST STREET
P.O. BOX #187
LYNNVILLE, IA 60153
2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is
acknowledged, and to secure the Secured Debt (defined below) and Mortgagor's performance under
this Security Instroment, Mortgagor grams, bargains, warrants, conveys and mortgages to Lender the
following described property: (If the description of the property is not on page one of this

Security Instrument, it is located on PAGE S e sa e esea s 2

The property is located in MADISON at 2646 FIELDSTONE

AVE et tons - W !NI§E§§.T. ....................... Towa 59273 ...
(Address) C1y) (AP Code)

Together with all rights, easements, appurtenances, royaltics, mineral rights, oil and gas rights, all
water and riparian rights, ditches, and water stock and existing and future improvements,
structares, fixiures, andreplncmmdmmymw or at auy time in the future, be part of the real
estate described above (all referred to as "Property”).

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF § .2%5 °°°°°
LOANS AND ADVANCES UP 'ro THIS AMOUNT, TOGETHER WITH INTEREST,
SENIOR TO INDEBTEDNESS OTHER CREDITORS UNDER SUISEQUENI'LY
RECORDED ORFIIJH)MOR'IGAGEANDIMS

1OWA - MORTGAGE (NOT FOR FNMA, FHUMC, FHA OR VA USE) (page 1 of 5)
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MAXIMUM OBLIGATION LIMIT. The tota! principal amount secured by this Security Instrument
at any one time shall not exceed the amount stated above. This limitation of amount does not include
Wmmmmwmmwwmmm. Also, this
kmitation does not apply to advances made under the terms of this Security Instrument to protect
Lender's security and to perfora any of the covenants confained in this Security Instrament.
SECURED DEBT AND FUTURE ADVANCES. The term "Secured Dett” is defined as follows:
A.Dgummmemofmmmymm@),mc(s),gmmy(iu)moﬂa
evidence of debt described below and all their extensions, renewals, modifications or
substitutions. (When referencing the debts below it is that you include items such as
borrowers' names, note amounts, interess rages, magrity , etc.)
MATURITY DATE IS MARCH 15, 2086.

C. Al obligations Mortgagor owes w Lender, which may later arise, 1 the extent 1ot probibied

agreement Lender.
D. All additional mmmmmwmmm,wm

otherwise protecting

incurred by Lender under the terms of this Security Instrument.
This Security Instrument will not secure any other debt if Lender fails to give any required notice of
the right of rescission.
PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and
in accordance with the terms of the Secured Dett and this Security Instrument.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security
agreement or other lien document that created a prior security interest or encumbrance on the

Propesty, Martgagor agrees: .

A. To make all payments when due and to perform or comply with all covenants.

B. To promptly deliver to Lender any notices that Mortgagor recejves from the bolder.

C. Not to allow any modification or extension of, nor t request any future advances under any

mmmmsxmvdwmcﬁmdmwmmmmwﬁmm
TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease

payments, ground renss, utilities, and other charges relating to the Property when due. Lender may

i ' [mderoopiaofallmﬁmtlnt'mmmdm.mmc
receipts evidencing Mortgagor’ paymmemddqnuﬂcmuanp_myagamany
chmdmwwhhmxdn'lhnof@smymumgagmw.mm@mlm.u
Mwm.mmzm«mwmymwmmmm
labor or materials (o maintain or ve the Property.
DUE ON SALE OR ICE. Lender may, at its option, declare the entire balance of the
Secured Debt to be immediately due and payable upon the creation of, or contract for the creation of,
any lien, encumbrance, transfer or sale of all or any part of the Property. This right is subject to the
restrictions imposed by federal law (12 C.F.R. 591), as applicable. This covenant shall run with the
mmmmmmmnwwhmnmmnmm
is reicased.
PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will ksﬁ?ﬁ the

commit or allow amy waste, impairment, or deterioration of the Property. Mortgagor will keep the
Property free of noxious weeds and grasses. Mortgagor agrees that the pature of the occupancy and
use will oot substaatially wmm'smmmMomsorwinnupermﬁ

of amy loss or damage to the Property.

Lender or Lender's agents may, at Lender's option, eater the Property at any reasonable time for the
purpose of inspecting the Property. Lender shall give Mortgagor notice at the time of or before an
hspeeﬁonspecifyingamomblcpmposeforlhehnpec&n Any inspection of the Property shall be
eatirely for Lender's benefit and Mortgagor will in no way rely on Lender's inspection.

(pege 2 of 5)
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performed. Mortgagor appoints Lender as attorney in fact to sign Mortgagor's or pay any
amount . Lender's right to perform for Mortgagor shall not create an
© and Lender's failure to perform will not precinde Lender from exercising any

until the Secured Delx is satisfied. Mortgagor that Lender is entitled to Mortgagor or
Mortgagor's tenants (0 make payments of Reats due or ® become due directly to Lendex after such
however Lender agrees not to notify ‘s tepants until Mortgagor defauits and

Mortgagor with motice of the right to cure or other notices and may time schedules for
foreclosure actions. Subject to these limitations, if amy, Lender may accelerate the Secured Debt and
foreclose this Security Instnument in a manner provided by law if Martgagor is in defanit.

equity, whether or not expressly set forth. The acceptance by Lender of any sum in payrent or partial
payment on the Secured Debt after the balance is due or is accelerated or after foreclosure proceedings
are filed shall not constite a waiver of Lender's right to require complete cure of any existing
default. By not exercising any remedy on Mortgagor's defimlt, Lender does not waive Lender's right
to later cansider the event a default if it continnes or happens again.

REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgage, at the sole
discretion of Lender, Lender may elect to reduce the period of redemption for the sale of the Property
to a period of time as may then be anthorized under the circumstances and under any section of lowa
Codeanlxﬂm,ormyolhﬂ'lomc«:desecﬁon.wwineffeaonsnnybeineﬂ'eamlhetimof

foreclosure.

FEXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Except when prohibited
by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this
Security Instrument. Mortgagor will also pay on demand any amount incurred by Lender for insuring,
inspecting, preserving or otherwise protecting the Property and Lender's security intevest. These
wmmmmmmwummmhMaummmwm
effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expeases
jocurred by Lender in collecting, enforcing or protecting Lender's rights and remedies under this
Security Instrument. This emotmt may inciude, but is not Limited to, attorneys’' fees (unless this
Security Instrument is subject to the lowa Consumer Credit Code, in which case, this amount excludes
attorneys’ fees), court costs, and other costs of collection. This Security Instrument shall remain in
effect until released. Mortgagor agrees to pay for any recardation costs of such release.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
Enviromnental Law means, without limitation, the Comprehensive Envirommemtal Respouse,
Compensation and Liability (CERCLA, 42 U.S.C. 9601 et seq.), and all other federal, state and
local laws, regulations, ordinances, court orders, attorney geperal opinjoms or interpretive letters
concerming the public health, safety, welfare, eavironment or a hazardous sobstance; and (2)
Hazardous Substance meaps any foxic, radioactive or hazardows material, waste, pollutant or

{page 3 of 5}
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contaminant which bas characteristics which render the substance dangerous or potentiaily dangerous
to the public health, safety, welfare or eavironment. The term includes, without limitation, amy
substances defined as "hazardous material,” “toxic substances,” “bazardous waste” or "hazardous
substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, mo Hazardous
Substance is or will be located, stored or released on or in the Property. This restriction does
not apply to small quantities of Hazardous Substances that are generally recognized to be
appwﬁmfordnmﬂmnﬂmmofmem.

B. Except as previously disclosed and acknowledged in mm,%wery
hmmhavebeen.m,anddnllremam‘ in foll compliance with any applicable Envi

\

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous
Substance occurs on, under or about the Property or there is a violation of any Environmental
Law concerning the Property. In such an event, Morigagor shall take all necessary remedial
action in accordance with any Environmental Law.

D.Mqrtgagorsln;nhnmedhldymdiyLmdqhwﬁﬁnguspmuMmmlm.mm

insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's approval,
. If Mortgagor fails to maintain the coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property
according 1o the terms of this Security Instrument.
MWM&MWM&W&M«MN@M}W
shall immediately notify

:
;
E
|

proceeds
memmotanypaymAnyexqsswmbepqummeMonpgor.Hmmepmyis
,Mortgagm‘snght__manynsmamepdmuﬂpmewdsmulmg X :
Wm,@mmmmmmumofmmwmm
ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement,
ired to pay to Lender finds for taxes and insurance in escrow.
FINANCIAL REPO! AND Dmommqmm.mwwmpmmmm

:

necessary X
Instrument and Lender's lien statns on the L




25. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing
it by first class mail 1o the appropriate party's address on page 1 of this Security Instrument, or to any
other address designated in writing. Notice 0 one morigagor will be deemed to be notice w all
mMOTtEagors.

26. WAIVERS. Except to the extent prohibited by law, Morgagor waives any rights relating to
reinstatement, the marshalling of liens and assets, all rights of dower and distributive share and all
homestead exemption rights relating to the Property.

27. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

X Purchase Money Mortgage. This is a purchase money mortgage as defined by lowa law.

T Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the
Secured Debt may be reduced to a zero balance, this Security Instrument will remain in effect
until released.

O Construction Loan. This Security Instrumenmt secures an obligation incurred for the
construction of an improvement on the Property within the meaning of Article 9 of the
Uniform Commercial Code and section 572.18 of the lowa Code.

O Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Morigagor
owns now or in the furure and that are or will become fixmres relaied to the Property. This
Security Inscrument suffices as a financing statement and any carbon, photographic or other
reproduction may be filed of record for purposes of Article 9 of the Uniform Commercial
Code.

0O Riders. The covenants and agreements of each of the riders checked below are incorporated
into and supplement and amend the terms of this Security Instrument. [Check all applicable
boxes|
0 Condominium Rider O Planned Unit Development Rider O Other ........................

0 Additional Terms.

NOTICE TO CONSUMER
(For purposes of this Natice, "You" means Mortgagor)
1. Do not sign this paper before you read i. 2. You are entitled to a copy of this paper. 3. You may prepay
the mnpaid balance at any time without penalty and may be entitied 10 receive a refund of unearncd charges
in sccordance with law. 4. If you prepay the mnpaid balance, you may have 1o pay » minimum charge not
grester than seven dollars and fifty cents.

SIGNATURES: By signing below, Mortgagor agrees to the ierms and covenants contained in this Security
]mmmcmandmanyauachmms Mortgagor also acknowledges receipt of a copy of this Security
on the date stated on

(Signature; L Daw)
A Nt SN AN T —— 3)21/a%
i e {Dute)
ACKNO EDGMENT;

STATEQF JOWA . . ... .. COUNTYOF POLK ... } ss.
i On this. 218T . day of MARCH 2025 before mc, Notary

in the state o
SHELLY GAMBRALL T RARA

My commission expires: 10-22-2027

MICHAEL GARMAN
‘m Number 813374
3 Commission

October 22, 2027
{In the following statement *I” means the M ) I understand tha »E
is many cases protected from the cla ol'creditorsandexemtsw !ud sale

andtbatb signmgthis tract, I voluntarily m
forthisprzperty rescpe?-;:ttochh‘;:’s givmg y

Loanorgmonorgmmu FIRST STATE BANK OF LYNNVILLE, IOWA
NMLS ID 462694
Loan origimator MICHAEL GARMAN

NMLS ID 1045687
Exavesd © 1994 Bastus Sysierva, ., St. Clowd, MN Form RE-MTG-A 21,2013 ipage 5 of 5)
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Parcel “A” located in the Southwest Quarter (1/4) of the Northeast
Quarter (1/4) of Section Twenty-five (25) Township Seventy-five (75)
North, Range Twenty-nine (29) West of the 5" P.M., Madison County,
lowa, containing 20.00 acres, as shown in Plat of Survey filed in Farm

Plat Record 3, Page 6 on May 30, 1997, in the Office of the Recorder of
Madison County, lowa




